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LASHFNANIALTE Q1/2559

® GDP ualds Q1/59 Uen8isia 4.2% YoY winmsa 4.6% QoQ

® Q1/59 N194488NAUAT YAR1 44.2 Bn USD AR 12.6% YoY WAz 10.6% QoQ n13tdindusn yann

a v '

38.5 Bn USD %1A6I3

U

14.0% YoY uaz 9.1% QoQ danaliinaniafn iiuga 5.8 Bn USD unaanavaniiaaandauneniuiedtinen uazlasunarau

ﬁmﬁmmt’gﬁiﬂﬂ (CPI) Q1/59 a81n8I5i 3.4% YoY WAnARLLNEN 0.3% QoQ UINNANTIUN 4M/59 U8n8IFa 3.1% YoY

N5UsslUAUALAT BIAIFNGA ANRRE UazANGIgR (T 2549-59)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
Real GDP (MYR)" - 5 5 5 5 - Mar-16
Private Consumption (MYR)! - 5 5 5 5 - Mar-16
Government Consumption (MYR)* - 3 5 5 5 - Mar-16
Investment (MYR)! - 4 5 5 5 - Mar-16
Export of Goods Value (USD) 3 2 3 2 2 3 Mar-16
Import of Goods Value (USD) 3 2 3 3 3 3 Mar-16
Trade Balance (USD) 3 2 2 2 3 Mar-16
Current Account Balance (USD) - - Mar-16
International Reserve (USD) 2 2 2 2 2 2 Apr-16
Unemployment Rate? 4 4 3 3 3 4 Mar-16
CPI 5 5 5 5 5 5 Apr-16
MYR/USD 4 5 5 5 5 5 Apr-16
:ﬂwiﬂmliuiiuoju@ éaajmﬁmm ﬁwtafu uam:wmam (11 2553-59)
FS:?Z:::;“MHW SEMWWH?J i e (ﬂn‘:j;zoﬂig) 3 1hunane 2 AauLIE I -
ansn1stdasunilassieil (l 2549-58)
% Average YoY Growth CAGR
Real GDP (MYR)" 5.3 5.3
Private Consumption (MYR): 7.1 7.1
Government Consumption (MYR)? 6.8 6.7
Investment (MYR)! 8.4 8.3
Export of Goods Value (USD) 4.4 2.4
Import of Goods Value (USD) 5.4 3.4
CPI 2.6 2.4
MYR/USD 0.6 0.7
Lajayatl 2553-58
ﬁm: Department of Statistics of Malaysia, CEIC and IMF
uueg: 1. CAGR #a Compound Annual Gn"owth Rate
2. GDP #8fla GDP AN31AAIH
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MY: Quarterly Real GDP
Value and Growth
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MY: Quarterly Real Private Consumption
Value and Growth
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MY: Quarterly Real Government Consumption

Value and Growth
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MY: Quarterly Real Investment

Value and Growth
Bn MYR %
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GDP uarasntlsznaundrany

® GDP u1waLde Q1/59 UeNeIfia 4.2% YoV asnefam el

Insnnai 21 winasa 4.6% QoQ wasaduATeusn udsann
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MY: Quarterly Real Export of Goods and
Services Value and Growth
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MY: Quarterly Real Import of Goods and

Services Value and Growth
Bn MYR %
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MY: Quarterly Export of Goods

Value and Growth %
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MY: Quarterly Import of Goods
Bn USD Value and Growth %
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Q1/59 nsglinatiinanialenau n1sglinAzesiguia ns
auluduningning wazdsuilasuulasdubiaaviae i
Contribution to GDP Growth (YoY) 1infiu 2.9 Ppt 0.5 Ppt 0.02
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to GDP Growth (YoY) winriu -1.2 Ppt
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N15A5EUINNLsTINA

