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o FatlsnAnfii3ina (CPI) Q2/66 AEn8Fa 2.0% YoY uaz 0.2% QoQ MNNANTauI 6M/66 eNtifin 2.0% YoY

N5UsslUAUALAT BIAIFNER AlaRE UazANgIgn (1 2556-66)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (HKD) - 3 4 4 - Jun-23
Private Consum ption (HKD) - 5 5 5 - Jun-23
Government Consumption (HKD) - 4 5 4 - Jun-23
Investment (HKD) - 2 2 2 - Jun-23
Export of Goods Value (USD) 8 8 4 3 3 3 Jun-23
Import of Goods Value (USD) 3 8 4 3 3 4 Jun-23
Trade Balance (USD) 2 3 4 3 3 2 Jun-23
Current Account Balance (USD) - 3 5 4 4 - Mar-23
International Reserve (USD) 3 3 3 3 3 3 Jul-23
Unemployment Rate 2 2 4 2 2 2 Jun-23
CPI 5 5 5 5 5 5 Jun-23
HKD/USD 4 5 5 5 5 4 Jul-23
U ERLIVION 5 & 4 AU 3 1hunaw 2 AU
angnailasunilasseil (1 2556-65)
% Average YoY Growth CAGR
GDP (HKD) 1.2 1.1
Private Consum ption (HKD) 1.8 1.7
Government Consumption (HKD) 4.7 4.7
Investment (HKD) -2.2 -2.4
Export of Goods Value (USD) 3.1 2.7
Import of Goods Value (USD) 2.6 2.2
CPI 2.5 2.5
HKD/USD 0.1 0.1
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HK: Consumer Price Index:

HKD HK: Exchange Rate:
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HK: Real Private Consumption:

HK: Real Government Consumption:

. 0,
Bn HKD Value and Growth in 6M % Bn HKD Value and Growth in 6M %
1,050 - 15 210
195 A
1,000
180 A
950
165 -
900
150 -
850 135 A
800 120 ~
2013 2015 2017 2019 2021 2023 2013 2015 2017 2019 2021 2023
s Value (LHS) = e e = Avg for 2013-2022 (LHS) % YoY (RHS) ‘ ‘ s Value (LHS) = = e = Avg for 2013-2022 (LHS) % YoY (RHS)
HK: Real Investment: HK: Real Export of Goods and Services:
Bn HKD Value and Growth in 6M % Bn HKD Value and Growth in 6M %
300 - r 15 2,800
1
280 0 2,700
2,600
260
2,500
240 -5 2 400
-10 A
220 15 2,300
200 -20 2,200
2013 2015 2017 2019 2021 2023 2013 2015 2017 2019 2021 2023
s Value (LHS) e e e @ Avg for 2013-2022 (LHS) % YoY (RHS) ‘ ‘ s Value (LHS) — «= == == = Avg for 2013-2022 (LHS) % YoY (RHS)
HK: Real Import of Goods and Services: o HK: Export of Goods: %
Bn HKD Value and Growth in 6M % Bn USD Value and Growth in 6M °
2,750 - 25 300
290
2,650 20 280
5 270
2,550
10 260
2,450 5 250
2,350 Y 240
2,250 N 230
3 -10 220
2,150 -15 210
2013 2015 2017 2019 2021 2023 2013 2015 2017 2019 2021 2023
e Value (LHS) == == == = Avg for 2013-2022 (LHS) % YoY (RHS) ‘ ‘ s Value (LHS) o= == = = Avg for 2013-2022 (LHS) % YoY (RHS)
HK: Import of Goods: % HK: Trade Balance:
Bn USD Value and Growth in 6M o Bn USD Value in 6M
340 - r 30
F 25
320 4
F 20
300 + r 15
r 10
280 +
5
260 + 0
F5
240 4
0 + -10
220 . . . . . . . . . . -15
2013 2015 2017 2019 2021 2023 2013 2015 2017 2019 2021 2023
Value (LHS) = e = = Avg for 2013-2022 (LHS) % YoY (RHS) mn Value = e = = Avg for 2013-2022
HK: Current Account Balance: Bn USD HK: International Reserve:
Bn USD Value in Q1 500 - Month-End Value in Jul
12
10 460
8 420
6 380
4
340
2
o 300
2 ] 260
2013 2015 2017 2019 2021 2023 2013 2015 2017 2019 2021 2023
‘ s Value = = == Avg for 2013-2022 ‘ ‘ s Value = = == Avg for 2013-2022 ‘

SHAISNZIWTI
Bangkok Bank



%
7.5 ~

HK: Unemployment Rate:
Average Value in 6M

Index
(Oct14-Sep15=100)

107

HK: Consumer Price Index:

Average Value and Growth in 6M %
‘o

102
97
92
87
82
2013 2015 2017 2019 2021 2023 2013 2015 2017 2019 2021 2023
mmmm Value = = == Avg for 2013-2022 ‘ ‘ s Value (LHS) = e = « Avg for 2013-2022 (LHS) % YoY (RHS)
HKD/USD HK: Exchange Rate: . HK: Real GDP:
Average Value and Growth in 7M % Bn HKD Quarterly Value
7.86 - r 0.9 760 -
7.84 0.6 740 |
7.82 03 720
0.0 4
7.80 700
0.3 680 -
7.78
-0.6 660 4
7.76 0.9 640 |
7.74 12 620 ‘ ‘ ‘ ‘
2013 2015 2017 2019 2021 2023 01 Q2 Q3 Q4
e Value (LHS) = = = = Avg for 2013-2022 (LHS) % YoY (RHS) ‘ \ 2019 2020 2021 2022 2023
HK: Real GDP: HK: Real Private Consumption:
% YoY Quarterly Growth Bn HKD Quarterly Value
9 520 4
-] \ 505 |
31 490 -
0 475 4
3 460 4
-6 445 -
9 4 430 -
12 - 415
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
2019 2020 2021 2022 2023 | \ 2019 2020 2021 2022 2023
HK: Real Government Consumption: HK: Real Investment:
Bn HKD Quarterly Value Bn HKD Quarterly Value
105 - e
100 - 1254 0 TTTm—e
95 120 4
90 - 115 A
85 | \/\ 110 |
go{ S 105 -
75 Bl SH S 100
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
2019 2020 2021 2022 2023 | \ 2019 2020 2021 2022 2023
HK: Real Export of Goods and Services: HK: Real Import of Goods and Services:
Bn HKD Quarterly Value Bn HKD Quarterly Value
1,650 - 1,550 -
1,550 - 1,450 -
1,450 - 1,350 |
1,350 4
1,250 +
1,250 -
1150 1 1,150 -
1,050 1,050
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
\ 2019 2020 2021 2022 2023 | | | 2019 2020 2021 2022 2023 |
SHAISNZIWTI
Bangkok Bank



Bangkok Bank

Research Department

HK: Economic Report

Economic Indicators
16 @9NAN 2566

HK: Export of Goods:

HK: Import of Goods:
Monthly Value
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HK: Exchange Rate:
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HK: Trade Balance:
Accumulated Value

