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ansnaulaauuilasseil (3l 2548-57)

% Average YoY Growth CAGR
GDP (RUB) 35 31
Private Consumption (RUB) 7.1 6.4
Government Consumption (RUB) 13 1.2
Investment (RUB) 6.5 5.6
Export Value (USD) 13.0 8.4
Import Value (USD) 17.6 12.6
CPI 9.2 8.8
RUB/USD 35 35
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RU: Quarterly Real GDP Value and Growth

Bn RUB %
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RU: Quarterly Real Private Consumption Value
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RU: Quarterly Real Government Consumption
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GDP ¥4t Q1/58 #AK 1.9% YoY Az 1.3% QoQ AGY
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RU: Quarterly Export Value and Growth
Bn USD %
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RU: Quarterly Import Value and Growth
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RU: Quarterly Trade Balance
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RU: Monthly Export Value and Growth RU: Monthly Import Value and Growth
Bn USD % Bn USD %
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RU: Real Private Consumption Value

RU: Real Government Consumption Value
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RU: Average Unemployment Rate in 6M
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RU: Yearly Real GDP Value and Growth
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RU: Yearly Import Value and Growth

RU: Yearly Trade Balance
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RU: Quarterly Real GDP Value RU: Accumulated Real GDP Value
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RU: Quarterly Real Investment Value

RU: Accumulated Real Investment Value
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RU: Quarterly Current Account Balance
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Lﬂ%ﬂs‘i‘ﬁﬁi‘iﬂﬁﬁ@ﬁ’]ﬁ'{y

