® GDP 41 Q2/66 w8n8Ifa 1.8% YoV has 0.4% QoQ UININAIT0UN 6M/66 Ueneisa 2.9% YoY

® (Q2/66 N97498ANAWAT AR 107.5 Bn USD ¥ARA 1.5% YoY WaT 5.6% QoQ n13udin@udn yari 119.2 Bn USD uAAY
6.9% YoY uaz 2.0% QoQ Aenaliinan1sf 2904 11.7 Bn USD 11anaanasandafeaiuzesdien uianaaiiuduain

Insnnanaw nNAiasoun 6M/66 N13898aNANAY 3aA1 221.4 Bn USD 2818169 4.1% YoY n13undin@uAn yarn 240.9

Bn USD A4 3.8% YoY aanaliinanisdn 29ana 19.6 Bn USD 21ARa8AaININANgauaeaiutesineu

° ﬁmﬁmmﬁjﬁiﬂﬂ (HICP) Q2/66 9211253 2.8% YoY Way 1.6% QoQ WINNANIuN 8M/66 18NeIFia 3.4% YoY

NsissliUAUALAT BIAFNGR ALaRE UazANgIgR (1 2556-66)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - - Jun-23
Private Consumption (EUR) - - Jun-23
Government Consumption (EUR) - - Jun-23
Investment (EUR) - - Jun-23
Export of Goods Value (USD) Jun-23
Import of Goods Value (USD) Jun-23
Trade Balance (USD) 3 3 3 Jun-23
Current Account Balance (USD) 3 3 3 Jun-23
International Reserve (USD) Aug-23
Unemployment Rate Jul-23
HICP Aug-23
USD/EUR Aug-23
nIneme; _ EX] m‘m AU 3 thunans _ AauA9E '
ansnisidasundassieil (1l 2556-65)
% Average YoY Growth CAGR
GDP (EUR) 1.4 1.3
Private Consum ption (EUR) 0.8 0.7
Government Consumption (EUR) 1.1 1.1
Investment (EUR) 21 2.0
Export of Goods Value (USD) 3.9 3.4
Import of Goods Value (USD) 4.5 3.8
HICP 1.6 1.6
USD/EUR -1.8 -2.1
ES: Real GDP: ES: Real Private Consumption:
Bn EUR Quarterly Value and Growth o Bn EUR Quarterly Value and Growth %
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fis: CEIC, Eurostat uaz IMF

waeme: 1. GDP magdlnatilnanaentu n1egdinazesiguna nsasuluduningnnns uazdnmnidisanu dudeyaiilfuggniauda

2. CAGR fn Compound Annual Growth Rate
3. GDP nnefie GDP ANN3A"AST
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ES: Real Government Consumption: . ES: Real Investment:
Bn EUR Quarterly Value and Growth %o Bn EUR Quarterly Value and Growth %
62 6 66 r24
60 4 63 L 16
58 2 60
57 -
/. N
56 A 0 S4” ety - r
/ 54
54 -2 51 r-8
. uldtl + | < utlll
O {TTITTTTLLEE | | I, | ol ‘ ‘ ‘ i .,
2013 2015 2017 2019 2021 2023 2013 2015 2017 2019 2021 2023
‘ mmmm Value (LHS) =0 YoY (RHS) % Qo0Q (RHS) ‘ ‘ === Value (LHS) % YOY (RHS) % QoQ (RHS)
ES: Real Export of Goods and Services: ES: Real Import of Goods and Services: o
Bn EUR Quarterly Value and Growth % Bn EUR Quarterly Value and Growth %
120 45 95 45
90
110 30 30
85
100 1l 15 80 N 15
[ \ N N\
90 I 2 ne 0 75 | === z - 0
80 as | 15
65
70 -30 60 I -30
60 : : : . . : — : . -45 55 . : . . . : : . . : -45
2013 2015 2017 2019 2021 2023 2013 2015 2017 2019 2021 2023
mem Value (LHS) —O% YOY (RHS) % QoQ (RHS) mmmm Value (LHS) % YOY (RHS) % QoQ (RHS)
ES: Export of Goods: % ES: Import of Goods:
Bn USD Quarterly Value and Growth ° Bn USD Quarterly Value and Growth %
120 60 130 r 80
110 45 120
11
100 30 0
90 100
15
80 90
AT
70 ) ‘} 0 80
50 30 60 ! ! ! ! ! ! ! ! ! ! -40
2013 2015 2017 2019 2021 2023 2013 2015 2017 2019 2021 2023
e Value (LHS) =0 YOY (RHS) % QoQ (RHS) Value (LHS)  ====0% YoY (RHS) % QoQ (RHS)
ES: Trade Balance: ES: Current Account Balance:
Bn USD Quarterly Value Bn USD Quarterly Value
0 I ! ! ! I : : : o I : :
< T
-8
-12 4
-16 -
-20 -
24
2013 2015 2017 2019 2021 2023 2013 2015 2017 2019 2021 2023
ES: International Reserve: o ES: Unemployment Rate:
Bn USD Quarter-End Value % Quarterly Average Value
100 - 28
26
901 24
80 22
20
70 A
18
60 - 16
14
. |||||| 2 “||||||||“"|II
I TTTTTEL LD CEDELDELELELELELELEL T - | | LT
2013 2015 2017 2019 2021 2023 2013 2015 2017 2019 2021 2023

