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® GDP a71AU Q3/58 1818A 3.9% YoY uinAsa 8.6% QoQ windfungnia sanasaies 0.8% QoQ winfia1smun 9M/58

ALNEFD 3.6% YoY

® (Q3/58 N194988N YAA1 33.4 Bn USD %ARY 15.2% YoY waz 7.5% QoQ n19rinwdn yarn 33.4 Bn USD #Asa 15.5% YoY Ay
3.9% QoQ A4 liinani13f1 1inaa 0.02 Bn USD wasuaniuzainiainnaludasihaafiuzestineu usiiiungaanadain
Insunanan uaniansn 10M/58 N194988n yaA1 116.7 Bn USD UG 16.5% YoY n191iidn yaA1 114.5 Bn USD

WARA 16.7% YoY danaliinanisdn iuga 2.2 Bn USD WiuaalndlAesiudaamaaiueestinesn

° ﬁﬂﬁmm%ﬁiﬂm (HICP) Q3/58 a1g11¢6ia 0.8% YoY ka 0.2% QoQ UINNa1Taun 10M/58 aggifia 0.7% YoY

N151UsEIAUAUALAY AIAIPNER ALARE LWATANEIARA (T 2548-58)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (SEK) - 5 5 5 5 - Sep-14
Private Consumption (SEK) - 5 5 5 5 - Sep-14
Government Consumption (SEK) - 4 5 5 5 - Sep-14
Investment (SEK) - 5 5 5 5 - Sep-14
Export Value (USD) 2 2 3 2 2 2 Oct-14
Import Value (USD) 2 2 4 2 2 3 Oct-14
Trade Balance (USD) 2 2 #ﬂ
Current Account Balance (USD) - 2 2 2 - Sep-14
International Reserve (USD) 5 5 5 5 5 5 Oct-14
Unemployment Rate® 2 4 4 3 3 2 Oct-14
HICP 5 5 5 5 5 5 Oct-14
SEK/USD 5 5 3 5 5 5 Nov-14
‘aslsdiududuan Sodean Aads uazAgedn (11 2549-58)
waLme: 5 EN) 4 Aaua1og9 3 1hunane 2 Aauoe _ [l
ansnisidasundassieil (1l 2548-57)
% Average YoY Growth CAGR

GDP (SEK) 1.7 15

Private Consumption (SEK) 2.0 2.0

Government Consumption (SEK) 1.2 1.3

Investment (SEK) 2.9 25

Export Value (USD) 4.0 2.6

Import Value (USD) 6.1 4.2

HICP 14 15

SEK/USD -0.4 -0.9

*71‘m: CEIC, Statistics Sweden wag IMF
uuneun: 1. CAGR #a Compound Annual Gfowth Rate
2. GDP wangiie GDP AMusAASi
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GDP uazasatlsznaundramn

SE: Quarterly Real GDP Value and Growth
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SE: Quarterly Real Private Consumption Value Lfaaﬂ 8.9% QoQ
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SE: Quarterly Export Value and Growth
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SE: Quarterly Import Value and Growth

2005

2007 2009 2011 2013 2015

Value (LHS) e=——=9% YoY (RHS) % QoQ (RHS)

Bn USD

(o]
I

SE: Quarterly Trade Balance
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o qq41 49-58 luusazd n1saeuluduningnins Q3 Andn

Tnsunaneu lnaunsiaieas 15.3% QoQ

e Q3/58 nnrgllnauiinanialenau nnrgUlnAresiguia ns
amuluduningnns n1sdeeangns uazdauanuulasdud
A9LYAR H Contribution to GDP Growth (YoY) winfu 1.3 Ppt
0.3 Ppt 1.7 Ppt 0.5 Ppt kaz 0.1 Ppt AMNAAL

nsA1TEUINaLsEINA

® n1sdaaan Q3/58 YaA1 33.4 Bn USD %Asa 15.2% YoY uARa

o

Ansamudlulngunan 5 warunsa 7.5% QoQ

® N1349800 LABW F.A. 58 3AAT 12.4 Bn USD %As9 14.0% YoY
wasparanudwaeu 13 uazuasa 1.7% MoM MINAAITU
10M/58 3R 116.7 Bn USD #AG3 16.5% YoY 14l #ng1