N198988NAUAT Q1/59 YA 44.2 Bn USD AR 12.6% YoY

nasaRafAanwlulnINIaN 6 waTuAsa 10.6% QoQ 19 AN
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MY: Quarterly Trade Balance ® pan13A1 Q1/59 NuAA 5.8 Bn USD iusasnsanuilulnuna
Bn USD i a I3 ,
- 7 41 AunaanadLdntiosann 5.9 uaz 7.2 Bn USD ludas

v v '
a °

12 ] waniusastineu uazlasunanau mua1Au Bl ifuganndn
® aN19A1 Lhiaw H.A. 59 1iuAA 2.8 Bn USD iiunaiasiaiiily

] Aade lutaafeaiieedt] 49-58 Miiuga 8.1 Bn USD
6 4
4 oA a P LA
s ‘ ‘ ‘ ‘ “““ ‘ PR 123 NuAANTINAIN 2.1 UAT 1.8 Bn USD lutaaimeaiu
I P A g ° o
o i i | 2e4tinan Lazinauneu ANAAL

2006 2008 2010 2012 2014 2016

o

o aaltyTAuaziA Q1/59 Liuna 1.2 Bn USD iugamnsieiy

MY: Quarterly Current Account Balance ¢ A ~ ,
L‘.IJ‘LAVLIFI?N’]@W 41 MNUARAARIIN 3.1 ey 2.5 Bn USD ’Lu‘ma

Bn USD

15n S o =~ 1 ] o o S a o .
weaiurestnew uazlnsnnanen musAy sl fiuganindd

12 Aedn ludaaReaiieedt] 49-58 Aifiuga 6.1 Bn USD

o Junudnresszudneiszing hau 1.8, 59 yarn 97.0 Bn USD

9
6 s = o ) '
AARININANN 105.8 Bn USD ludavinaaiuweadlneau e
3 P o A
I |II | I| ‘I II I InfiAeiuiAaune
0 ‘ ‘ ILLIMD LT

2006 2008 2010 2012 2014 2016 | N1997199U
MY: Quarter-End International Reserve ® FRTIN1T9199U Q1/58 Lade 3.4% NTUAN 3.1% WAz 3.3%
Bn USD ' o ' ' o o o !
o Tudoaipganiuaestinen uazlasunanou aruaa s genan

120 Aaas ludaafeniueedll 52-58 91 3.3% Laniias

100 ® dn3IN139199U Lhaw H.A. 59 87 3.5% LNTLAIN 3.0% uaz

““‘ |““““|| ||“‘ 3.4% ldaaRsniuaesiines LasiAaunen ANNas
40 “ T T T r r T

2006 2008 2010 2012 2014 2016

[oc]
o

(o)
o

MY: Quarterly Average Unemployment Rate
%
4.0 ~
3.8
3.6 -
3.4 -
3.2
3.0
2.8 A

2.6 -
2009 2010 20M1 2012 2013 2014 2015 2016

4 SunmAISAgIMN

Bangkok Bank



Bangk:;?(- Bank

Research Department

MY: Economic Report
Economic Indicators

27 NBHNIAN 2559

Index

MY: Quarterly Average Consumer Price
Index and Growth
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MY: Monthly Export of Goods MY: Monthly Import of Goods
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MY: Real GDP

Bn MYR Value and Growth in Q1 %
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MY: Real Government Consumption
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MY: Trade Balance in Q1 MY: Current Account Balance in Q1
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MY: Quarterly Real Private
Consumption Value

MY: Quarterly Real Government
Consumption Value
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MY: Quarterly Current Account Balance MY: Month-End International Reserve
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MY: Average Real Government
Consumption Value

MY: Average Real Investment Value
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MY: Average Exchange Rate