2

SWIBTSNgIOmMu

Bangkok Bank




ES: Harmonized Index of Consumer Prices:

ES: Exchange Rate:

Index Quarterly Average Value and Growth % USD/EUR Quarterly Average Value and Growth %
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ES: Real GDP: ES: Real Private Consumption:
Bn EUR i %o i
Value and Growth in 6M o Bn EUR Value and Growth in 6M o
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Bn USD
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ES: Real Import of Goods and Services:

ES: Export of Goods:

Bn EUR Quarterly Value Bn USD Monthly Value
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ES: Real GDP:

ES: Real Private Consumption:
Quarterly Average Value
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ES: Real Import of Goods and Services:
Accumulated Value

ES: Export of Goods:
Accumulated Value
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ES-TH: Trade Balance:

ES-TH: Trade Balance:
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ES-TH: Import of Goods: ES-TH: Import of Goods:
Mn USD Monthly Average Value Mn USD Accumulated Value
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2021 2022 2023f 2021 2022 2023
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 May Jun Jul Aug
Real Sector
Nominal GDP (SA, Bn USD) 1,424.8| 1,392.2| 1,492.4 359.5 365.5 355.1 346.5 333.8 356.8 379.9 384.2 - - - -
Real GDP (SA, % YoY) 55 55 25 4.2 6.6 6.3 7.8 4.9 3.0 4.2 1.8 - - - -
- Private Consumption (SA, % YoY) 6.0 4.4 - 4.0 4.5 4.6 51 5.0 3.0 1.7 0.5 - - - -
- Government Consumption (SA, % YoY) 2.9 -0.7 - 3.1 -0.1 -1.2 -2.6 -1.3 25 15 3.8 - - - -
- Investment (SA, % YoY) 0.9 4.6 - -3.0 -1.7 3.8 6.0 6.3 25 0.6 2.0 - - - -
Real GDP (SA, % QoQ) - - - 31 2.3 -0.6 2.8 0.4 0.4 0.5 0.4 - - - -
- Private Consumption (SA, % QoQ) - - - 21 0.3 -0.1 2.7 19 -1.6 -1.3 1.6 - - - -
- Government Consumption (SA, % QoQ) - - - 0.5 -1.8 -0.6 -0.7 1.7 2.0 -1.6 15 - - - -
- Investment (SA, % QoQ) - - - -0.8 -0.1 3.6 33 -0.5 -3.7 1.7 4.6 - - - -
GDP Per Capita (USD) 30,157.4|29,420.6*| 31,233.4 - - - - - - - - - - - -
Population (Mn Persons) 47.5 47.6* 47.8 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 14.8 12.9 12.6 14.7 13.4 13.2 12.8 12.8 13.0 12.8 11.9 11.9 11.7 11.6 -
External Sector
Export of Goods (Bn USD) 379.2 417.0 - 91.3 99.2| 103.4| 109.1 97.2| 107.3| 1139 1075 36.8 385 - -
- % YoY 22.4 10.0 - 16.5 10.1 14.0 11.4 6.5 8.1 10.1 -1.5 -2.7 1.7 - -
Import of Goods (Bn USD) 418.9 491.6 = 102.7 117.3 122.3 128.1 119.1 122.1 121.7 119.2 40.3 41.9 - -
- % YoY 27.8 17.4 - 235 255 28.3 23.8 15.9 4.1 -0.5 -6.9 -7.2 -6.6 - -
Trade Balance (Bn USD) -39.7 -74.6 - -11.5 -18.0 -18.9 -19.0 -21.9 -14.8 -7.8 -11.7 -3.4 -34 - -
Current Account Balance (Bn USD) 135 7.2 134 53 6.1 -4.4 21 2.8 6.7 11.2 9.4 4.3 31 - -
- % of GDP 0.9 -0.2 0.9 15 17 -1.2 0.6 0.8 1.9 29 2.4 - - - -
