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LATHFNA el5aLAs Q2/2562

® GDP tlfuida Q2/62 98181 1.4% YoY Ua 0.3% QoQ WNAiaNga 6M/62 18185 1.3% Yoy

® Q2/62 N19899ANAUAT YAAI 146.1 Bn USD 2eneifiaLiie 0.8% YoY waz 0.4% QoQ n19unidindudi yas 165.8 Bn USD
WAGA 2.6% YoY wax 1.1% QoQ denaliinanisd 11m0a 19.6 Bn USD 11aRaanaiandaimasiurestiney uazlnsuianeu
UINWATUN 7TM/62 N198eRaNAUAT YaA 342.1 Bn USD 1AFa 1.2% YoY n1sindin@uAn 3as1 389.8 Bn USD wasa 3.2%
YoY asnaliinanisfn 11mmna 47.8 Bn USD 11nnasnadaIndasingaiuaediiney

° m‘”ﬁﬁﬁm%uﬁm (HICP) Q2/62 g1ne1513 1.3% YoY wag 1.2% QoQ wniwangmn 8M/62 aaneisia 1.3% YoY

M5UsziiuauALAT BIAENER ALRRY WazAgegn (1] 2552-62)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 5 5 5 5 - Jun-19
Private Consumption (EUR) 5 5 5 5 - Jun-19
Government Consumption (EUR) - 5 5 5 5 - Jun-19
Investment (EUR) - 5 5 5 5 - Jun-19
Export of Goods Value (USD) 4 4 4 4 4 4 Jul-19
Import of Goods Value (USD) 4 3 4 4 3 4 Jul-19
Trade Balance (USD) 4 4 3 3 4 3 Jul-19
Current Account Balance (USD) 4 3 3 2 3 2 Jul-19
International Reserve (USD) 4 3 3 4 4 4 Aug-19
Unemployment Rate Jul-19
HICP 5 Aug-19
USD/EUR 2 2 2
NINEWR; 5 a0 4 ADUBWRY 3 1thunaw 2 AU
ansnistdasundassiet (Gl 2552-61)
% Average YoY Growth CAGR

GDP (EUR) 0.9 09

Private Consumption (EUR) 0.9 0.9

Government Consumption (EUR) 14 1.4

Investment (EUR) 0.6 0.5

Export of Goods Value (USD) -0.1 -0.6

Import of Goods Value (USD) 0.0 -0.7

HICP 1.2 1.2

USD/EUR -2.0 -2.2

ﬁm: CEIC, Eurostat waz IMF

wewe: 1. GDP nsguinaLElnanaenau n1sgulnAresiguns nsamuluduningning uazdnsniednenu Lﬂiﬁ'ﬂgﬁﬁﬂ%ﬂﬁ%ﬁq
2. CAGR fn Compound Annual Growth Rate
3. GDP mnefie GDP musnAAsi
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FR: Real GDP:

Bn EUR Quarterly Value and Growth %
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FR: Real Private Consumption:

Bn EUR Quarterly Value and Growth
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FR: Real Government Consumption:

Bn EUR Quarterly Value and Growth %
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FR: Real Investment:
Quarterly Value and Growth %
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GDP uazasntlsznaungdany

GDP H3siAa Q2/62 gagniiLsiausd Q1/52 tneuenesia 1.4% YoY

o a '

agnasaRnmenwulnINaR 25 wazasnafaiiee 0.3% QoQ

o

ggnefaRafanuilulnINIgn 12 nniansoun 6M/62 a8

v v 1
o ' ' a

1.3% YoY 7i3il gendnAadeludaneniuiedt] 52-61 agf 7.8%

'
A a

wazgegaaieuiutsuRnaiulest 52-61

nsgllnattlnaniAlenTw Q2/62 qqqmﬁuﬁﬁg\um Q1/52 Ing
v886 1.3% Yoy 1easaiasarudulasunadl 27 uaz
psnaFaiies 0.2% QoQ anaafasafuilulnauiad 4 win
Wa178U0 6M/62 81863 1.1% YoY Vizq‘ffzg\mfhmm?{ﬂuﬁw
Pentunesd] 52-61 a5 6.1% uazgegaiflafiautudeniaariu
1041 52-61

nrglnAgeiuna Q2/62 znggmﬁuﬁ”uwi Q1/52 Ingaenesin
R84 0.9% YoY 2enaaiasefuiulasunad 42 uazaanesi
e 0.4% QoQ aenarafasaruilulasunadl 5 uinfianson
BM/62 Eneiawite 0.8% Yoy 1iail gendnAniedeludaudaariu
04T 5261 8¢ 6.7% uazgeaaidaifisufudanisaiuses

