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® GDP &snlLlf Q3/61 281857 2.2% YoY uaz 0.8% QoQ windiuingnia senasaiiies 0.7% QoQ InWANTain OM/61 T885a
3.6% YoY

® Q3/61 N9d9BBNAUAT AR 105.7 Bn USD 2818153 12.1% YoY 4az 1.9% QoQ Nstdin@uAn yafn 95.2 Bn USD 2e1e5in
16.4% YoY waz 3.9% QoQ asnaliinaniafin ifiuga 10.5 Bn USD iunaanasandanesiuaedtiion uazlnsuianau win
Wa13047 10M/61 N1349BBNAUAT YAAT 345.3 Bn USD 2818169 12.7% YoY n19tinidin&uAn yas1 306.6 Bn USD 21818167

14.7% YoY daualiinan19An \iuna 38.7 Bn USD inunaanaiaIndaaineaiiaedtinaw

° m‘”ﬁﬁﬁm%uﬁm (CPI) Q3/61 281262 0.7% YoY ka 0.4% QoQ vniangou 10M/61 2a1eisia 0.5% YoY

M5UsziiuauALAT BIAANER ALRRY WazAgegn (1] 2551-61)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
Real GDP (SGD) - 5 5 5 5 - Sep-18
Private Consumption (SGD) 5 5 5 5 - Sep-18
Government Consumption (SGD) - 4 5 5 5 - Sep-18
Investment (SGD) - 4 4 4 4 - Sep-18
Export of Goods Value (USD) 4 4 3 4 4 5 Oct-18
Import of Goods Value (USD) 4 4 3 4 4 5 Oct-18
Trade Balance (USD) 4 3 4 4 3 4 Oct-18
Current Account Balance (USD) - 4 4 5 4 - Sep-18
International Reserve (USD) 5 5 5 4 5 4 Oct-18
Unemployment Rate - 3 3 3 3 - Sep-18
CPI 4 5 4 4 4 4 Oct-18
SGD/USD 3 4 3 3 4 3 Nov-18
wname: 5 ES) 4 Aauogy 3 1hunane 2 Aauoe i
ansn1stdasunilassisil (@l 2551-60)
% Average YoY Growth CAGR

Real GDP (SGD) 4.7 4.6

Private Consumption (SGD) 33 33

Government Consumption (SGD) 4.3 4.2

Investment (SGD) 4.1 4.1

Export of Goods Value (USD) 2.1 1.0

Import of Goods Value (USD) 1.4 0.2

CPI 1.8 1.8

SGD/USD -0.2 -0.3
‘*zn"m: Ministry of Trade and Industry of Singapore, CEIC ilaz IMF
waewe;: 1. CAGR A Compound Annual Growth Rate

2. GDP #iangfis GDP AusAAai
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Bn SGD SG: Quarterly Real GDP Value and Growth
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SG: Quarterly Real Private Consumption Value
and Growth
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SG: Quarterly Real Government Consumption

Bn SGD Value and Growth
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SG: Quarterly Real Investment Value and Growth
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GDP wazasailsznaunidAty

® GDP d1nlil$ Q3/671 281869 2.2% YoY U8NFIRAAFADILTIL

lnsunafl 37 uazasnadafias 0.8% QoQ uindFuggnia
pEFfies 0.7% QoQ 1ensfnsafiuiulnsunad 6 win
Wa19tUN IM/61 288 3.6% YoY Vlgqﬁy@.\md’]ﬁ%@?:'ﬂumq
WFaaruresil 51-60 agfie 22.0% uazgeqaiiiaifianiudas

WRefuaestl 51-60

nsguinaLizlnaniAlanTy Q3/61 eNEFa 3.4% YoY 2e8Fn
Aasefuilulnsunad 6 uazaenasaliies 0.4% QoQ winyy
N1a 28R 2.0% QOQ MINWANTW IM/BT UenEsia 3.4%
YoY Vquﬁyzgqnd'mhLfﬂ?}lm"lmﬁq\uﬁmﬁummﬂ 51-60 ag 18.9%

uwazgedAane LRt iulest 51-60

n3gUInALe3FgLNa Q3/61 BeNEF 2.6% YoY EntFaFAseiy
\dulnsnnah 8 uazaeneda 11.6% QoQ winuFungnia wasa

