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LASHFNALNIWA LA Q3/2560

® GDP n19a 6 Q3/60 288167 3.8% YoY waz 0.9% QoQ winufungnia aa1asa 6.3% QoQ MINWA1T5uT 9M/60 BeEfa

3.1% YoY

® Q3/60 N1949BANAUAT yAAN 151.1 Bn USD 2eM8Ifale 24.0% YoY uwaz 2.7% QoQ n1estidin@udn yarn 120.8 Bn USD
2E8A 17.9% YoY UaT 2.5% QoQ daualiinanisdn iiuna 30.3 Bn USD Lﬁuﬁl@Lﬁmf-ﬁyumﬂmﬂﬁfmLﬁmﬁwmﬂﬁ@u I
Insnnanan unia1soun 11M/60 N198988NAUAT 3AA1 524.8 Bn USD 281850 16.5% YoY n1suinidindudn yarn 434.8
Bn USD 28153 18.2% YoY @9naliinanisAn inuna 90.0 Bn USD Lﬁu@@Lﬁ'ufumnﬁwLﬁmﬁumm’ﬂﬁ@u

° m‘”ﬁﬁﬁm%uﬂm (CPI) Q3/60 281262 2.3% YoY ka 0.6% QoQ Mniangoun 11M/60 2a1eisia 2.0% YoY

M5UsziiuaUALAT BIAENER ALRRY WazAgegn (1] 2550-60)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (KRW) - 5 5 5 5 - Sep-17
Private Consumption (KRW) 5 5 5 5 Sep-17
Government Consumption (KRW) - 5 5 5 5 - Sep-17
Investment (KRW) - 5 5 5 5 - Sep-17
Export of Goods Value (USD) 4 4 3 4 5 4 Nov-17
Import of Goods Value (USD) 4 4 2 3 4 4 Nov-17
Trade Balance (USD) 4 5 5 5 5 4 Nov-17
Current Account Balance (USD) 3 4 5 4 4 3 Oct-17
International Reserve (USD) 5 5 4 4 5 4 Nov-17
Unemployment Rate 3 4 5 5 5 5 Nov-17
CPI 4 5 5 5 5 5 Nov-17
KRW/USD 3 3 4 3 3 3 Nov-17
FHGRHIV TN 5 & 4 AU 3 1thunae 2 AauIE
ansn1stdasunilassisil (@l 2550-60)
% Average YoY Growth CAGR
GDP (KRW) 3.3 3.3
Private Consumption (KRW) 24 2.4
Government Consumption (KRW) 4.6 4.5
Investment (KRW) 2.2 2.2
Export of Goods Value (USD) 5.0 4.3
Import of Goods Value (USD) 4.3 2.8
CPI 2.3 2.3
KRW/USD 2.3 2.0
17;11'1: CEIC uay IMF
ANEVE: 1. ERIINTINU Lﬂuﬁﬂgaﬁﬂi’ﬂg@ﬂﬂ%ﬁﬁ
2. CAGR A Compound Annual Glrowth Rate
3. GDP Mlﬁﬂﬁd GDP mmﬁmmﬁ
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KR: Quarterly Real GDP Value and Growth
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KR: Quarterly Real Private Consumption Value
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KR: Quarterly Real Government Consumption
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KR: Quarterly Real Investment Value and Growth
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GDP wazasAilsznauyidAty

GDP 1n1d'léi Q3/60 18185 3.8% YoY peneamnseiuily
Insuna® 33 uazvanesaiies 0.9% QoQ windfuggnia

A8N8IF9 6.3% QoQ wsntsaRafanuiulasuian 35 un

'
! 1 =

WA19041 OM/60 ENEIFa 3.1% YoY ¥ial genanAadsludog

]
o |

aaiuaegll 50-59 atf 17.8% wazdianileinauiugas

WAEI a9 50-59

nsgulnau3ilnaniAlenay Q3/60 zgm;mﬁuﬁ”mﬁi Q1/50 g
188HA 2.5% YoY aenafanaseruiiulaunadl 33 uaz
281869 3.2% QoQ undiuggnia aa18sa 3.4% QoQ
venesAndefuiulasunail 6 winfansnn oM/60 1ansa
2.3% YoY vieil gandndniadeludaafaafugest] 50-59 ag