1l 52-61

n1gaenuluduningnias Q2/62 zg\izgmﬂwﬁuwi Q1/52 Tng
287867 3.1% Yoy 1gnasafasaruidulasunadl 16 uaz
enesiaLRes 0.9% QoQ 1enasaiasefiuilulnsunad 5 wn
Wa1TtUN 6M/62 28NERA 3.0% YoY ﬁqﬁy@]andﬁmm?{ﬂimm
Aeniumed] 52-61 8t 12.2% uazgegaiflafiauriugaiaai
21041 52-61

Q2/62 n3glinatiinaniaentu n13gllnAresiguna n1s

auluduningnng uazn19gveandul1uaslIn19gns J

Contribution to GDP Growth (YoY) winfiv 0.7 0.2 0.7 uaz 0.3

D

Ppt ANNATAY 20U dauilAsuunl ae@uAAaviae uay
ANNHARIALARRLNINATA X Contribution to GDP Growth (YoY)

WU -0.5 az -0.001 Ppt ANNATAL
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Bn EUR
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FR: Real Export of Goods and Services:
Quarterly Value and Growth %
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FR: Real Import of Goods and Services:

Bn EUR Quarterly Value and Growth %
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FR: Export of Goods: o

Bn USD Quarterly Value and Growth °
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FR: Import of Goods:

Bn USD Quarterly Value and Growth %
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9 1
n5ATEnINLsTINA

n13d98anAuAI Q2/62 AR 146.1 Bn USD 28181 A QLN E

0.8% YoY uay 0.4% QoQ

N38eBan@uAI 1HaU N.A. 62 YAaA1 50.4 Bn USD 1Ak 1.3%
YoY wrrenesa 5.2% MoM #11nNaNTin 7M/62 3 af1 342.1
Bn USD #msia 1.2% YoY */quf:@lqnd']mL@ﬁﬂ‘luﬁq«ﬁmﬁumm
7 5261 71 321.3 Bn USD at] 6.5% uazgendndaaiiaaiuaes

1l 58 a¢f 3.3% CAGR

N3N AUAT Q2/62 yaR1 165.8 Bn USD 1ARA 2.6% YoY

nosRafanudulnIunan 3 wazuasa 1.1% QoQ

naidindudn 1heu n.a. 62 YaA1 56.4 Bn USD wasa 1.0%
YoY WAT8NEFR 3.2% MoM #1n#ianseun 7M/62 yar1 389.8
Bn USD %impia 3.2% YoY qu?:@‘qndqmLﬂ?ﬂlﬂsluﬁquﬁmﬁumm
7 5261 71 373.9 Bn USD at] 4.3% uazgendndasiiuaiuaes

1l 58 at] 3.8% CAGR
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FR: Trade Balance: ® nan1TA1 Q2/62 11AAA 19.6 Bn USD 11anaRasanuiily
Bn USD Quarterly Value

-10 ‘ TITTITT lnsnnan 42 29anaanasaIN 25.1 Laz 22.1 Bn USD ludaq
il el 2 25w
15 |““ “ ‘|||||“ wenuredtiieu wazlnsunanow muaAy

20 ® ANI9AN LHBU N.A. 62 11AAA 6.0 Bn USD 1 anamnsiaiiily

25 Weud 127 1nana tndlAeeiudaamaiuaestnen usunnea

-30 ANAIAIN 6.8 Bn USD luifaunau mniasmn 7M/62 21a0a
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Uniau well a1anafndAean ludsungoiuaesll 52-61 9

FR: Current Account Balance:
Bn USD Quarterly Value AR 52.6 Bn USD

a a

® Aty TAuATIA Q2/62 11AAA 4.4 Bn USD iazuaniuzan
A a LA e S :
Mnuna 1.5 Bn USD Tudaaihaaiuzesien udi1nnaanas