=

WiE 0.2% QoQ MINAANTEWY OM/B1 UENeFia 4.8% YoY 119l g4
navAade ludasihaaiueestl 51-60 agflie 25.6% gand1g9s
Weafiuedll 56 ag 4.0% CAGR wazgeqatiaiiauiugag

\Renfuaestl 51-60

4991 52-61 luwsiazll n1sginAgeeiguis Q3 gandrlnsnnag

neu Insuenasaeas 20.8% QoQ

N3 uluduUningnnas Q3/61 A 1.4% YoY uay 9.0%
QoQ wnUFungnia nARL 7.7% QoQ UINNATUY IM/61
el 0.3% Yoy il @Jﬂﬂ'ﬁﬁﬁ’]LfagﬂiwﬁNLaﬂfJﬁum@d
1l 5160 B¢ 11.8% wazgendngdadihaiunesl 57 aginea

0.01% CAGR

Q3/61 nrgilnatizlnaniaenty nsgUlnAresiguna dau

= a v = ' a v a a
wWanuulasduA1ALuae wazn1sdeeanfuAIuazLTnIsgns |
Contribution to GDP Growth (YoY) winfiu 1.2 0.2 1.2 uaz 0.3
Ppt AMNAIAU T0ush N1eaeuluAuningn9s uazAINAAIA
LAABUNINETH N Contribution to GDP Growth (YoY) Ay

-0.3 ua¥ -0.4 Ppt AuANAL
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SG: Quarterly Real Export of Goods and
Services Value and Growth

Bn SGD %
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SG: Quarterly Real Import of Goods and
Services Value and Growth
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SG: Quarterly Export of Goods o
Bn USD Value and Growth %
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SG: Quarterly Import of Goods
Value and Growth
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n1sANgEUINaLsEINA

® n19dIRaNAUA Q3/61 YAAT 105.7 Bn USD 281867 12.1%

YoY uensisnmasanuilulnunagi 8 wazuenssa 1.9% QoQ

n19d9aanAuAI Lhaw A.A. 61 YAAT 38.2 Bn USD 2818161
18.7% YoY atnafafindafuiduiieud 24 uazauissh
14.2% MoM ¥1NWA17U" 10M/61 3AAT 345.3 Bn USD
AENeIFi 12.7% Yo il ganinAniednlutaaRenriuest] 5160
7l 309.2 Bn USD 2] 11.7% wazgeningaaidaaiuzest 58 g
4.6% CAGR

n3UdnAuAY Q3/61 1Ak 95.2 Bn USD 281816 16.4% YoY

wenesmnfanudlulnINngn 8 uazasnasa 3.9% QoQ

N9 AU hew A.A. 61 YA 34.2 Bn USD 1812159
18.1% YoY aenesanasefiuduiend 24 uazaenesia 13.1%
MoM ynianseun 10M/61 3afn 306.6 Bn USD 1eneifia 14.7%
Yoy il gendnAiedeludaaiiduaiuaesdl 51-60 7 278.6
Bn USD 8¢ 10.1% wazgendngdaainaaiuaesll 58 ot 5.7%
CAGR
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SG: Quarterly Trade Balance ® pan19Rn Q3/61 HuAa 10.5 Bn USD unaansaiuilulasuna
Bn USD '
16 71 43 1NUARAARIAIN 12.5 UaT 12.2 Bn USD Tutauhaaiies
14

A ' o o
nau LL@leﬁ]?ll"l@ﬂ'ﬂu ATNAAL
12

1o ® (AN19A LAaU A.A. 61 LALAA 4.0 Bn USD iunafasaniily

8 ' %

6 WauN 129 LuAALANIUAIN 3.2 LAz 3.2 Bn USD ludaq
¢ ” I“ “ wianiuaedtineu waziheaune AMNAIAL UINRA9TUY 10M/61
2

L : L1l ] \iuAA 38.7 Bn USD tiUAAAAAIAIN 39.0 Bn USD Tudag
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a '

a o SIP :/I d” ' dl 1 a o
waanuaastnau viell 1iunagendnAads lutisinaaiuang

a al

Bn USD SG: Quarterly Current Account Balance ‘ﬂ 51-60 ﬁlLﬁum@ 30.7 Bn USD
n L]