AedtlutsumAaiuaest 48-57 91 134.6 Bn USD #tf 13.3%

e n13udn Q3/58 AR 33.4 Bn USD uAsa 15.5% YoY Nmsn

Anserudulnuan 4 wazunsa 3.9% QoQ

e nagtudn thaw m.A. 58 yaA1 12.5 Bn USD 1asa 13.0% YoY
uasaRaafuiluious 13 wiaanais 2.3% MoM uan
Wa13tun 10M/58 yyarin 114.5 Bn USD wARa 16.7% YoY ail
findnAniednlutanRaniuaest 48-57 7 124.4 Bn USD e

8.0%

® Aan13A1 Q3/58 LTuAA 0.02 Bn USD tiunafnsaiuiily
lnsunai 4 1Wasuaniuzainfiznaga 0.1 Bn USD ludas
a o P 1 a
weniurestinew wiiiugaanasann 1.4 Bn USD Tulasung
nau

® HANIIAN LABU M.A. 58 U1AAA 0.1 Bn USD wAasugniuzannd

q a

a

1Aiuga 0.1 waz 0.4 Bn USD ludaineniuaestineu uazinemu
nau AINAIAL UINWANTEUT 1T0M/58 LinAa 2.2 Bn USD LAuAA
IndiAgeiudounsiuaesdnen neil iRuganIndiAade

Tudngifeniuaest 48-57 MAuga 10.2 Bn USD
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SE: Quarterly Current Account Balance
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SE: Quarterly Average Unemployment Rate
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® patltyTiAuaziia Q3/58 fiuga 9.0 Bn USD Wunasaseiuiiy

Tnsanadl 43 Lﬁu@mﬁu%mﬁnﬁﬂﬂmn 8.9 ua¥ 5.7 Bn USD
Tudauneaiuaestiiow uazlnsunanau muaAL mnatsn
9M/58 LiuAA 23.3 Bn USD LAUARAAAIANN 24.2 Bn USD
lugaifiunfuaeddiieu vl usasndAaa gt Rty
99l 48-57 TiunA 265 Bn USD

o Juyudisasszudnelszine 1nau n.A. 58 yaA1 59.2 Bn USD
ARAIANN 63.4 Bn USD ludaaideafuaesiliew usiiiadu
ianifagann 59.1 Bn USD lwhaunau

N1591997U

® dRIINTIN1NIU Q3/58 1adY 6.5% AAAIANN 7.2% LAT 8.3%

Tudaapeniueastineu warlnsunanau ANaNs

® {RIINTTINNL LD B.A. 58 BN 6.7% AAAIANN 7.5% L1tng

au

A 1

Wwenuestiney wiAlndAeNALIAauAeYW 1NAaNTu 10M/58
1 v v
WAL 7.6% AAAYAIN 8.1% ludaadenfuaestinen  viail

IndAesiuAneds lutaafaiureedl 49-57
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SE: Quarterly Average Harmonized Index of

Index Consumer Prices and Growth %
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SE: Quarterly Average Exchange Rate
and Growth %
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SE: Monthly Export Value and Growth

SE: Monthly Import Value and Growth
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SE: Monthly Average Exchange Rate and Growth
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SE: Real GDP Value and Growth in 9M

SE: Real Private Consumption Value
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Bn USD

SE: International Reserve in Oct
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SE: Quarterly Real Private Consumption Value SE: Accumulated Real Private Consumption Value
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SE: Monthly Import Value SE: Accumulated Import Value
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SE: Monthly Harmonized Index Growth of SE: Growth of Average Harmonized Index of
% YoY Consumer Prices % YoY Consumer Prices
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SE-TH: Monthly Export Value and Growth

SE-TH: Export Value and Growth in 9M
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SE-TH: Monthly Trade Balance
Mn USD

250 11" 4600

200 -
150 -
100 -

50 -

0 =

-50 -

2011 2012 2013 2014 2015

Mn USD
600 -
500
400
300
200
100

-100
-200 -

2005

SE-TH: Trade Balance in 9M

2007 2009 2011 2013 2015

s Value = === Avg for 2005-2014

12

SWInISNFaumu

Bangkok Bank

Q



SE-TH: Quarterly Export Value SE-TH: Yearly Export Value and Growth
Mn USD and Growth % Mn USD %
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SE-TH: Monthly Export Value