1711910 18.7 Bn USD ulasunanan

® pallTAUATHA 1oYW N.A. 62 WA 1.3 Bn USD WugaLilu

q o
v
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1.3 Bn USD .luLﬁ‘ﬂuﬂlﬂu V’]ﬂﬁ@’ﬁ‘m’] T™M/B2 11 A 21.8
FR: International Reserve: :

Bn USD - & ' o
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990 | Uniou vivll 919agendnAeaslutishnaiuest 52-61 7
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FR: Harmonized Index of Consumer Prices:

Index
(2015-100) Quarterly Average Index and Growth %
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FR: Export of Goods:

Bn USD Monthly Value and Growth %
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FR: Trade Balance:

FR: Current Account Balance:
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FR: Real GDP: Value and Growth in 6M
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FR: Real Government Consumption:

Bn EUR Value and Growth in 6M
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FR: Real Investment:
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FR: Real Export of Goods and Services:

FR: Real Import of Goods and Services:
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FR: Trade Balance: Value in 7M FR: Current Account Balance:
Bn USD Value in 7M
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FR: Real GDP: Quarterly Value

FR: Real GDP: Quarterly Growth

Bn EUR % Yoy
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FR: Import of Goods: Monthly Value
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FR: Real GDP: Average Value FR: Real Private Consumption: Average Value
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FR: Trade Balance: Average Value FR: Current Account Balance: Average Value
Bn USD
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FR-TH: Export of Goods: FR-TH: Export of Goods: Monthly Value
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LATRITLATHNAdATY
2017 2018 | 2019f 200 2018 2019
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 May Jun Jul Aug
Real Sector
Nominal GDP (SA, Bn USD) 2,612.1| 2,776.2| 2,761.6| 576.3| 580.5| 583.9] 586.3] 590.0/ 594.3] 599.4| 6035 - - - -
Real GDP (SA, % YoY) 2.4 17 13 2.8 3.0 24 1.9 15 1.2 13 1.4 - - - -
- Private Consumption (SA, % YoY) 1.6 0.9 - 21 13 1.3 0.8 0.6 0.8 0.9 1.3 - - - -
- Government Consumption (SA, % YoY) 15 0.8 - 1.7 14 1.2 0.9 0.4 0.7 0.8 0.9 - - - -
- Investment (SA, % YoY) 5.0 2.8 - 5.7 5.6 31 2.9 2.7 25 3.0 31 - - - -
Real GDP (SA, % QoQ) - - - 0.7 0.7 0.2 0.2 0.3 0.4 0.3 0.3 - - - -
- Private Consumption (SA, % QoQ) - - - 0.6 0.2 0.2 -0.2 0.4 0.4 0.3 0.2 - - - -
- Government Consumption (SA, % QoQ) - - - 0.5 0.2 0.0 0.2 0.1 0.5 0.0 0.4 - - - -
- Investment (SA, % QoQ) - - - 1.2 0.8 0.0 0.9 1.0 0.6 0.5 0.9 - - - -
GDP Per Capita (USD) 39,050.1]41,439.6(42,472.7 - - - - - - - - - - - -
Population (Mn Persons) 66.9 67.0 - - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 9.4 9.1 8.8 9.5 9.1 9.2 9.1 9.0 8.9 8.7 8.5 8.5 8.5 8.5 -
External Sector
Export of Goods (Bn USD) 538.8 580.6 - 1315 147.8 150.2 145.0 136.4 149.1 145.6 146.1 50.0 479 50.4 -