12.7% wazgeaqnilainaunudaaneaiueedt] 50-59

4941 51-60 luwsiazll nsguinaLitnaniaenau Q3 gandn

Tnsungnan navenefaieag 2.8% QoQ

n119uinA10955U1a Q3/60 a;m‘mﬁw%uwi Q1/50 Tmeiensesia
4.6% Yoy agnasafnsefudulasunadl 43 uazaanua
2.2% QoQ unuUfungnia 281862 9.7% QoQ JENG
Aasefuillulnsuiad 10 wanfiansoun OM/60 38186
3.5% Yov viail gandnpiadeludadeaiuaest] 50-59 agis

20.3% uargagaidameuiudauneaiuaes 50-59

N1an W lUAUNINED199 Q3/60 V8NEFT 9.2% YoY TEEsa
Anserudulasunadl 18 usviai 1.7% QoQ wndiuggnia
287867 5.0% QoQ 1uaffasefuiulasunadl 7 un
Wansoun 9M/60 2E8Fa 9.7% YoY Viﬂi@ﬁﬂdﬁﬁ’n@?ﬂlﬂiuﬁw

Wi uaeel 50-59 gl 26.5% uazqagatiaiauiugoq

\Renfuaestl 50-59

4941 51-60 Tunsiartl nnsasnuludunindgnins Q3 Angn

Tnsunanan navasaieag 2.9% QoQ
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KR: Quarterly Real Export of Goods and
Tr KRW Services Value and Growth %
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KR: Quarterly Real Import of Goods and
Services Value and Growth
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KR: Quarterly Export of Goods Value and
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KR: Quarterly Import of Goods Value and Growth
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e Q3/60 nsglinaLizlnanialenau nnsguinAvesdyuna n1s

avnuludunindning doudnunlasdufnauvie uaz
ANLARALARAUNNATA § Contribution to GDP Growth (YoY)
WinfiL 1.2 Ppt 0.7 Ppt 2.9 Ppt 0.04 Ppt WAz 0.6 Ppt AMNANAL
104z nnsdeaandufituazsnisgns § Contribution to GDP

Growth (YoY) Wwinfiu -1.6 Ppt

n1sANsEUINaLsEINA

® n13deeanduA Q3/60 yar1 151.1 Bn USD gaqaiuicus

Q1/50 TagiaeneFane 24.0% YoY asnsasafnmanuilulngung

7 4 uazaENesn 2.7% QoQ

N194908NAUAT 1A W.8. 60 yaA1 49.6 Bn USD 181850
9.5% Yoy asasafinsefuifluiioudl 13 uazauiada
10.3% MoM #1nANA1TUN 11M/60 yar1 524.8 Bn USD
I8ERA 16.5% Yo 11ail z;g\mdnmmﬁlﬂlmﬁquﬁmﬁumm
7 50-59  446.3 Bn USD ] 17.6% ganindaaifienriuaest 57

agjiilen 0.1% CAGR wargugailaiauidanenivueest] 50-59

N1t & UAT Q3/60 yar1 120.8 Bn USD 818/

17.9% YoY asnafasanariuiiulnsunan 4 wazaaiesa

2.5% QoQ AsnsiFmasariuulnsuan 6

NN AUAT 1haW W.8. 60 a1 42.0 Bn USD 2818161
12.7% YoY aanuafinsefuiilulieudl 13 uazasiud
10.0% MoM naniwagdn 11M/60 3;{@0‘1"1 434.8 Bn USD
IEERA 18.2% Yo 1iail a;\mdwﬁwa?;ﬂlwﬁwLﬁmﬁ“umm

1) 50-59 7 408.4 Bn USD 9t 6.5%
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KR: Quarterly Trade Balance
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KR: Quarterly Current Account Balance
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KR: Quarterly Average Unemployment Rate
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AANIIA1 Q3/60 1inAa 30.3  Bn USD LAUAAGIAALLIAILE
Q1/50 \iunaRnsaiuiulammiain 36 AusainaunInain
19.4 WAz 29.2 Bn USD ludqsidaniuaesiinay wazlnsunsg

