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wAsugnanaltlug Q2/2562

e GDP Wadtlud Q2/62 aenesi 5.5% YoY uaz 10.0% QoQ MnWansiun 6M/62 8nesa 5.5% YoY

® (2/62 N1344RBNAWAT AR 17.7 Bn USD 181853 1.2% YoY UaT 7.8% QoQ n1stidind@udn 3as1 26.9 Bn USD uasa 5.9%
YoY uslaenesia 2.9% QoQ denaliinan1sin Aan1afn 21ana 9.2 Bn USD 11anaanatandatimesiuresney uazlnsuis
flaw wNAaNswn 6M/62 N19daaanduAn yar 34.1 Bn USD uasawiies 0.8% YoY nnstidinduéi yam1 53.1 Bn USD unsa

1.0% YoY @analiinanisdin 11maa 19.0 Bn USD 11ARaanasaIntdadineaiuaestney

° m‘”ﬁﬁﬁm%uﬁm (CPI) Q2/62 281181819 3.0% YoY uwaz 0.4% QoQ #NWANTOLN 7M/62 UeineiFa 3.2% YoY

M5UsziiuauALAT BIAENER ALRRY WazAgIgn (1] 2552-62)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
Real GDP (PHP) - 5 5 5 5 - Jun-19
Private Consumption (PHP) 5 5 5 5 - Jun-19
Government Consumption (PHP) - 5 5 5 5 - Jun-19
Investment (PHP) - 5 5 5 5 - Jun-19
Export of Goods Value (USD) 4 4 5 4 4 4 Jun-19
Import of Goods Value (USD) 4 5 5 5 5 5 Jun-19
Trade Balance (USD) 2 Jun-19
Current Account Balance (USD) 2 Mar-19
Worker Remittances (USD) 5 5 Mar-19
International Reserve (USD) 4 4 Jul-19
Unemployment Rate - - Jun-19
CPI 5 5 Jul-19
Core CPI 5 5 Jul-19
PHP/USD 4 S Jul-19
NG, 5 & 4 AU 3 1hunaw 2 AU
ansn1stdasunilassisil (@l 2552-61)
% Average YoY Growth CAGR
Real GDP (PHP) 5.8 5.8
Private Consumption (PHP) 5.4 5.4
Government Consumption (PHP) 7.7 7.6
Investment (PHP) 11.1 10.7
Export of Goods Value (USD) 4.5 3.5
Import of Goods Value (USD) 8.0 7.1
Worker Remittances (USD) 6.0 6.0
CPI 3.2 3.2
Core CPI 3.0 3.0
PHP/USD 1.8 1.7
‘*71‘3ﬂ: Bangko Sentral ng Pilipinas, National Accounts of the Philippines, CEIC uaz IMF
uuewe: 1. CAGR 78 Compound Annual Growth Rate
2. GbP W,ﬂiﬁ\i GDP mmwmmﬁ
1 EIJL'IIFI1EI1§J111IIIII

Bangkok Bank




@W&-Bank

Research Department

PH: Economic Report
Economic Indicators

26 AIMAN 2562

PH: Real GDP:

Quarterly Value and Growth
Bn PHP %
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PH: Real Private Consumption:
Quarterly Value and Growth
Bn PHP %
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PH: Real Government Consumption:

Quarterly Value and Growth
Bn PHP %
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PH: Real Investment:

Quarterly Value and Growth
Bn PHP %
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GDP uarasntlsznaundrany

e GDP Wadtlud Q2/62 1818169 5.5% YoY wegfanasaniLily

Isnnain 42 uazasneda 10.0% QoQ UINWAITUN 6M/62
W6 5.5% YoY 79l gandrAnedtludeamaaiueedt] 52-61

gfle 37.3% uargegaiiiaiisuiugaapeaiugedtl 52-61

404t 53-62 luwsiazll GDP Q2 gandnlmsunanew Inaaenasa

1948l 9.4% QoQ

nsalnaLislnAnANTI Q2/62 BENAA 5.6% YoY 28NHFY
Ansemuiulasmnadl 42 uazaanesia 5.1% QoQ winfiansou
6M/62 a8neIFia 5.8% YoY ﬁaﬁy@ﬂﬂdﬂ Aadslutandeaiugeg
T 52-61 agffls 36.1% uargegaiiefiuuiudansatuses

1l 52-61

1041 53-62 luusiazll n1sgulnatilnaniAwnal Q2 gend

Tnsunana lneasnefaeas 5.2% QoQ

nrglinAvesiguna Q2/62 @;qzﬁqmﬁuﬁ”\mm’ Q1/52 tneuenesn
6.9% Yo aenaiinseudlulnsnad o uazasnaiaia 29.6%
QoQ N7 BM/62 28 8IRa 7.1% Yoy ail gandn
AnadslutaRefurest] 5261 agfie 45.5% wazgegaiile