- % YoY 7.8 7.8 - 111 16.7 20.1 7.8 3.7 0.9 -3.1 0.8 9.8 -5.8 -13 -
Import of Goods (Bn USD) 622.8| 671.2 -| 1525 167.3| 1754| 170.1| 158.6] 167.1] 167.6] 165.8 56.0 54.7 56.4 -
- % YoY 10.1 7.8 - 11.8 17.2 16.8 11.2 4.0 -0.1 -4.4 -2.6 0.6 -6.1 -1.0 -
Trade Balance (Bn USD) -84.0 -90.6 - -21.0 -19.5 -25.2 -25.1 -22.2 -18.0 -22.1 -19.6 -6.1 -6.8 -6.0 -
Current Account Balance (Bn USD) -16.4 -18.9 -10.2 4.9 6.5 -24.4 15 -3.0 6.9 -18.7 -4.4 -1.6 -1.3 1.3 -
- % of GDP -0.6 -0.7 -04 0.8 11 -4.2 0.3 -0.5 12 -31 -0.7 - -
International Reserve (Bn USD) 173.8| 1738 -| 1763 1738 179.9| 172.6| 167.6/ 173.8| 177.2| 185.1| 178.8( 1851 1945 202.5
External Debt (Bn USD) 5,645.0| 5,808.9 -| 5,713.3| 5,645.0| 6,149.5( 6,140.2| 6,053.8| 5,808.9| 6,242.9( 6,390.0 - - - -
- % of International Reserve 3,248.5| 3,342.7 -| 3,240.1| 3,248.5| 3,418.1| 3,557.6| 3,612.3| 3,342.7| 3,523.4| 3,451.7 - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 3.8 2.3 - 3.7 5.0 4.0 17 2.6 13 -4.3 - - - - -
Government Expenditure (% YoY) 2.3 1.9 - 2.9 2.6 3.0 2.0 13 14 11 - - - - -
Fiscal Balance (Bn USD) -72.3 -70.2 - -25.2 3.4 -40.8 -13.3 -20.6 2.8 -55.9 - - - - -
- % of GDP -2.8 -25 - -3.7 0.5 -5.7 -1.9 -3.0 0.4 -8.2 - - - - -
Government Debt (Bn USD) 2,708.8] 2,651.0 -| 2,681.9] 2,708.8| 2,829.1| 2,682.7| 2,689.4| 2,651.0] 2,650.2 - - - - -
- % of GDP 98.4 98.4 99.2 99.8 98.4 99.4 99.0 99.4 98.4 99.7 - - - - -
Inflation (% YoY)
HICP 1.2 21 1.3 0.9 12 15 21 2.6 2.2 1.4 1.3 1.1 1.4 1.3 1.3
Core HICP - - - - - - - - - - - - - - -
PPl 2.4 24 - 1.7 1.9 11 2.3 3.7 2.4 1.8 0.9 0.9 0.0 0.0 -
Financial Sector
Total Loans (% YoY) 12.0 7.6 - 12.7 12.0 9.4 9.2 8.8 7.6 8.1 9.3 10.9 9.3 105 -
Total Deposits (% YoY) 9.1 7.4 - 85 9.1 11.0 10.1 8.6 7.4 5.8 7.0 8.8 7.0 8.4 -
L/D Ratio (%) 1181 1183 -| 1152 1181 1126/ 113.4| 1153| 118.3| 115.1| 1159 1151 1159 116.6 -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
CAC 40 Index 5,312.6| 4,730.7 -| 5,329.8| 5,312.6| 5,167.3| 5,323.5| 5,493.5| 4,730.7| 5,350.5( 5,539.0| 5,207.6| 5,539.0| 5,518.9( 5,480.5
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) - - - - - - - - - - - - - - -
Bond Market (Period End, % pa)
S/T Government Bond Yield - - - - - - - - - - - - - - -
10Y Government Bond Yield 0.79 0.71 - 0.75 0.79 0.73 0.67 0.81 0.71 0.32 0.00 0.21 0.00 -0.18 -0.41
Interest Rate (Period End)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility -0.40 -0.40 - -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40
Marginal Lending Rate 0.25 0.25 - 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25
Exchange Rate (Period Average)
USD/EUR 1.1370| 1.1793 -] 1.1786| 1.1827| 1.2331| 1.1812( 1.1654| 1.1376| 1.1380| 1.1250| 1.1151( 1.1380| 1.1151| 1.1036
JPY/EUR 127.30 130.01 -| 131.11| 133.36] 132.49] 129.50| 130.37| 127.66| 125.23| 122.93| 121.27 122.60( 121.04| 117.28

Sources: CEIC Database, Banque de France, ECB and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits refer to MFIs' excluding those of Banque de France.
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