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LASHFNALANIU Q1/2561

® GDP lindu Q1/61 2e85a 3.0% YoY usumsia 7.1% QoQ windiungnia enasaiiies 0.2% QoQ

® Q1/61 N19d9RaNAUAT AR 79.7 Bn USD 2818163 10.6% YoY WAUARA 7.1% QoQ n1s1din@uAn yari 68.0 Bn USD
88 11.0% YoY usnasiflen 0.9% QoQ dunalfinanisén iuga 11.8 Bn USD ugaifsduanndaaianiusestinen us
\unaanasan asunanow uINRan9a 5M/61 N13a98anauAT 3ar1 135.6 Bn USD 28186 11.2% YoY n1stnudin@udn

1A 115.2 Bn USD 2818159 9.9% YoY @enaliinansfn fiuna 20.3 Bn USD fiunainauandaqimgaiuaesiiney

® satisnAELUslna (CPI) Q1/61 2886 1.6% YoY wsinasa 0.1% QoQ WINWAN9IWY 5M/61 BaIN8fia 1.7% YoY

M5UsziiuaUALAT BIAENER ALRRY WazAgegn (1] 2551-61)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (TWD) - 4 5 5 5 - Mar-18
Private Consumption (TWD) 5 5 5 5 - Mar-18
Government Consumption (TWD) - 3 5 5 5 - Mar-18
Investment (TWD) - 3 4 4 4 - Mar-18
Export of Goods Value (USD) 4 4 4 4 4 May-18
Import of Goods Value (USD) 4 3 3 4 4 May-18
Trade Balance (USD) 4 4 5 5 5 May-18
Current Account Balance (USD) 3 4 4 5 5 Mar-18
International Reserve (USD) 4 4 4 5 5 5 May-18
Unemployment Rate 2 2 2 2 2 2 May-18
CPI 5 5 5 5 5 5 May-18
TWD/USD 2 2 2 2 2 May-18
NINEWR; 5 a9 4 AU 3 1hunae 2 AaULIE
ansn1stdasunilassisil (Gl 2551-60)
% Average YoY Growth CAGR
GDP (TWD) 2.7 2.7
Private Consumption (TWD) 2.0 2.0
Government Consumption (TWD) 15 15
Investment (TWD) 0.7 0.4
Export of Goods Value (USD) 34 25
Import of Goods Value (USD) 3.1 1.5
CPI 1.1 1.1
TWD/USD -0.7 -0.8
ﬁm: CEIC uaz IMF
MR 1. AR3INNFINNU Lﬂuﬁagaﬁﬁﬂt}@ﬂﬁ%ﬁq
2. CAGR fa Compound Annual Glrowth Rate
3. GDP Mlﬁﬂﬁd GDP mmﬁmmﬁ
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TW: Quarterly Real GDP Value and Growth
Bn TWD %
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TW: Quarterly Real Private Consumption Value

Bn TWD and Growth %
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TW: Quarterly Real Government Consumption
Bn TWD Value and Growth %
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TW: Quarterly Real Investment Value and

Bn TWD Growth %
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GDP wazasnilsznaundiAmn

a P

GDP liindu Q1/61 181863 3.0% YoY aenusasnsaiuily
lsuna” 8 uAuARY 7.1% QoQ uadaLduaATIuIn udsan
1eneafnseiy 3 lnsuia nndiuggnia senasaiies 0.2%
v o . o g =
QoQ wenadafasenuiulasuian 10 el gendnA1ieday
Tudaaimaaiuaest 51-60 ot 15.7% gandrdaaineniulest 58