181 AMNAFL

AANNIAN 1B .81, 60 LAuAA 7.6 Bn USD iunanasaiuily
{ewil 70 iunaanasann 8.1 Bn USD ludaudeaiusesiiien
WAAuRaLANTuAN 7.2 Bn USD Twideunew uinfiansain
11M/60 tiuna 90.0 Bn USD Lﬁuﬁlmﬁluﬁyu'ﬁ’m 82.5 Bn USD

a o

, P fAp g P d' , = o
I PN YA LG T NG Fala TR ISR memmL'a@ﬂ'lum\ummnwn@\‘i

=) =2

50-59 MAuAA 37.9 Bn USD u1n waziiunagegaiilaiiiay

q 9

o

fudaaAeaiuaestl 50-59

o

ety TiAuazA Q3/60 LiuAA 23.6 Bn USD iunasnsaiy

q o

dlulnsunan 25 iRugaiiniuann 22.1 uaz 15.6 Bn USD

lugaadenfuredtieu wazrlnsunanen ANaNsL

o

AUty TLAUAZWA LAaw A.A. 60 LAUAR 5.0 Bn USD Liuma

9
a
= o &4 A
Bl

araruluineun 68 LNUARAAAIAIN 6.1 uaT 10.4 Bn USD

a o

TugeuRgiuaeslineu LaziAauneu AINAIAL MnAansun
10M/60 LA 68.2 Bn USD LAKARAARININAIN 84.8 Bn USD
Tudaaipsaiuaestiney $all ifunagendAaas Tutagmeniu
2841 50-59 iAinna 41.6 Bn USD 11N

a

Runudnsesszndnelszng theu n.a. 60 yaA1 384.7 Bn USD

{
a

WNAWann 377.8 Bn USD ludqaifganuaediiney wianag
VAN1e8ann 384.8 Bn USD lutAaunaw 491LA81 .8, 60
@A 387.3 Bn USD WNAuxINATN 372.0 Uwaz 384.5 Bn USD

TudaaReaiuredtinew WAZADLNY AMNAIFU

N19971997%

®  §R9INNTINNIU Q3/60 LaA 3.7% anadLAniiasann 3.8% uay

3.8% lutdnaipsnfiuredilney waslnsunanau mNasu
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KR: Quarterly Average Consumer Price Index
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® dR3INN9INNNU 1heU .. 60 BT 3.7% NTWANTBEAIN

3.6% uar 3.6% wiakwiusedtney  uaviheunau
PINANAL nfiansnn 11MIB0 1R 3.74% Wsidwdniien
A 3.73% ludandeaiusedien vl qendnAeanlugag
Weniuret] 5059 71 3.4% uazgugeuilefiauiudaadieaiy
2941 50-59

angINULNe

o sailsanfislne (CPl) Q3/60 znggmﬁuﬁ”\uwi Q1/50 Tae

81887 2.3% YoY wenusmasenuiulniunai 43 uay

ANEIFR 0.6% QoQ

® a9 51-60 Tuusiaztl CPI Q3 gendnlasunaneu tneaenasn

1A% 0.6% QoQ

® CPl finu W.2. 60 3826 1.3% YoY aenasisasaniiiubeu
7131 uAvesa 0.7% MoM sniansain 11M/60 TEnesa
2.0% Yov Wil gundnAnedelugtieaiuaedt] 5059 e
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AansIuantdasy

e Fmruanasu KRW Q3/60 @asl 1,131 KRW /USD 8auANad
1.0% YoY uaz 0.1% QoQ

o nuanAny KRW 1eu w.e. 60 1ae 1,100 KRW /USD
WAy 5.4% YoY 2.7% MoM uaz 7.0% YTD snfiansniy
11M/60 1988 1,133 KRW /USD Wwierndu 2.1% Yoy vail
seurailafeuiuiedeugtafeaiusedd 50-59 7 1,111

KRW /USD 2¢j 2.0%
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KR: Monthly Export of Goods Value and Growth

KR: Monthly Import of Goods Value and Growth
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KR: Real GDP Value and Growth in 9M
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KR: Trade Balance in 11M