MYR/USD
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MY: Accumulated Current Account Balance
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MY-TH: Monthly Export of Goods MY-TH: Export of Goods
Mn USD Value and Growth % Mn USD Value and Growth in Q1 %
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Lﬂ’i’ﬂ\‘l‘mﬁ‘i‘ﬂgﬂﬂﬂ’lﬂ U
2014 2015 2016
2014 | 2015 | 2016f
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Jan | Feb | Mar [ Apr
Real Sector
Nominal GDP (Bn USD) 338.3| 297.2( 309.3| 84.2 87.4| 86.1| 76.6| 775/ 721 710 694 - - - -
Real GDP (% YoY) 6.0 5.0 4.4 6.5 5.6 5.7 5.7 4.9 4.7 4.5 4.2 - - - -
- Private Consumption (% YoY) 7.0 6.0 - 6.5 6.8 7.6 9.0 6.4 4.1 4.9 5.3 - - - -
- Government Consumption (% YoY| 4.3 4.4 - -0.2 5.1 2.4 4.1 6.9 3.6 3.3 3.8 - - - -
- Investment (% YoY) 4.8 3.7 - 6.9 1.3 4.3 7.9 0.4 4.2 2.7 0.1 - - - -
Real GDP (% QoQ) - - - 3.3 34 33 -4.3 25 3.2 3.2 -4.6 - - - -
- Private Consumption (% QoQ) - - - 2.0 9.3 -2.6 0.3 -04 6.9 -1.9 0.8 - - - -
- Government Consumption (% QoQ - - - 4.1 6.1 40.6( -33.0 6.9 2.8 40.3( -32.7 - - - -
- Investment (% QoQ) - - - 11.6 -6.0 0.3 25 3.9 -2.4 -1.2 -0.1 - - - -
GDP Per Capita (USD) 11,054.1|9,562.6(9,810.8 - - - - - - - - - - - -
Populations (Mn Persons) 30.6 31.0 31.5 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 2.9 3.2 3.2 2.9 2.7 2.8 3.1 3.1 3.2 3.3 3.4 3.4 3.4 3.5 -
External Sector
Export of Goods (Bn USD) 234.0| 200.0 - 59.4 59.4| 583 50.6| 50.6( 49.3| 495 44.2 143 13.6] 164 -
-% YoY 2.4 -14.6 - 8.5 3.0 -45| -11.2| -14.8| -17.0/ -15.1 -12.6| -19.7 -8.2 -9.3 -
Import of Goods (Bn USD) 209.0| 176.0 - 53.7| 54.1| 521 44.7| 451 439| 423 385 13.0f 11.8] 136 -
-% YoY 14| -15.8 - 3.0 4.2 -0.1 -8.8] -16.1| -18.9| -18.8| -14.0( -14.6] -12.6( -145 -
Trade Balance (Bn USD) 25.1] 240 5.7 5.2 6.2 5.9 5.6 5.4 7.2 5.8 12 1.8 2.8 -
Current Account Balance (Bn USD) 14.9 9.0 7.2 4.7 2.3 1.8 3.1 2.2 1.1 25 12 - - - -
- % of GDP 4.4 3.0 2.3 5.6 2.6 2.1 4.1 2.9 1.6 35 1.7 - - - -
International Reserve (Bn USD) 115.9] 95.3 131.9] 127.3( 115.9| 105.1| 105.5| 93.3| 95.3| 97.0f 955 956 97.0f 97.0
External Debt (Bn USD) 222.2| 194.7 -| 225.9| 233.2| 222.2| 211.9( 217.3] 210.2( 194.7| 192.9 - - - -
- % of International Reserve 191.7| 204.3 -| 171.3] 183.2| 191.7| 201.6( 206.0| 225.2( 204.3| 198.8 - - - -
Number of Tourists (Mn Persons) 27.4 25.7 - 6.8 6.7 6.8 6.5 6.1 6.5 6.7 - - - - -
-% YoY 6.7 -6.3 - 111 8.6 -1.9 -8.6] -10.3 -3.8 -2.3 - - - - -
Government Sector