20 o a o a a a 1 v @
18 ® Q@Um%LﬂuﬂzWﬂ Q3/61 Lﬂuﬂ‘@ 17.1 Bn USD Lﬂuﬂ@mﬂm'ﬂﬂuLﬂu

1 Tngunai 43 1NuAAaASIAIN 18.4 Bn USD Tudaaiheniuaes

14
12 Unew wiiunalndipaeiulasunanan wuiniaisain 9M/61
10 2

“ | “ ‘ ‘ \inAa 50.4 Bn USD \iuAatiinanann 47.9 Bn USD ludag
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= o = & & a P = , = o
WAEnUelney fieil Lﬂu&l@@‘qm’]ﬂ']l,'am;lslumxil,mﬂ'mu"nﬂ\i

1 51-60 NiNuAA 38.7 Bn USD waviiunageqaiiaisuiugag

= o

wenfuredtl 51-60

SG: Quarter-End International Reserve

Bn USD ®  [uyud19999zndNLsTing 1hiew 6.A. 61 yaA1 290.3 Bn USD
300 4

s | WNTUNINATN 276.0 Bn USD Tudauimasiuvedtinen udanas

250 | 471 291.3 Bn USD luimaurian

225 | N1991997U
200 4 o ' o o o ' |
® §h9N199N9U Q3/61 BEf 2.1% WiniudaaRsaiuestinel us
175 e , - '
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150 T T T r r T

¥ v o '
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SG: Quarterly Average Consumer Price Index
Index and Growth %
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SG: Quarterly Average Exchange Rate

SGD and Growth %
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ANTINULN

N

v a

ANKLUTIAA (CPI) Q3/61 2818162 0.7% YoY 28I

al

Ansanuilulnsungi 8 wazuensn 0.4% QoQ

CPI A9 A.A. 61 U869 0.7% YoV aenasamnsafuumen
7 24 WANAF9 0.3% MoM U1NAA1T041 10M/61 U8 el 67
0.5% YoY %98 gandnAnadsludoanaaiuaestl 51-60 o]

6.0% wazgendndauAeaiuaedll 58 ag 0.1% CAGR

answantldasy

® fmsuanasy SGD Q3/61 w@was 1.3679 SGD/USD 8auUANA

Wien 0.5% YoY gauaadiluaiansn nasannudamnduinsei

3 1M93N4 WAZAAUAIAY 2.6% QoQ

§nsuaniAsi SGD Aeu w.g. 61 Lai 1.3755 SGD/USD
SaurNad 1.4% Yoy saudaumnsdefuiiuieui 4 uazeauen
84 1.7% YTD Wwaudadnas 0.3% MoM udsrndwiuaiausn
MFINBAUANAIAARENY 7 LABY M NRANTIIN 11IM/ET Lade
1.3469 SGD/USD WilaAnde 2.7% Yoy il seurnaiile fiey

A lutoumsaiuaedt] 51-60 1 1.3390 SGD/USD ot 0.6%
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SG: Monthly Export of Goods Value and Growth | SG: Monthly Import of Goods Value and Growth
Bn USD % Bn USD %
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SG: Real GDP Value and Growth in 9M
Bn SGD
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SG: Real Government Consumption Value

Bn SGD and Growth in 9M
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SG: Real Investment Value and Growth in 9M
Bn SGD %
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Bn USD SG: Trade Balance in 10M

SG: Current Account Balance in 9M
Bn USD

55 4

2008 2010 2012 2014 2016 2018 2008 2010 2012 2014 2016 2018
i Value e e e« Avg for 2008-2017 s Value = === Avg for 2008-2017
Bn USD SG: International Reserve in Aug % SG: Unemployment Rate in 9M
300
280
260
240
220
200
180
160
2008 2010 2012 2014 2016 2018 2008 2010 2012 2014 2016 2018
s Value = =« = Avg for 2008-2017 e Rate e e == Avg for 2008-2017
SG: Consumer Price Index and Growth in 10M SG: Average Exchange Rate and Growth in 11M
Index SGD %
(2005=100) % 1.50 - r12
100 - 7
6 1.45
96 -+ 5 1.40
N 1
92 - 3 35
2 1.30
88 1 ! 1.25
0 .
84 4 -1 1.20
2008 2010 2012 2014 2016 2018 2008 2010 2012 2014 2016 2018
s Index (LHS) = e e = Avg for 2008-2017 (LHS) % YoY (RHS) ‘ s SGD/USD (LHS) = == == = Avg for 2008-2017 (LHS) % YoY (RHS)
SG: Quarterly Real GDP Value SG: Quarterly Real GDP Growth
Bn SGD % YoY
110 + 6.0
108 A 5.5 4
106 4 5.0 4
4.5 A
104 4.0 -
102 A 3.5
100 4 3.0
2.5
98 - 2.0 -
96 - 1.5
94 . . . . 1.0 T T T |
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
\ 2014 2015 2016 2017 2018 | \ 2014 2015 2016 2017 2018 |
SunmAISAgIMN