International Reserve (Bn USD) 92.2 93.0 - 91.1 92.2 91.9 88.8 88.0 93.0 97.9 97.7 97.9 97.7 99.0 99.1
External Debt (Bn USD) 2,671.6( 2,401.2 -1 2,736.9| 2,671.6| 2,622.3| 2,460.3| 2,329.0| 2,401.2| 2,530.6 - - - - -
- % of International Reserve 2,896.6 2,581.0 -] 3,004.1| 2,896.6 2,852.0 2,770.1| 2,647.4] 2,581.0| 2,586.0 - - - - -
Number of Tourists (Mn Persons) 31.2 71.7 - 14.3 115 9.7 20.6 257 15.6 13.7 23.8 8.2 8.3 - -
- % YoY 64.7 129.8 - 136.6 438.8 700.4 389.3 79.8 36.5 41.2 15.4 17.6 10.9 - -
Government Sector
Government Revenue (% YoY) 12.9 8.1 - 12.4 16.4 10.2 11.4 9.5 2.3 9.3 - - - - -
Government Expenditure (% YoY) 5.2 3.8 - 7.6 8.1 -2.0 4.9 3.8 743 6.0 - - - - -
Fiscal Balance (Bn USD) -98.2 -67.2 - 0.6 -31.8 -6.8 -30.0 8.4 -38.9 -2.4 - - - - -
- % of GDP -6.9 -4.8 - 0.2 -8.7 -1.9 -8.7 25 -10.9 -0.6 - - - - -
Government Debt (Bn USD) 1,633.4| 1,550.4 -| 1,685.6] 1,633.4| 1,621.3 1,555.7| 1,501.1| 1,550.4| 1,654.3 - - - - -
- % of GDP 118.3 113.2 110.5 121.9 118.3 117.4 116.1 115.6 113.2 112.8 - - - - -
Inflation (% YoY)
HICP 3.0 8.3 4.3 3.4 5.8 7.9 8.9 10.0 6.5 5.0 2.8 2.9 1.6 21 24
PPI 17.3 35.5 - 19.1 33k1 41.5 43.9 40.0 20.0 4.7 -6.4 -6.8 -8.0 -8.4 -
Financial Sector (Period End)
Total Loans (% YoY) 8.2 -14.3 - 8.2 8.2 3.2 4.1 1.7 -14.3 -16.1 -21.3 -16.0 -21.3 -21.3 -
Total Deposits (% YoY) 10.4 -10.9 - 10.2 10.4 5.9 5.7 4.3 -10.9 -13.0 -16.9 -12.7 -16.9 -18.2 -
L/D Ratio (%) 83.8 80.6 - 83.9 83.8 82.9 83.3 81.9 80.6 80.0 78.9 80.1 78.9 79.3 -
NPLs (% of Total Loan Outstanding) 2.6 2.4 - 2.6 2.6 25 2.3 2.2 24 25 - - - - -
Stock Market (Period End)
IBEX 35 8,713.8( 8,318.3 -] 8,796.3| 8,713.8| 8,445.1| 8,098.7| 7,366.8| 8,318.3| 9,232.5 9,593.0 9,050.2| 9,593.0| 9,641.5| 9,505.9
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 773.9 971.6 -| 806.5| 773.9| 7249 662.7| 564.2| 971.6 1,034.3| 1,062.2| 999.8 1,062.2| 1,048.5 -
Bond Market (Period End, % pa)
Government Bond Yield (Half Year) -0.34 2.07 - -0.35 -0.34 -0.02 0.68 1.45 2.07 2.77 2.99 2.92 2.99 3.08 -
Government Bond Yield (10Y) 0.40 - - 0.34 0.40 1.31 - 2.82 - 3.38 3.55 - 3.55 3.56 -
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.00 2.50 - 0.00 0.00 0.00 0.00 1.25 2.50 3.50 4.00 3.75 4.00 4.00 4.25
Deposit Facility Rate -0.50 2.00 - -0.50 -0.50 -0.50 -0.50 0.75 2.00 3.00 3.50 3.25 3.50 3.50 3.75
Marginal Lending Rate 0.25 2.75 - 0.25 0.25 0.25 0.25 1.50 2.75 3.75 4.25 4.00 4.25 4.25 4.50
Exchange Rate (Period Average)
USD/EUR 1.1816( 1.0500 -| 1.1768| 1.1445| 1.1152 1.0547| 0.9982| 1.0319| 1.0776| 1.0843( 1.0683| 1.0866| 1.1023| 1.0868
JPY/EUR 130.32| 138.14 -] 130.00{ 130.40{ 131.09| 138.64| 138.72] 144.11| 143.78| 151.88| 149.13| 157.16| 156.73| 158.49
Source: CEIC, ECB, IMF and Eurostat
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits include MFls.
3. % of GDP s calculated from Nominal GDP.
*Estimated Figures
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