2013 2014 2015f 2013 2014 2015
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Mar Apr May Jun
Real Sector
Nominal GDP (SA, Bn USD) 2,075.7| 1,874.4 1,176.0 532.1 563.6 442.0 494.3 517.1 421.0 266.4 - - - - -
Real GDP (SA, % YoY) 1.2 0.6 -3.8 1.1 1.6 1.2 1.2 0.5 -0.5 -1.9 - - - - -
- Private Consumption (SA, % YoY) 5.0 1.3 - 5.8 3.4 4.0 0.2 0.2 1.0 -8.9 - - - - -
- Government Consumption (SA, % YoY) 1.2 -0.1 - 1.0 1.1 0.2 -0.1 -0.1 -0.2 -0.1 - - - - -
- Investment (SA, % YoY) 0.9 -2.5 - -0.3 -0.7 -1.9 -1.9 -2.2 -3.9 -7.5 - - - - -
Real GDP (SA, % QoQ) - - - 0.4 0.4 0.1 03| -0.34 -0.6 -1.3 - - - - -
- Private Consumption (SA, % QoQ) - - - 2.0 -1.1 0.9 -1.6 2.0 -0.3 -9.0 - - - - -
- Government Consumption (SA, % QoQ) - - - 0.0 -0.1 -0.5 0.4 0.0 -0.2 -0.3 - - - - -
- Investment (SA, % QoQ) - - - -0.6 -0.5 -0.4 -0.5 -0.9 2.2 -4.2 - - - - -
GDP Per Capita (USD) 14,487.9(12,659.0( 8,183.7 - - - - - - - - - - - -
Population (Mn Persons) 143.7 146.3 143.7 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 55 5.2 6.5 53 55 55 5.0 4.9 5.2 5.7 5.6 59 5.8 5.6 5.4
External Sector
Export (Bn USD) 527.3| 4978 - 131.5 141.2 122.7 132.9 126.0 116.3 90.4 - 32.9 30.9 30.6 -
- % YoY 0.5 -5.6 - 5.2 1.8 -3.0 3.7 -4.2 -17.6 -26.3 - -30.2 -35.2 -31.0 -
Import (Bn USD) 315.0 286.7 - 80.3 85.0 66.9 75.5 75.0 69.3 42.0 - 16.2 15.3 141 -
- % YoY -0.7 -9.0 - -2.1 -4.7 -5.8 -4.0 -6.6 -18.6 -37.2 - -36.8 -41.5 -42.1 -
Trade Balance (Bn USD) 212.3 211.2 - 51.2 56.2 55.8 57.4 51.0 47.0 48.4 - 16.7 15.7 16.5 -
Current Account Balance (Bn USD) 34.8 58.4 63.3 -0.3 8.2 25.8 12.1 6.2 14.3 28.9 19.2 - - - -
- % of GDP 2.3 2.3 5.4 0.0 1.5 5.8 25 1.2 3.4 10.9 - - - - -
International Reserve (Bn USD) 509.6 385.5 - 522.6 509.6 486.1 478.3 454.2 385.5 356.4 361.6 356.4 356.0 356.8 361.6
External Debt (Bn USD) 728.9 599.0 - 716.3 728.9 715.9 732.8 680.9 599.0 555.9 556.2 - - - -
- % of International Reserve 143.0 155.4 - 137.1 143.0 147.3 153.2 149.9 155.4 156.0 153.8 - - - -
Number of Tourists (Mn Persons) 30.8 324 - - - - - - - - - - - - -
- % YoY 9.3 5.3 - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 4.3 9.5 - 8.3 4.1 10.3 12.4 8.3 7.4 1.4 - 11.0 4.8 -12.7 -
Government Expenditure (% YoY) 9.1 9.2 - 10.3 8.8 6.3 75 7.5 13.0 19.5 - 9.5 29.5 5.0 -
Fiscal Balance (Bn USD) -24.6 304.8 = 11.5 -53.4 42.7 81.9 122.7 57.5 -23.1 - -7.4 -15.6 -16.7 -
- % of GDP -1.2 16.3 = 2.2 -9.5 9.7 16.6 23.7 13.7 -8.7 - - - - -
Government Debt (Bn USD) 174.8 128.7 N 158.0 174.8 159.9 171.2 145.7 128.7 119.5 126.8 119.5 137.3 135.2 126.8
- % of GDP 8.4 6.9 - 7.4 7.8 9.0 8.7 7.0 7.6 11.2 - - - - -
Inflation (% YoY)
CPI 6.8 7.8 - 6.4 6.4 6.4 7.6 7.7 9.6 16.2 15.8 16.9 16.4 158 153
PPI .3 6.1 - 4.3 2.3 4.4 8.4 6.0 5.7 9.8 13.8 13.0 15.1 13.2 13.1
Financial Sector (Period End)
Total Loans (% YoY) -1.7 -40.2 = 17.4 -1.7 2.3 10.2 A3 -40.2 -24.5 - -24.5 -29.9 - -
Total Deposits (% YoY) -2.9 -34.0 - 18.1 -2.9 0.3 1.8 -15.8 -34.0 -15.7 - -15.7 -24.0 - -
L/D Ratio (%) 91.0 82.4 - 90.9 91.0 92.3 95.0 93.1 82.4 82.7 - 82.7 85.1 - -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
RTS Stock Index 1,442.7 790.7 -| 1,422.5| 1,442.7| 1,226.1] 1,366.1| 1,123.7 790.7 880.4 939.9 880.4| 1,029.3 968.8 939.9
Trade Value (Mn USD/Day) 963.9( 1,018.7 - 891.8| 1,064.8| 1,193.2] 1,090.2 939.5 851.8 584.9 613.4 590.0 768.8 558.7 512.6
Market Capitalization (Bn USD) 207.0 116.4 - 212.0 207.0 175.6 195.5 169.9 116.4 131.3 139.8 131.3 153.5 144.5 139.8
Bond Market (Period End, % pa)
1Y Government Bond Yield 5.78 12.97 - 6.08 5.78 7.18 7.78 8.82 12.97 12.37 10.38 12.37 10.41 10.47 10.38
5Y Government Bond Yield 7.20 14.20 - 6.75 7.20 8.41 8.19 9.43 14.20 12.62 11.31 12.62 10.92 10.87 11.31
10Y Government Bond Yield 7.88 13.01 - 7.62 7.88 8.80 8.53 9.44 13.01 11.98 10.91 11.98 10.52 10.51 10.91
Interest Rate (Period End, % pa)
Policy Rate: Refinancing Rate 5.50 17.00 - 5.50 5.50 7.00 7.50 8.00 17.00 14.00 11.50 14.00 14.00 12.50 11.50
Lending Overnight Rate 6.50 18.00 - 6.50 6.50 8.00 8.50 9.00 18.00 15.00 12.50 15.00 15.00 13.50 12.50
Exchange Rate (Period Average)
RUB/USD 31.85 38.47 - 32.79 32.56 35.08 34.98 36.21 47.60 63.34 52.71 60.36 53.22 50.47 54.45
RUB/EUR 42.31 50.86 - 43.42 44.31 48.07 47.98 48.01 59.40 71.35 58.26 65.41 57.36 56.31 61.10
Source: CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in RUB term.
2. Total Loans include Non Residents.
3. Total Deposits is total deposits of commercial bank.
4. % of GDPis calculated from Nominal GDP.
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