Bangkok Bank




Q

Bangkz'l'c- Bank

Research Department

SG: Economic Report
Economic Indicators

6 f19NAN 2561

SG: Quarterly Real Private Consumption Value

SG: Quarterly Real Government Consumption
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SG: Quarterly Current Account Balance SG: Month-End International Reserve Value
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SG: Average Real Government Consumption Value

SG: Average Real Investment Value
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SG: Average Unemployment Rate

SG: Growth of Average Consumer Price Index

% % YoY
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SG: Accumulated Real Investment Value

SG: Accumulated Real Export of Goods and
Services Value
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SG-TH: Monthly Export of Goods Value and Growth
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SG-TH: Monthly Import of Goods Value and Growth

SG-TH: Import of Goods Value and Growth in 10M
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SG-TH: Quarterly Export of Goods Value SG-TH: Monthly Export of Goods Value
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SG-TH: Average Export of Goods Value

SG-TH: Accumulated Export of Goods Value
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LATRITLATHNAdATY

2016 2017 2018
2016 2017 2018f
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Aug Sep Oct Nov
Real Sector
Nominal GDP (Bn USD) 309.9 324.3 311.3 80.1 775 78.1 81.7 86.9 86.7 86.0 84.9 - - - -
Real GDP (% YoY) 24 3.6 2.2 3.7 25 2.8 55 3.6 4.6 4.1 2.2 - - - -
- Private Consumption (% YoY) 1.7 31 - 0.2 -0.9 2.7 5.3 55 3.2 3.7 34 - - - -
- Government Consumption (% YoY) 3.5 4.1 - 45 4.0 53 7.1 0.5 8.4 25 2.6 - - - -
- Investment (% YoY) -0.6 -1.8 - -4.1 -3.2 -35 -2.7 2.2 -0.9 3.1 -1.4 - - - -
Real GDP (SA, % QoQ) - - - 2.4 -0.4 0.7 2.7 0.5 0.6 0.3 0.7 - - - -
- Private Consumption (SA, % QoQ) - - - 1.4 -0.6 2.1 2.4 1.3 -2.6 2.6 2.0 - - - -
- Government Consumption (SA, % QoQ) - - - 59 -0.8 31 -0.8 -0.9 7.0 -2.9 -0.2 - - - -
- Investment (SA, % QoQ) - - - 2.9 -5.4 4.8 -4.4 8.1 -9.0 9.5 -1.7 - - - -
GDP Per Capita (USD) 55.2 57.7 55.3 - - - - - - - - - - - -
Population (Mn Persons) 5.6 5.6 5.6 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 2.1 2.2 2.0 2.2 2.2 2.2 2.1 2.1 2.0 2.0 2.1 - - - -
External Sector
Export of Goods (Bn USD) 338.2 373.4 - 89.2 88.9 91.0 94.3 99.1 97.6| 103.8| 105.7 36.9 334 38.2 -
- % YoY -5.5 10.4 - 1.9 15.9 5.6 9.5 11.2 9.7 14.1 12.1 12.8 9.6 18.7 -
Import of Goods (Bn USD) 292.0 327.8 - 78.6 77.6 79.1 81.8 89.3 85.6 91.6 95.2 32.0 30.2 34.2 -
- % YoY -5.2 12.3 - 5.8 14.5 8.2 12.7 13.7 10.3 15.9 16.4 125 14.1 18.1 B