2] 1.8% CAGR uazgeaniiiamieauiudaneqiueeddl 51-60

g9l 52-61 luwrazil GDP Q1 Andnlmsungnan aenasa

1948 6.6% QoQ

nsgullnatslnaniAlenTw Q1/61 gegaiiudaus Q1/51 Iag
w89 2.7% YoY weusafnsanuiulnsnnan 35 uas
28859 1.1% QoQ nnUFungnia sanasaies 0.5% QoQ

wenasafasaiuiilulasunan 10 il gandaaaanlugog

WRenriuaedtl 51-60 o8 14.2%

1091 52-61 luwsiazll nsglinatElnanialenau Q1 gendn

Insunanas lnsasnefaieas 1.6% QoQ

mmﬂ‘lﬁmm@ﬁgma Q1/61 AUN8E 6.6% YOY WHUARA 12.2%

QoQ AFTluATILIN NaIR INUENsIFIRAFaTY 3 TnsuNg N

UFugania 281869 2.6% QoQ vl gendiA1iafs lutas

waafiuaedt] 51-60 ag 10.3% gendngaaihaaiuaedt 57 ag)

1.3% CAGR wazgegailainauiugaaneniugest] 51-60

do9t) 52-61 luusiazll nsgulinares¥quia Q1 Andrlnsuna

Aau InevimsaLeat 15.0% QoQ

n3aanuluAunindgnias Q1/61 vanafaLies 0.5% Yoy us
WARA 4.9% QoQ MNUFungnIa 288#a 2.0% QoQ 1193 49
N = | = o = ' C
ndrAaas lutsanaqiuresl 51-60 ag 10.0% g9n91999
Weniuestl 57 ag 1.2% CAGR  uazgugailoiiauiugag

\wenfuaest] 51-60

1941 52-61 Tuwsiazl nsasnuluduningnios Q1 Anan

Tnsunanay lnavaseas 6.5% QoQ
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TW: Quarterly Real Export of Goods and

Bn TWD Services Value and Growth %
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TW: Quarterly Real Import of Goods and
Services Value and Growth o
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TW: Quarterly Export of Goods Value and
Growth
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Q1/61 n13gdinatilnaniaentu n1sglinAzesiyuia ns
A ULUAUNTNETD199 N8I AN AUAILATLINIIENT LA
ANARIALAARLNNERR 5§ Contribution to GDP Growth (YoY)
Wniu 1.6 0.9 0.1 0.8 uaz 0.2 Ppt ANANAL a0t dau
wasunlasdudnaavas 3 Contribution to GDP Growth (YoY)

Winfiu -0.6 Ppt

nN15A1TEUINaLsEINA

N134988NAUAT Q1/61 yar 79.7 Bn USD 2818169 10.6%
YoY wenesnnnsanuilulnmungi 7 wiuasa 7.1% QoQ uasa

Wlupausn nasanuenasamnaseny 3 lnsuna

N1989aanAuAT Lhau W.A. 61 YAA1 29.1 Bn USD 28186n
14.2% YoY Waz 9.0% MoM #niNansaun 5M/61 yarn 135.6
Bn USD ae8ifia 11.2% YoY Vfaﬁy@.\mdwmLfaalﬂluﬂiqqﬁﬂqﬁu
243 51-60 @ 115.6 Bn USD 2] 17.3% genindasideniuae
T 57 8¢ 1.2% CAGR uazqeamiflaifisuiudauisaiues
1l 51-60

1091 52-61 Tuusiazl yar1dseandui hieu w.a. gandken

nau Insuenasaeay 6.2% MoM

n3idinAwAn Q1/61 38R 68.0 Bn USD 2eneisia 11.0% YoY
wesifaRnfaflulnINnan 6 WAnAFILNa 0.9% QoQ UAY

Wlupsansn nasanenssanasany 3 lnsuna

n19tdnAuAn theau W.A. 61 yaA1 24.7  Bn USD 281e6ia
12.0% YoY tenesfnseruiluiens 7 uazaenasa 9.5% MoM
UINNITDUN 5M/61 Yarn 115.2 Bn USD 28863 9.9% YoY
1/13\1?:QﬂﬂdﬂmmﬁlﬂlmﬁwLﬁmﬁ“umm’ﬂ 51-60 7 102.9 Bn USD

2] 12.0% UargenIngameaiuaedll 58 ag 5.3% CAGR
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TW: Quarterly Trade Balance ® 7aN19A1 Q1/61 \uAa 11.8 Bn USD unaiaseiuiulmnsung