SE-TH: Accumulated Export Value

Mn USD Mn USD
300 - 511.8 1,400 - -
250 - ',' "n 12004 T
! 1
200 | :" ||‘ 1,000 -
H \ 800 -
150 | ! \
; \ 600 -
- 1
100 | 400 -
50 - 200 -
0 : : : : : : : : : : : ) 0 - ‘ : : - . - - . - - . :
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
------- 2011 2012 2013 2014 —2015‘ ‘ -------2011 2012 2013 2014 o015
SE-TH: Monthly Import Value SE-TH: Accumulated Import Value
Mn USD Mn USD
700 +
600 -
500 -
400 -
300 -
200 -+
100 +
30 : : : : : : : : : : : ) 0 ; : : : . - : - . : : .
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
------- 2011 2012 2013 2014 o015 -------2011 2012 2013 2014 o015
SE-TH: Monthly Trade Balance SE-TH: Accumulated Trade Balance
Mn USD Mn USD
250 - 800 -
200 - : 4 e —
1 v 0N TR et
150 | ' gmmmmmmmmmmmmmoTIITTITIIIIIIE
i \ 400 - /
] 1 ’
1 1 i
! ) 200 4 [
0 - o
-200 -
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
------- 2011 2012 2013 2014 o015 ‘ -------2011 2012 2013 2014 o015
14 SWIATISNFINN