Wauiutaaasnfurestl 52-61

1241 53-62 luusiarll n1sgUlnAzes¥guna Q2 gandnlnsunag

fau Insiuenssialeat 23.9% QoQ

n9asuluAUNINEGNI9e Q2/62 "AF 4.8% YoY asauas
Wsn AsANTENEFaRAsERY 29 lnsuna uazunsia 8.6% QoQ
WINWAIT0U 6M/62 e1NEIFaLNEN 0.8% YoY Viﬁfﬁ;ﬁﬂdwmm?{ﬂ
lugonRaaiuaast] 52-61 agfil 66.9% uazgeqaiiefiauty

FoaLpeNue9tl 52-61
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PH: Real Import of Goods and Services: LAY 7.8% QoQ
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PH: Export of Goods:
Bh USD Quarterly Value and Growth
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® an19A1 Q2/62 1AAA 9.2 Bn USD 1anaiaseiuilulasung

PH: Trade Balance:
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PH: Unemployment:
Quarterly Rate
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PH: Exchange Rate:
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PH: Consumer Price:
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PH: Real Export of Goods and Services:
Value and Growth in 6M

PH: Real Import of Goods and Services:
Value and Growth in 6M
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PH: Unemployment:
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PH: Real Investment:
Quarterly Value

PH: Real Export of Goods and Services:
Quarterly Value
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LATRITLATHNAdATY