Trade Balance (Bn USD) 46.2] 45.6 - 10.6 11.4 11.9 125 9.8 12.0 12.2 10.5 4.9 3.2 4.0 -
Current Account Balance (Bn USD) 59.1 61.0 60.1 13.1 14.9 14.6 18.4 13.1 16.2: 17.1 17.1 - - - -
- % of GDP 19.1 18.8 19.3 19.1 19.2 19.0 20.2 18.8 18.7 19.3 19.6 - - - -
International Reserve (Bn USD) 246.6 279.9 -| 246.6] 259.6| 266.3| 275.4| 279.9| 287.1| 288.0 291.3| 289.5 291.3| 290.3 -
External Debt (Bn USD) 1,360.2| 1,428.1 -| 1,360.2| 1,328.8| 1,333.9| 1,391.5| 1,428.1| 1,488.6( 1,520.8 - - - - -
- % of International Reserve 551.6 510.2 -| 551.6| 511.8/ 500.9| 5052 510.2| 5184 528.0 - - - - -
Number of Tourists (Mn Persons) 16.4 17.4 - 4.0 4.3 4.2 4.5 4.4 4.6 4.6 4.8 - - - -
- % YoY 5.7 4.2 - 2.7 4.0 5.0 6.2 9.8 7.4 8.0 7.1 - - - -
Government Sector
Fiscal Balance (Bn USD) 3.9 14.4] - 0.7 11 51 6.4 1.8 8.8 7.9 6.6 3.0 15 0.5 -
- % of GDP 13 4.4 - 0.9 1.4 6.5 7.9 21 10.1 9.2 7.8 - - - -
Government Debt (Bn USD) 328.4 370.8 -| 328.4| 3386| 347.2| 364.6| 370.8| 392.1| 395.7 391.8 - - - -
- % of GDP 106.0 114.4 105.7 106.0 109.2| 111.5| 1152| 114.4| 113.1| 1146 1141 - - - -
Inflation (% YoY)
CPI -0.5 0.6 11 0.02 0.6 0.8 0.4 0.5 0.2 0.3 0.7 0.7 0.7 0.7 -
Core CPI - - - - - - - - - - - - - - -
Financial Sector (Period End)
Total Loans (% YoY) 2.9 5.6 - 2.9 6.3 7.6 6.2 5.6 5.4 5.9 45 5.6 45 3.4 -
Total Deposits (% YoY) 6.5 1.6 - 6.5 6.4 5.8 35 1.6 0.6 0.7 2.4 2.2 24 2.2 -
L/D Ratio (%) 103.5 107.5 -| 103.5| 103.0f 104.8/ 105.6| 107.5 107.8| 110.2 107.7[ 107.6] 107.7| 107.7 -
Stock Market (Period End)
SGX Strait Times Index 2,880.8| 3,406.6 -| 2,880.8| 3,175.1| 3,226.5| 3,219.9| 3,406.6| 3,428.0( 3,268.7| 3,257.1| 3,213.5| 3,257.1| 3,018.8| 3,117.6
Bond Market (Period End, % pa)
1Y Treasury Reference Rate 113 1.73 - 1.13 1.02 1.07 1.22 1.73 1.76 1.78 1.84 1.73 1.84 1.96 2.04
10Y Treasury Reference Rate 2.47 2.00 - 2.47 2.25 2.09 2.15 2.00 2.29 2.53 2.50 2.38 2.50 2.51 2.35
Interest Rate (Period End, % pa)
Policy Rate (3-Month SIBOR) 0.97 1.50 - 0.97 0.95 1.00 112 1.50 1.45 152 1.64 1.64 1.64 1.64 -
Prime Lending Rate 5.35 5.28 - 5.35 5.28 5.28 5.28 5.28 5.33 5.33 5.33 5.33 5.33 5.33 5.33
Exchange Rate (Period Average)
SGD/USD 1.3815( 1.3809 -| 1.4098| 1.4165| 1.3921| 1.3607| 1.3544( 1.3189( 1.3337| 1.3679| 1.3689| 1.3715| 1.3791| 1.3755
SGD/EUR 1.5254| 1.5603 -| 1.5218| 1.4990| 1.5470| 1.6023| 1.5928| 1.6216| 1.5850| 1.5942| 1.5960| 1.5923| 1.5724| 1.5616

Source: Ministry of Trade and Industry of Singapore, CEIC and IMF

Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in SGD term.
2. Total Loans and Total Deposits include Domestic Banking Units.
3. % of GDP is calculated from Nominal GDP.
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