Bn USD K

18 71 41 \AuAALANTUAIN 10.8 Bn USD ludasihaariuestiney
16 +

14 | wrlinnaaAaeaIn 17.3 Bn USD lulasunanen

AANNIAN AR W.A. 61 IAUAA 4.4 Bn USD \iunamnsiaiuiiu

12 A

10 A [ ]
8 - a A a2 A
6 RauN 117 MUAAIRNTEAIN 3.4 uaz 4.2 Bn USD lutaainenrii
‘2‘ | I ‘ “‘I“lll || I ‘ 1841 new LATIABUNAN ATNAIAL UINAAITWT SM/61 (AUAA
0 1' - PR e — ‘ ‘ 20.3 Bn USD {fiunaifinauann 17.1 Bn USD lugaaifeniuzes
2008 2010 2012 2014 2016 2018 D . ° . .

Urieu viell 1AunagendiAnedeludsvfgaiuaesl 51-60 7
Bn USD TW: Quarterly Current Account Balance Lﬁu@@ 12.7 Bn USD

30 -
= a e

2 | ® aattyTiANALA Q1/61 1NuAA 20.1 Bn USD LiunaRAFADTY

20 | Hulmsnnain 41 Hugaia@uann 18.2 Bn USD lutnaimarii

15 A

294tinau usiiuAaanasan 25.6 Bn USD lulnsunanau viall
10 - Nunagandaedslutdoansaiuaedt 51-60 MiAuga 12.9
o MULARRRNRNNRNRER ‘  —

2008 2010 2012 2014 2016 2018 @ [Fuyudisesseudneszng heu 3.0, 61 yadi 457.2 Bn USD

WNTUNINAIN 437.5 uay 456.7 Bn USD lutaaieniuyest)
TW: Quarter-End International Reserve

Bn USD ' ' ° o '

o Ny LAZIAAUNEY ATNAIAL A9ULABU W.A. 61 YAA" 457.3
450 - Bn USD gugailsiausithan .a. 51 Ingliuaiuuinann 440.3
420 -

WAY 457.1 Bn USD lutadifdgaruuestineu wasinaunan

390 - > /9

260 | AINATAL

330 1 N1591997%

300 - | | P

70 ﬂl.lll‘ ® dRINIIINNIU Q1/61 Lade 3.68% ANgatUAIWS Q1/51 Tat
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ARANAIN 3.8% WaY 3.7% ludaadenfiuredilney wazlnsuna
% TW: Quarterly Average Unemployment Rate naw AINAAL
6.5 o ' 1
® RN LABU W.A. 61 BET 3.69% AARIATN 3.8% UAY
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5.5 - k
o NA1T0U1 5M/B1 Lade 3.7% anadianiiasann 3.8% ludag
7 ¥ v '
us | Wwenfuaestineu visil Andaede ludasipanfuaestl 51-60
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Index
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TW: Quarterly Average Exchange Rate
and Growth Y%
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ARTIRUNA

i3 fU3InA (CPI) Q1/61 211859 1.6% YoY 181867
Ansanullulnsungn 10 wAnAsa 0.1% QoQ uasaLiluATILn

nAINUENIFIRARRRY 3 lnINna

o

CPI lAaU W.A. 61 ALNEIFQ 1.6% YoY wenasaAnaanwiluifAa
A7 WANAG 0.2% MoM UNANANTEWN 5M/BT  2818Ifa 1.7%
YoY 7isi gandiAniede lutenneaiueest 51-60 e 5.7% 44
o0 = o = , A o
nandaaihgaiueestl 57 ag 0.8% CAGR wazgegaiaiiauiy

FoaLpeniuagt 51-60

ansanilasuy

fRILANLLUALW TWD Q1/61 1ad8l 29.32 TWD/USD wiamnTis
5.7% YoY uaz 2.6% QoQ

fnTLantUaLL TWD Q2/61 1a@ae 29.78 TWD/USD wiaAnd1
1.6% YoY wivA1duinsanuilulnsnai 8 wieaue1ad 1.6%