Government Revenue (% YoY) 2.0 0.4 - 2.1 3.8 -7.3 4.8 4.9 -4.9 -2.0 -5.3| -17.0(f -28.3 35.3 -
Government Expenditure (% YoY) -5.8 0.1 - -4.6 23 -13.4 -1.8 -0.6 0.1 2.2 -4.8 -1.1 -7.0 -7.0 -
Fiscal Balance (Bn USD) -11.1 -8.8 - -2.0 -0.6 -4.6 -3.2 -1.0 -0.5 -4.0 -4.4 -2.3 -1.6 -0.5 -
- % of GDP -3.3 -2.9 = -2.3 -0.7 -5.3 -4.2 -1.3 -0.8 -5.7 -6.3 - - - -
Government Debt (Bn USD) 173.3| 147.2 -| 175.9| 178.4| 173.3| 164.8( 171.7| 153.6( 147.2| 1495 - - - -
- % of GDP 51.2 49.5 - 52.3 51.0 50.3 53.8 55.4 53.3 51.9 53.9 - - - -
Inflation (% YoY)
CPI 31 21 31 33 3.0 2.8 0.7 2.2 3.0 2.6 34 35 4.2 2.6 21
Core CPl - - - - - - - - - - - - - -
PPI 3.3 -7.5 - 6.0 2.9 -1.4 -7.9 -9.1 -8.1 -4.5 -4.4 -4.4 -4.8 -3.9 -
Financial Sector (Period End)
Total Loans (% YoY) 9.3 7.9 - 9.3 9.0 9.3 9.2 9.1 9.7 7.9 6.4 7.7 7.4 6.4 -
Total Deposits (% YoY) 7.6 1.8 - 6.5 5.9 7.6 9.0 7.7 5.1 1.8 -0.9 0.9 1.2 -0.9 -
L/D Ratio (%) 86.2| 88.7 - 85.8| 86.8] 86.2 86.6| 88.0 90.1| 88.7 87.7| 89.0f 880| 87.7 -
NPLs (% of Total Loan Outstanding) 17 1.6 - 1.8 1.8 1.7 1.6 1.6 1.6 1.6 1.6 1.6 1.6 1.6 -
Stock Market (Period End)
FTSE Bursa Malaysia Index 1,761.3|1,692.5 -11,882.7|1,846.3(1,761.3|1,830.8(1,706.6|1,621.0(1,692.5|1,717.6(1,667.8|1,654.8(1,717.6|1,672.7
Trade Volume (Mn USD/Day) 646.1( 523.0 -| 677.7| 698.0| 595.4| 562.9| 548.1| 487.0( 494.0| 471.1| 449.9| 384.6| 578.8] 522.9
Market Capitalization (Mn USD) 474.9( 396.1 -| 550.2| 551.3| 474.9| 472.2( 443.9| 370.8( 396.1] 420.1 382.7| 395.0( 420.1] 429.2
Bond Market (Period End, % pa)
1Y Treasury Reference Rate 3.48 2.59 - 3.17 3.26 3.48 3.21 3.04 3.20 2.59 2.71 277 2.89 271 2.76
10Y Treasury Reference Rate 4.15| 4.19 -| 4.04] 392 4.15| 389 4.03] 415 4.19| 380 3.85/ 393 3.80] 3.90
Interest Rate (Period End, % pa)
Policy Rate (Overnight Policy Rate) 3.25| 3.25 - 3.00f 3.25| 3.25( 3.25| 325 325/ 325 325/ 325 325/ 325 325
3-Month KLIBOR 3.86] 3.84 - 355 3.74| 386 3.73| 369 374 384 371 379 374 371 3.69
Exchange Rate (Period Average)
MYR/USD 3.2713( 3.9040 -1 3.2335| 3.1919( 3.3633| 3.6204| 3.6556| 4.0573 4.2826| 4.1937( 4.3388| 4.1780( 4.0644| 3.8971
MY R/EUR 4.3487| 4.3343 -| 4.4365| 4.2345| 4.2034| 4.0802| 4.0460| 4.5178| 4.6930| 4.6353| 4.7261| 4.6496 4.5300| 4.4269
Source: Department of Statistics of Malaysia, CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export of Goods and Import of Goods are calculated in MYR term.
2. Total Loans and Total Deposits include All Banking System.
3. % of GDPis calculated from Nominal GDP.
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