KR: Current Account Balance in 10M
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KR: Quarterly Real GDP Value
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KR: Monthly Import of Goods Value KR: Monthly Trade Balance
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KR: Average Real GDP Value

KR: Average Real Private Consumption Value
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KR: Average Unemployment Rate KR: Growth of Average Consumer Price Index
% % YoY
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KR-TH: Quarterly Export of Goods Value and
Mn USD Growth
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2015 2016 2017
2015 2016 2017f
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Aug Sep Oct Nov
Real Sector
Nominal GDP (Bn USD) 1,384.1 1,412.7 1,529.7 3423 336.7 3524 366.3 357.2 368.9 380.3 389.6 - - - -
Real GDP (% YoY) 28 28 3.0 3.2 29 34 2.6 24 29 27 3.8 - - - -
- Private Consumption (% YoY) 22 25 - 34 23 35 27 15 20 23 25 - - - -
- Government Consumption (% YoY) 3.0 43 - 33 5.0 43 45 3.6 27 3.1 4.6 - - - -
- Investment (% YoY) 5.1 5.2 - 6.3 29 5.2 5.3 7.1 104 9.6 9.2 - - - -
Real GDP (SA, % QoQ) - - - 28 20 37 19 20 4.3 24 6.3 - - - -
- Private Consumption (SA, % QoQ) - - - 6.1 -0.6 32 23 1.0 16 43 34 - - - -
- Government Consumption (SA, % QoQ) - - - 54 5.8 24 3.8 25 2.0 44 9.7 - - - -
- Investment (SA, % QoQ) - - - -3.8 74 10.8 6.3 4.2 21.0 74 5.0 - - - -
GDP Per Capita (Th USD) 27,097.1127,533.3|29,730.2 - - - - - - - - - - - -
Population (Mn Persons) 51.0 51.2 50.8 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 3.6 3.7 - 35 3.8 3.7 3.8 3.6 38 3.8 3.7 3.8 3.7 3.6 3.7
Unemployment Rate (%) 3.6 3.7 3.6 3.1 4.3 3.7 3.6 3.2 4.3 3.9 35 3.6 34 3.2 3.2
External Trade
Export of Goods (Bn USD) 526.8 495.4 - 130.0 115.2 126.0 121.9 1324 132.1 147.0 151.1 47.1 55.1 45.0 49.6
-% YoY -8.0 -5.9 - -12.0 -13.7 -6.7 -5.0 18 147 16.7 240 174 35.0 72 95
Import of Goods (Bn USD) 436.5| 406.2 - 1063 93.8 99.3| 1025 110.6| 1164 117.9| 1208 40.5 417 37.8 42.0
-% YoY -16.9 -6.9 - -17.8 -16.0 -10.1 -5.1 4.1 24.0 18.7 17.9 154 226 7.9 12.7
Trade Balance (Bn USD) 90.3 89.2 - 23.7 214 26.7 194 21.8 15.7 29.2 30.3 6.6 135 7.2 7.6
Current Account Balance (Bn USD) 105.9 99.2 85.1 26.2 31.2 25.3 221 20.6 24.0 15.6 23.6 6.1 104 5.0 -
- % of GDP 7.7 7.0 5.6 7.7 9.3 7.2 6.0 5.8 6.5 4.1 6.1 - - - -
International Reserve (Bn USD) 368.0 3711 - 368.0 369.8 369.9 3778 3711 3753 380.6 384.7 384.8 384.7 384.5 387.3
External Debt (Bn USD) 396.1 380.9 - 396.1 389.2 392.8 400.2 380.9 405.7 407.3 409.1 - - - -
- % of International Reserve 107.6 102.7 - 107.6 105.2 106.2 105.9 102.7 108.1 107.0 106.4 - - - -
Number of Tourists (Mn Persons) 13.2 17.2 - 37 3.6 45 49 42 37 3.0 3.2 11 11 12 11