2017 2018 | 2019f 2017 2018 2019
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Apr May Jun Jul
Real Sector
Nominal GDP (Bn USD) 313.5| 330.7| 356.7 75.2 87.9 76.1 82.8 78.9 93.0 80.3 88.9 - - - -
Real GDP (% YoY) 6.7 6.2 6.5 7.2 6.6 6.5 6.2 6.0 6.3 5.6 55 - - - -
- Private Consumption (% Y oY) 5.9 5.6 - 5.4 6.2 5.6 6.0 5.3 5.3 6.1 5.6 - - - -
- Government Consumption (% YoY) 6.2 13.0 - 7.6 11.4 13.6 11.9 14.3 12.6 7.4 6.9 - - - -
- Investment (% YoY) 9.4 12.9 - 8.3 9.5 8.2 19.3 16.6 8.5 6.4 -4.8 - - - -
Real GDP (% QoQ) - - - -5.6 12.1 -8.9 10.1 -5.7 12.3 -9.5 10.0 - - - -
- Private Consumption (% QoQ) - - - -43| 208 -13.1 5.6 50 207 -12.4 5.1 - - - -
- Government Consumption (% QoQ) - - -| -20.4 -3.4 12.0 30.1( -18.8 -4.8 6.7 29.6 - - - -
- Investment (% QoQ) - - - 6.0 12.9 2.4 2.2 3.6 5.1 -4.4 -8.6 - - - -
GDP Per Capita (USD) 2,993.01 3,107.7| 3,280.4| 716.4| 834.1| 719.5| 779.5| 740.2| 868.5| 747.6( 824.1 - - - -
Populations (Mn Persons) 104.9%*( 106.6*| 108.7 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 5.7 5.3 5.5 5.6 5.0 5.3 515} 5.4 5.1 5.2 5.1 - - - -
External Sector
Export of Goods (Bn USD) 68.7 69.3 - 17.8 16.9 16.9 175 18.2 16.7 16.4 17.7 55 6.2 6.0 -
- % YoY 19.7 0.9 - 17.2 13.4 0.9 1.2 25 -1.2 -2.9 1.2 1.0 1.0 15 -
Import of Goods (Bn USD) 96.1| 1128 - 23.6 26.7 25.0 28.6 29.9 29.3 26.2 26.9 9.0 9.5 85 -
- % YoY 14.2 17.4 - 8.7 21.1 9.4 24.9 26.6 9.8 4.7 -5.9 -1.9 -5.2| -104 -
Trade Balance (Bn USD) -27.4] -435 - -5.8 -9.8 -8.1| -11.1| -11.6| -12.7 -9.8 -9.2 -3.5 -3.3 -2.5 -
Current Account Balance (Bn USD) -2.1 -7.9 -7.8 1.4 -2.5 -0.3 -3.5 -1.6 -2.4 -1.2 - -
- % of GDP -0.7 -2.4 -2.2 1.9 -2.8 -0.4 -4.2 -2.1 -2.6 -1.5 - - - - -
Worker Remittances (Bn USD) 31.3 32.2 - 7.8 8.1 7.8 8.0 7.9 8.5 8.1 - - - - -
- % of GDP 10.0 9.7 - 10.4 9.2 10.3 9.6 10.0 9.1 10.1 - - - - -
International Reserve (Bn USD) 81.6 79.2 - 81.0 81.6 80.5 775 74.9 79.2 83.6 84.9 83.9 85.4 84.9 85.2
External Debt (Bn USD) 73.1 79.0 - 72.4 73.1 73.2 72.2 76.4 79.0 80.4 - - - - -
- % of International Reserve 89.6 99.7 - 89.4 89.6 90.9 93.1 102.0 99.7 96.2 - - - - -
Number of Tourists (Mn Persons) 6.6 7.1 - 1.6 1.7 2.0 1.7 1.7 1.8 22 1.3 0.7 0.6 - -
- % YoY 11.0 7.7 - 7.2 11.2 14.8 5.4 3.9 5.7 76| -225 12.2 15.6 - -
Government Sector
Government Revenue (% YoY) 12.6 15.2 - 14.6 22.3 16.4 22.8 121 10.0 11.0 8.7 0.4 225 4.3 9.2
Government Expenditure (% YoY) -9.7 -17.2 - -6.5 -14.9 -20.3 -14.0 -22.8 -11.9 -0.8 24 17.8 -7.2 1.0 -3.3
Fiscal Balance (Bn USD) -7.01 -105 - -1.2 -2.7 -2.9 -0.8 -3.4 -3.4 -1.7 0.9 1.7 0.0 -0.8 -1.5
- % of GDP -2.2 -3.2 - -1.5 -3.1 -3.8 -0.9 -4.4 -3.6 -2.2 1.0 - - - -
Government Debt (Bn USD) 141.5] 1474 - 135.9| 1415 141.8| 1415| 141.7| 1474 158.0f 161.3| 158.7| 160.8 161.3 -
- % of GDP 45.1 44.6 - 45.2 45.1 46.6 44.5 44.7 44.6 49.2 47.7 - - - -
Inflation (% YoY)
CPl 2.9 5.2 3.8 2.7 3.0 3.9 4.8 6.3 5.9 3.8 3.0 3.0 3.2 2.7 24
Core CPl 2.5 4.1 - 2.3 2.4 3.0 3.8 4.7 4.9 3.9 3.4 34 35 3.3 3.2
PPl -0.9 0.7 - -0.6 -0.4 -0.1 1.0 1.3 0.6 3.8 1.3 1.9 0.9 1.0
Financial Sector (Period End)
Total Loans (% YoY) 16.5 13.7 - 19.6 16.5 17.3 16.6 15.6 13.7 11.0 10.0 12.2 10.1 10.0 -
Total Deposits (% YoY) 11.6 8.8 - 15.3 11.6 12.5 10.3 9.6 8.8 6.1 5.8 6.6 6.2 5.8 -
L/D Ratio (%) 75.6 79.0 - 74.1 75.6 75.2 77.0 78.2 79.0 78.7 80.0 79.9 78.8 80.0 -
NPLs (% of Total Loan Outstanding) 17.3 17.6 - 19.1 17.3 184 18.7 18.2 17.6 20.6 21.0 21.0 21.7 21.0 -
Stock Market (Period End)
PSE 8,558.4( 7,466.0 -1 8,171.4| 8,558.4| 7,979.8( 7,193.7| 7,276.8| 7,466.0| 7,920.9( 7,999.7| 7,952.7] 7,970.0| 7,999.7| 8,045.8
Trade Volume (Mn USD/Day) 154.2] 131.2 - 159.0] 141.8| 160.8| 119.4 107.1| 137.6( 148.2] 135.4( 113.4| 152.8| 139.9] 138.2
Market Capitalization (Mn USD) 352.2| 306.2 -| 334.8] 352.2| 328.6f 295.0/ 300.3| 306.2] 326.6f 336.1] 332.8/ 330.5| 336.1| 3384
Bond Market (Period End, % pa)
1Y Treasury Reference Rate 3.03 - - 2.87 3.03 3.08 4.47 5.28 - - - - - - -
10Y Treasury Reference Rate 5.70 - - 4.61 5.70 6.00 6.42 7.23 - - - - - - -
Interest Rate (Period End, % pa)
Policy Rate (Overnight RRP Rate) 3.00 4.75 - 3.00 3.00 3.00 3.50 4.50 4.75 4.75 4.50 4.75 4.50 4.50 4.50
Overnight Lending Rate 3.50 5.25 - 3.50 3.50 3.50 4.00 5.00 5.25 5.25 5.00 5.25 5.00 5.00 5.00
Exchange Rate (Period Average)
PHP/USD 50.43| 52.81 -| 50.94| 50.70| 51.89 52.73] 53.65| 52.98| 5238 51.91| 52.11| 52.26] 51.36/ 51.01
PHP/EUR 56.95| 62.19 -l 59.72| 59.96| 63.26f 62.53| 62.30] 60.69| 59.48| 58.48| 58.52| 58.44| 58.47| 57.42

Source: Bangko Sentral ng Pilipinas, National Accounts of the Philippines, CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in PHP term.
2. Total loans and total deposits include Universal and Commercial Banks
3. % of GDPis calculated from Nominal GDP.

*Estimated Figures
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