HK: Current Account Balance:
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2021 2022 2023f 2021 2022 2023
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Apr May Jun Jul
Real Sector
Nominal GDP (Bn USD) 368.9] 359.9] 3829 93.9 96.7 87.8 86.3 91.9 93.9 91.8 90.2 - - - -
Real GDP (% YoY) 6.4 -35 35 55 4.7 -39 -1.2 -4.6 -4.1 29 15 - - - -
- Private Consumption (% YoY) 5.6 -1.2 - 6.7 5.7 -6.2 -0.2 -0.4 1.7 13.0 8.2 - - - -
- Government Consumption (% YoY) 5.9 8.2 - 6.6 4.4 6.0 12.6 54 9.1 13 -9.6 - - - -
- Investment (% YoY) 8.3 -7.7 - 111 -2.2 -6.3 -1.2 -14.2 -8.9 7.9 -0.9 - - - -
Real GDP (SA, % QoQ) - - - 0.7 -0.5 -1.8 0.1 -25 0.0 5.4 -1.3 - - - -
- Private Consumption (SA, % QoQ) - - - 0.8 0.1 -8.8 8.5 0.6 2.0 14 3.9 - - - -
- Government Consumption (SA, % QoQ) - - - 2.6 -0.7 4.7 5.4 -3.9 2.8 -2.9 -5.8 - - - -
- Investment (% QoQ) - - - 19 -2.6 -11.5 12.5 -11.6 34 4.8 33 - - - -
GDP Per Capita (USD) 49,769.3]148,990.8(52,429.5 - - - - - - - - - - -
Population (Mn Persons) 7.4 7.3 7.3 - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 54 4.3 3.4 4.7 4.2 4.5 51 4.1 3.7 3.3 3.0 3.0 3.0 29 -
External Sector
Export of Goods (Bn USD) 639.0| 579.7 -| 166.1 177.4| 146.8| 147.5| 146.9| 138.4| 1204| 1280 43.1 41.8 431 -
-% YoY 26.0 -9.3 - 22.4 23.2 2.8 -3.3 -11.6 -22.0 -18.0 -13.3 -13.1 -15.5 -11.2 -
Import of Goods (Bn USD) 683.2 629.5 - 179.5 187.0 154.9 165.6 157.8 151.1 134.6 143.2 47.8 45.2 50.3 -
-% YoY 24.0 -7.9 - 254 184 2.2 0.2 -12.1 -19.2 -13.1 -135 -12.0 -16.5 -12.1 -
Trade Balance (Bn USD) -44.1 -49.8 - -13.3 -9.6 -8.0 -18.1 -10.9 -12.7 -14.2 -15.2 -4.7 -34 -7.2 -
Current Account Balance (Bn USD) 43.7 37.9 30.6 125 11.8 111 4.4 14.8 7.6 53 - - - - -
- % of GDP 11.8 10.5 8.0 13.3 12.2 12.6 51 16.1 8.1 5.7 - - - - -
International Reserve (Bn USD) 496.9 424.1 - 494.9 496.9 481.6 447.2 419.2 424.1 430.8 417.3 427.4 421.0 417.3 421.6
External Debt (Bn USD) 1,873.3( 1,814.9 -1 1,880.0 1,873.3] 1,864.3| 1,838.0( 1,823.4| 1,814.9| 1,791.6 - - - - -
- % of International Reserve 377.0] 428.0 -| 379.8[ 377.0f 387.1| 411.0| 435.0| 428.0| 4159 - - - - -
Number of Tourists (Mn Persons) 0.1 0.6 - 0.03 0.03 0.01 0.1 0.2 0.4 4.4 8.5 2.9 2.8 2.7 -
- % YoY -97.4 561.5 - -14.0 51.7 -30.5 274.8 491.7| 1,154.3|38,322.6|13,027.6|61,542.3(15,017.0| 6,585.4 -
Government Sector
Government Revenue (% YoY) 31 -19.3 - 4.7 16.1 -27.2 -22.8 -23.2 -7.1 47.9 - - - - -
Government Expenditure (% YoY) -16.9 15.1 - -34.2 -18.5 -1.3 32.7 21.2 13.3 -0.4 - - - - -
Fiscal Balance (Bn USD) -1.9 -28.3 - -11.0 8.0 0.0 -15.1 -17.0 3.8 11.2 - - - - -
- % of GDP -0.5 -7.9 - -11.7 8.3 0.0 -175 -18.5 4.0 12.2 - - - - -
Government Debt (Bn USD) 7.3 9.7 - 8.5 7.3 7.2 9.6 9.5 9.7 15.6 21.4 15.6 155 21.4 -
- % of GDP 2.0 2.7 6.1 13 2.0 2.0 2.6 2.6 2.7 4.3 5.8 - - R -
Inflation (% YoY)
CPl 1.6 1.9 2.3 2.3 2.0 15 15 2.7 1.8 1.9 2.0 2.0 2.0 1.9 -
Financial Sector (Period End)
Total Loans (% YoY) 3.8 -3.0 - 0.0 3.8 2.2 -2.4 -1.9 -3.0 -3.3 -4.2 -3.3 -4.3 -4.2 -
Total Deposits (% YoY) 4.6 1.7 - 15 4.6 4.5 0.4 1.9 1.7 il 1.5 1.4 1.3 1.5 -
L/D Ratio (%) 717 68.5 - 73.5 71.7 71.8 72.1 70.8 68.5 68.7 68.0 68.2 68.4 68.0 -
Stock Market (Period End/Average)
Hang Seng Index 23,397.7|19,781.4 -|24,575.6(23,397.7(21,996.9|21,859.8|17,222.8| 19,781.4| 20,400.1|18,916.4|19,894.6 | 18,234.3|18,916.4|18,916.4
Trade Value (Mn USD/Day) 21,539.8/15,910.4 -121,267.6(16,252.9|18,520.2|16,430.0(12,478.0]|16,213.6|16,366.8|13,165.1|13,865.3|12,893.0{12,736.9(12,736.9
Market Capitalization (Bn USD) 5,434.2| 4,579.7 -| 5,678.6( 5,434.2| 4,975.9| 4,977.1| 3,927.0| 4,579.7| 4,700.9| 4,324.0| 4,567.0| 4,184.0| 4,324.0| 4,610.5
Bond Market (Period End, % pa)
3-Month Treasury Bill Yield (%) 0.15 2.78 - 0.00 0.15 0.10 0.97 2.79 2.78 2.67 4.14 3.07 4.10 4.14 4.55
10-Year Government Bond Yield (%) 1.50 3.63 - 1.36 1.50 2.06 3.01 3.57 3.63 3.18 3.68 3.16 3.47 3.68 3.81
Interest Rate (Period End, % pa)
Discount Rate 0.50 4.75 - 0.50 0.50 0.75 2.00 3.50 4.75 5.25 5.50 5.25 5.50 5.50 575
Prime Rate 5.00 5.63 - 5.00 5.00 5.00 5.00 5.13 5.63 5.63 5.75 5.63 5.75 5.75 5.88
Exchange Rate (Period Average)
HKD/USD 7.7734| 7.8314 -| 7.7792| 7.7903| 7.8060| 7.8473| 7.8491| 7.8232| 7.8393| 7.8404| 7.8514| 7.8372| 7.8327| 7.8177
Source: CHEC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in HKD term.
2. Total loans and deposits include those in HKD and foreign currencies excluding foreign currencies sw ap.
3. % of GDPis calculated from Nominal GDP.
11 Q Bamginic Bank