-% YoY -6.8 30.3 - 3.7 121 30.2 68.3 16.2 3.2 -32.6 -34.8 -33.7 -29.2 -26.6 -16.5
Government Sector
Government Revenue (% YoY) 5.7 9.5 - 1.0 185 8.1 10.0 16 105 8.6 54 44 35 13.6 -
Government Expenditure (% YoY) 6.1 37 - -15.2 104 -6.5 -1.3 148 0.7 116 3.0 30.0 -9.8 -0.6 -
Government Balance (Bn USD) -85.9 70.9 - 21 -5.9 0.6 28.6 47.7 12.7 16.1 40.8 154 11.2 241 -
- % of GDP -6.2 5.0 - 0.6 -1.8 0.2 7.8 133 34 4.2 105 - - - -
Government Debt (Bn USD) 481.6 511.2 - 481.6 478.9 509.4 530.0 511.2 529.8 557.6 554.6 - - - -
- % of GDP 34.8 36.2 38.0 34.8 35.0 37.2 37.9 36.2 36.7 37.9 37.1 - - - -
Inflation (% YoY)
CPI 0.7 1.0 19 0.9 0.9 0.8 0.7 15 21 19 23 2.6 21 18 13
Core CPI 24 19 - 2.6 19 20 19 17 17 15 14 14 14 16 14
PPI -4.0 -1.8 - -4.4 -3.3 -2.9 -1.8 0.8 4.2 3.3 3.4 3.3 3.8 3.6 3.1
Financial Sector (Period End)
Total Loans (% YoY) 15 55 - 15 17 24 13.7 55 9.7 8.7 45 3.2 45 49 -
Total Deposits (% YoY) 15 46 - 15 0.7 3.2 15.0 4.6 9.9 8.0 2.7 28 2.7 4.6 -
L/D Ratio (%) 86.4 87.1 - 86.4 86.7 86.6 85.8 87.1 86.5 87.2 87.3 86.2 87.3 86.0 -
NPLs (% of Total Loan Outstanding) 1.0 11 - 1.0 1.2 13 13 11 1.0 0.9 - - - - -
Stock Market (Period End)
KOSPI Stock (Index) 1,961.3| 2,026.5 -] 1,961.3( 1,995.9| 1,970.4( 2,043.6| 2,026.5| 2,160.2| 2,391.8| 2,394.5| 2,363.2| 2,394.5| 2523.4| 2,476.4
Trade Value (Mn USD/Day) 4,4533( 3,637.1 -] 3,858.7| 3,484.5| 3,964.2| 3,672.0| 3,427.6| 3,755.7| 4542.9| 4,431.7| 4,369.9| 4,446.7| 3,988.8| 5,700.9
Market Capitalization (Bn USD) 1,062.3| 1,106.0 -] 1,062.3( 1,070.6] 1,072.9( 1,174.5| 1,106.0| 1,235.6] 1,370.0| 1,377.0| 1,358.6| 1,377.0| 1,452.2| 1,461.3
Bond Market (Period Average, %pa)
1Y Treasury Bond Yield 1.70 143 - 1.60 152 1.44 128 1.49 1.48 1.46 147 147 148 1.65 179
10Y Treasury Bond Yield 231 1.75 - 2.17 1.90 174 1.44 191 217 2.20 2.28 2.29 2.29 2.46 2.54
Interest Rate (Period End, %pa)
Policy Rate: Base Rate (Period End) 150 125 - 150 150 125 125 125 125 125 125 125 125 125 150
Uncollateralized Overnight Rate (Period Average) 148 123 - 148 149 129 124 123 123 124 125 123 125 125 126
Lending Rate Loan to Corporation (Period Average) 3.62 3.54 - 3.62 3.60 341 3.37 3.54 3.53 3.45 3.48 344 3.48 3.45 -
Exchange Rate (Period Average)
KRW/USD 1,131 1,160 - 1,156 1,200 1,162 1,120 1,158 1,151 1,130 1,131 1,130 1,132 1,131 1,100
KRW/EUR 1,251 1,283 - 1,251 1,326 1,307 1,241 1,256 1,210 1,263 1,334 1,336 1,351 1,310 1,283
Source: CEIC and IMF
Note: 1. % YoY and % QoQ of all items except export and import are calculated in KRW term.
2. Total Loans are Total Loans of Commercial and Specialized Banks.
3. Total Deposits are Total Deposits of Commercial and Specialized Banks.
4. % of GDP is calculated from Nominal GDP.
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