QoQ

§hsuaniasy TWD 1ieu .6, 61 1a@e 30.08 TWD/USD
WTapNa1 0.6% Yo wivAnTuRnsefuflufeud 23 udsemua
&4 0.7% MoM Uz 0.3% YTD winfiansnin 6M/61 Lade 29.55
TWDUSD  uiafndu 3.7% Yo wisil ufarnduilediousy

At lutaaReaiueedt] 51-60 71 31.03 TWD/USD ot 4.7%
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TW: Monthly Export of Goods Value and Growth

TW: Monthly Import of Goods Value and Growth
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TW: Real GDP Value and Growth in Q1 o
Bn TWD %
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Bn USD TW: Trade Balance in 5M Bn USD TW: Current Account Balance in Q1
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TW: Quarterly Real GDP Value

TW: Quarterly Real GDP Growth

Bn TWD % YoY
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TW: Monthly Import of Goods Value

TW: Monthly Trade Balance
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TW: Average Real GDP Value TW: Average Real Private Consumption Value
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TW: Average Unemployment Rate TW: Growth of Average Consumer Price Index
% % YoY
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2016 2017 2018f 2016 20T 2008
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Mar Apr May Jun

Real Sector
Nominal GDP (Bn USD) 530.5 572.8 613.3 135.3 139.7 138.2 1375 146.0 151.1 149.1 - - - - -
Real GDP (% YoY) 1.4 29 1.9 2.0 2.8 2.6 2.3 3.2 34 3.0 - - - - -

- Private Consumption (% YoY) 23 2.4 - 2.8 2.1 18 2.0 2.6 3.0 2.7 - - - - -

- Government Consumption (% YoY) 3.7 -11 - 37 2.6 -4.8 0.8 0.9 -1.7 6.6 - - - - -

- Investment (% YoY) 23 -0.35 - 34 53 4.8 0.8 -2.7 -35 05 - - - - -
Real GDP (SA, % QoQ) - - 1.0 0.6 05 0.7 1.0 1.2 0.2 - - - - -

- Private Consumption (SA, % QoQ) - - 0.1 0.9 0.4 0.7 0.8 0.8 0.5 - - - - -

- Government Consumption (SA, % QoQ) - - 0.8 -0.1 -4.2 5.2 0.5 -1.8 2.6 - - - - -

- Investment (SA, % QoQ) - - 1.8 12 -0.9 -0.6 -9.2 6.8 20 - - - - -
GDP Per Capita (USD) 22,537.6|24,299.4125,977.2|123,008.6|23,737.8|23,475.2|123,354.0| 24,793.5| 25,633.5|25,302.7 - - - - -
Population (Mn Persons) 235 23.6 23.6 235 235 235 23.6 23.6 23.6 23.6 - 23.6 23.6 23.6 -
Labour Market
Unemployment Rate (SA, %) 3.9 3.8 3.8 3.9 3.9 3.8 3.8 3.7 3.7 3.68 - 3.7 3.7 3.69 -
External Sector
Export of Goods Value (Bn USD) 280.3 317.2 - 713 77.8 721 75.6 83.7 85.8 79.7 - 30.0 26.7 29.1 -

- % YoY -1.8 13.2 - 0.1 11.7 15.0 10.2 174 104 10.6 - 16.7 10.0 14.2 -
Import of Goods Value (Bn USD) 230.6 259.3 - 59.2 64.2 61.2 63.5 65.9 68.6 68.0 - 240 22.6 247 -

-% YoY -2.8 12.4 = -0.4 115 215 11.9 113 6.9 11.0 - 10.4 4.9 12.0 -
Trade Balance (Bn USD) 49.8 58.0 - 12.0 13.6 10.8 121 17.8 17.3 11.8 - 6.0 4.2 4.4 -
Current Account Balance (Bn USD) 72.8 82.9 834 16.6 19.6 18.2 17.3 217 25.6 20.1 - - - - -