Bangkok Bank




SWEIATSNTJNm

Bangkok Bank

Research Department

SE: Economic Report
Economic Indicators

4 §191AN 2558

LATRITLATHFNAdATY

2013 2014 2015
2013 2014 2015f
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Aug Sep Oct Nov
Real Sector
Nominal GDP (SA, Bn USD) 578.9 571.9 483.7 152.1] 144.7| 1516 136.8 138.9| 1185 126.2| 118.6 - - - -
Real GDP (% YoY) 1.2 2.3 2.8 2.4 1.8 2.3 2.3 2.6 3.0 3.9 3.9 - - - -
- Private Consumption (% YoY) 1.9 2.2 - 2.2 2.4 2.7 1.7 22 2.5 1.9 2.8 - - - -
- Government Consumption (% YoY) 13 1.3 - 12 0.5 0.4 2.1 24 1.7 2.7 1.4 - - - -
- Investment (% YoY) 0.6 7.5 - 2.1 8.0 6.9 6.0 9.0 7.8 8.3 75 - - - -
Real GDP (SA, % QoQ) - - - 0.9 0.4 0.7 0.4 11 0.8 1.0 0.8 - - - -
- Private Consumption (SA, % QoQ) - - - 0.5 0.5 0.9 -0.2 13 0.3 0.5 0.7 - - - -
- Government Consumption (SA, % QoQ) - - - 0.3 0.4 0.4 0.7 0.6 0.1 0.5 0.1 - - - -
- Investment (SA, % QoQ) - - - 0.3 3.4 0.8 1.5 33 1.8 11 12 - - - -
GDP Per Capita (USD) 60,086.5| 58,538.1| 48,965.9 - - - - - - - - - - - -
Population (Mn Persons) 9.6 9.7 9.9 9.6 9.7 9.7 9.7 9.7 9.8 9.8 9.8 9.8 9.8 - -
Labour Market
Unemployment Rate (SA, %) 8.0 7.9 7.7 7.4 8.6 8.6 7.2 7.3 8.3 8.3 6.5 6.4 6.7 6.7 -
External Sector
Export (Bn USD) 167.5 164.5 - 42,9 42.7 43.2 39.4 39.2 34.8 36.1] 334 10.4] 12.6 12.4 -
- % YoY -2.9 -1.8 = -0.3 0.7 22 -1.6 -85 -18.5] -16.4] -15.2 -15.1 -12.2 -14.0] -
Import (Bn USD) 160.6 162.3 - 422 41.2 42.4 39.5 39.2 339 34.7] 334 10.7 12.2 125 -
- % YoY -2.4 11 - 1.0 3.2 6.2 2.4 -7.1f  -179| -18.0] -155| -157| -13.9( -13.0 -
Trade Balance (Bn USD) 6.9 2.2 - 0.7 15 0.8 -0.1 0.04] 0.9 1.4 0.02 -0.4 0.4 -0.1 -
Current Account Balance (Bn USD) 37.2 32.7] 32.5 8.9 9.2 6.0 8.9 85 8.6 5.7 9.0 - - - -
- % of GDP 6.4 5.7 6.7 5.8 6.3 4.0 6.5 6.1 7.3 4.5 7.6 - - - -
International Reserve (Bn USD) 65.4 62.5) - 65.4 67.1 66.2 63.6) 62.5 59.8] 60.1] 59.1 59.8 59.1 59.2] -
External Debt (Bn USD) 1,094.2| 1,037.4] -| 1,094.2| 1,147.0| 1,140.1| 1,092.2| 1,037.4| 961.9| 920.4 923.2 - - - -
- % of International Reserve 1,673.6| 1,659.0 -1 1,673.6| 1,710.0| 1,722.8| 1,716.0| 1,659.0| 1,608.4| 1,531.5 1,561.1 - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 0.4 0.0 - - - - - - - - - - - - -
Government Expenditure (% YoY) 13.4 -6.4] - - - - - - - - - - - - -
Fiscal Balance (Bn USD) -20.1 -10.5 - - - - - - - - - - - - -
- % of GDP -3.5 -1.8 - - - - - - - - - - - - -
Government Debt (Bn USD) 195.2 183.4 -| 1952 194.4 187.7[ 180.3| 183.4| 161.9| 167.1f 161.9| 159.8/ 161.9| 161.5 -
- % of GDP 33.7 32.1 - 32.1 33.6 31.0 33.0 33.0 34.2 33.1 34.1 - - - -
Inflation (% YoY)
HICP 0.4 0.2 0.5 0.3 0.0 0.3 0.2 0.3 0.6 0.6 0.8 0.6 0.9 0.9 -
Core HICP - - - - - - - - - - - - - - -
PPI -2.8 1.3 - -0.5 0.1 2.1 1.8 11 1.3 1.3 -0.9 -1.2 -1.1 -1.6) -
Financial Sector (Period End)
Total Loans (% YoY) 5.0 -5.9 - 5.0 6.4 6.0 -0.7] -5.9( -209| -135 -9.6| -13.6 -9.6 -8.5) -
Total Deposits (% YoY) 9.5 -9.9 - 9.5 7.0 4.6 -5.6) -9.9( -21.6| -10.9 -7.6| -10.2 -7.6 -4.7) -
L/D Ratio (%) 1135 1185 -| 1135 1150 1184 1189 1185 116.0 114.9( 116.4| 1152| 116.4| 114.0 -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
OMKX Stockholm Index 1,333.0] 1,464.6 -] 1,333.0| 1,365.0( 1,376.8| 1,403.0| 1,464.6| 1,667.7| 1,541.7| 1,416.9| 1,501.1| 1,416.9| 1,499.2| 1,536.1
Trade Value (Mn USD/Day) 85.2 80.0 - 85.2 108.1 79.6) 717.5 80.0 97.2 86.2] 85.4 83.6 85.4] 92.6) -
Market Capitalization (Bn USD) 737.7 700.0 -| 737.7] 7829| 746.5| 701.6] 700.0f 715.6| 691.3[ 643.6] 659.3] 643.6] 692.6 -
Bond Market (Period End, % pa)
1Y Treasury Reference Rate - - - - - - - - - - - - - - -
10Y Treasury Reference Rate - - - - - - - - - - - - - - -
Interest Rate (Period End, % pa)
Policy Rate (Repo Rate) 0.75 0.00) - 0.75 0.75 0.75] 0.25] 0.00f -0.25| -0.25| -0.35] -0.35| -0.35| -0.35| -0.35
Lending Rate 1.50 0.75] - 1.50 1.50 1.50 1.00 0.75 0.50 0.50) 0.40 0.40 0.40) 0.40) 0.40
Exchange Rate (Period Average)
SEK/USD 6.5142 6.8569 -| 6.5122| 6.4652 6.5980( 6.9460| 7.4182| 8.3300| 8.4222| 8.4793| 8.5478| 8.3672| 8.3221| 8.6758
SEK/EUR 8.6508] 9.0961 -] 8.8624| 8.8570] 9.0499 9.2069| 9.2706| 9.3843| 9.3000] 9.4338| 9.5205| 9.4010| 9.3483| 9.3214

Source: CEIC, Statistics Sweden and IMF

Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in SEK term.

2. Total Loans and Total Deposits include All Banks.

3. % of GDP is calculated from Nominal GDP.
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