- % of GDP 13.7 145 13.6 12.2 14.0 13.2 12.6 149 17.0 135 - - - - -
International Reserve (Bn USD) 434.2 4515 - 436.7 434.2 4375 441.9 447.2 4515 457.2 - 457.2 457.1 457.3 -
External Debt (Bn USD) 172.2 181.9 - 171.8 172.2 182.3 170.1 176.1 181.9 192.3 - - - - -

- % of International Reserve 39.7 40.3 - 39.3 39.7 41.7 38.5 394 40.3 42.1 - - - - -
Number of Tourists (Mn Persons) 10.7 10.7 - 25 2.8 25 2.6 2.6 3.1 2.7 - 10 0.9 0.8 -

- % YoY 24 0.5 - -3.1 -4.0 -10.0 -1.0 3.1 10.1 7.8 - 9.4 -4.7 24 -
Government Sector
Government Revenue (% YoY) 4.1 - - - - - - - - - - - - - -
Government Expenditure (% YoY) 21 - - - - - - - - - - - - - -
Fiscal Balance (Bn USD) 9.4 - - - - - - - - - - - - - -

- % of GDP 1.8 - - - - - - - - - - - - - -
Inflation (% YoY)
CPI 14 0.6 13 0.7 18 0.8 0.6 0.7 0.4 1.6 - 1.6 2.0 1.6 -
WPI -3.0 0.9 - -3.4 -0.2 2.3 -0.7 0.8 1.2 -0.1 - 0.6 2.6 5.6 -
Financial Sector (Period End)
Total Loans (% YoY) 3.8 4.4 - 34 3.8 3.7 4.8 4.9 4.4 5.0 - 5.0 4.7 5.2 -
Total Deposits (% YoY) 3.7 4.0 - 4.2 3.7 3.9 3.9 3.8 4.0 4.0 - 4.0 4.1 4.7 -
L/D Ratio (%) 73.9 74.2 - 74.2 73.9 735 73.6 749 74.2 74.2 - 74.2 73.8 74.1 -
Stock Market (Period End)
TAIEX Index 9,253.5(10,642.9 -| 9,166.9( 9,253.5| 9,811.5/10,395.1(10,383.9(10,642.9/10,919.5(10,836.9(10,919.5/10,657.9|10,875.0(10,836.9
Trade Value (Mn USD/Day) 1,965.2| 2,982.8 -l 2,121.9( 1,870.6( 2,328.2| 2,607.7| 3,409.7| 3,606.5| 3,648.7 -| 4,053.1( 3,464.2| 4,421.8 -
Market Capitalization (Bn USD) 844.1| 1,066.5 - 862.3 844.1 957.9( 1,013.3] 1,021.0( 1,066.5| 1,124.6 -| 1,124.6] 1,076.6( 1,085.0 -
Bond Market (Period Average, %pa)
31-90 Day Bill Yeild 0.56 0.43 - 0.35 0.56 0.48 0.42 0.42 0.43 0.43 - 043 0.43 041 -
10Y Government Bond Yeild 1.17 0.97 = 0.70 1.17 iLil5 1.04 1.00 0.97 1.00 - 1.00 1.02 1.01 -
Interest Rate (Period End, %pa)

Policy Rate (Discount Rate) 138 1.38 - 1.38 1.38 138 1.38 138 1.38 1.38 1.38 1.38 1.38 1.38 1.38
Overnight Rate 0.17 0.18 - 0.18 0.17 0.18 0.18 0.18 0.18 0.18 - 0.18 0.18 0.19 -
Prime Rate 2.63 2.63 - 2.64 2.63 2.63 2.63 2.63 2.63 2.63 2.63 2.63 2.63 2.63 2.63
Exchange Rate (Period Average)
TWD/USD 32.33 30.44 -| 3173 31.78 31.10 30.27 30.28 30.12 29.32 29.78 29.22 29.39 29.88 30.08
Source: CIEC, Directorate-General of Budget and Accounting and Statistics, Executive Yuan, R.O.C. (Taiwan)
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in TWD term.

2. Total deposits and loans include major financial institutions.
3. % of GDP is calculated from Nominal GDP.
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