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® GDP zlu Q4/63 AR 9.1% YoY wauenesaliNed 0.4% QoQ UnNwa3en 1l 63 #asa 11.0% YoY

® Q4/63 N19d4RBNAUAT YAA" 89.1 Bn USD 181862 5.1% YoY WAz 14.3% QoQ n1sudin@uan yarn 92.4 Bn USD nasia

1.3% YoY usiaengsia 11.7% QoQ denaliinan1sfi 19ana 3.3 Bn USD 11nnaanata ndaintaiuaestnen uazlninig
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e wna13nun I 63 N1sdveandudi yar 308.4 Bn USD Asa 7.7% YoY n1sundinduéin yarn 326.4 Bn USD uasa
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12.4% YoY @analiinaniséin 11ana 18.0 Bn USD 11anasnasninaninen

o AatisnAniiislna (HICP) Q4/63 wasa 0.8% YoY wsaengsia 0.7% QoQ nniansa 1 63 wasa 0.3% Yoy

M9UsziivauALAT BIAENER ALRRE uazAgegn (1] 2553-64)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 3 3 - Dec-20
Private Consumption (EUR) 3 2 Dec-20
Government Consumption (EUR) - 5 5 - Dec-20
Investment (EUR) - 3 3 - Dec-20
Export of Goods Value (USD) 4 5 5 5 Dec-20
Import of Goods Value (USD) 4 4 4 5 Dec-20
Trade Balance (USD) 3 5 5 4 Dec-20
Current Account Balance (USD) 3 3 3 3 Dec-20
International Reserve (USD) 5 5 5 5 Feb-21
Unemployment Rate 2 2 Dec-20
HICP 4 5 Feb-21
USD/EUR 3 3 Feb-21
WINER; 5 a9 4 AU 3 1hunane 2 AauLIEN
ansn1stdasunilassisil (@l 2553-63)
% Average YoY Growth CAGR
GDP (EUR) 0.0 -0.1
Private Consumption (EUR) -0.7 -0.8
Government Consumption (EUR) 0.7 0.7
Investment (EUR) -0.9 -1.1
Export of Goods Value (USD) 4.3 2.8
Import of Goods Value (USD) 2.8 0.9
HICP 1.2 1.1
USD/EUR -2.0 -1.8
‘*zn"m: CEIC, Eurostat uaz IMF
waewn: 1. GDP maguinatiElnaniatanay n1sgllnaresiguna nsamuluduningnins uardnsnisdneny Lﬂu‘ﬁmg@ﬁﬂi"uq@mml,ﬁq
2. CAGR fn Compound Annual Gfowth Rate
3. GDP #angfl GDP ANNIANALT
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ES: Real GDP: GDP wazasailsznaufidiAty
Bn EUR Quarterly Value and Growth %
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ES: Real Export of Goods and Services:

Bn EUR Quarterly Value and Growth %
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ES: Real Import of Goods and Services:
Quarterly Value and Growth
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ES: Export of Goods:

Bn USD Quarterly Value and Growth %
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ES: Import of Goods:
Bn USD Quarterly Value and Growth %
110
100
90
80

70

60 T T T T T
2010 2012 2014 2016 2018 2020

‘ Value (LHS) =% YoY (RHS) % Q0Q (RHS) ‘

9 1
n5A15EnINNLsTINA
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ES: Trade Balance: ® fan17AN Q4/63 31AAA 3.3 Bn USD 1NARARARADNLLIY
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ES: Current Account Balance:
Bn USD Quarterly Value
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ES: Unemployment: N19919974
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ES: Harmonized Consumer Prices:

Index Quarterly Average Index and Growth %
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USD ES: Exchange Rate:

Quarterly Average Value and Growth %
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ES: Export of Goods:
Bn USD Monthly Value and Growth %
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ES: Import of Goods: o
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Bnusp ES: International Reserve: Value in Feb ES: Harmonized Consumer Prices:
Index Average Index and Growth in 2M
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ES: Real Export of Goods and Services: ES: Real Import of Goods and Services:

Bn EUR Yearly Value and Growth % Bn EUR Yearly Value and Growth
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ES: Harmonized Consumer Prices:

ES: Exchange Rate:

Index Yearly Average Value and Growth %, usb Yearly Average Value and Growth %
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ES: Real Import of Goods and Services:
Bn EUR Quarterly Value
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ES: Exchange Rate: Monthly Value

ES: Real GDP Value:

USD/EUR Bn EUR Quarterly Average Value
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ES: Import of Goods: Monthly Average Value

ES: Trade Balance: Monthly Average Value
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ES: Real Private Consumption:
Accumulated Value

ES: Real Government Consumption:

Bn EUR Bn EUR Accumulated Value
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ES: Trade Balance: Accumulated Value ES: Current Account Balance:
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ES-TH: Export of Goods: Monthly Average Value
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2019 2020 2021
2019 2020f 2021f
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Nov Dec Jan Feb
Real Sector
Nominal GDP (SA, Bn USD) 1,393.3| 1,285.9| 1,450.9 349.4 349.0 343.6 351.3 327.0 272.2 340.2 346.5 - - - -
Real GDP (SA, % YoY) 2.0 -11.0 5.9 2.2 2.1 1.8 1.7 -4.2 -21.6 -9.0 -9.1 - - - -
- Private Consumption (SA, % YoY) 0.9 -12.4 - 1.1 0.4 1.2 1.0 -6.0 -24.9 -10.4 -8.3 - - - -
- Government Consumption (SA, % YoY) 2.3 4.5 - 2.2 2.4 2.2 2.6 3.8 3.2 3.8 7.0 - - - -
- Investment (SA, % YoY) 2.7 -12.4 - 5.7 1.3 2.8 0.9 -5.2 -24.5 -9.1 -11.0 - - - -
Real GDP (SA, % QoQ) - - - 0.5 0.4 0.4 0.4 -5.3 -17.9 16.4 0.4 - - - -
- Private Consumption (SA, % QoQ) - - - 0.4 -0.3 0.8 0.1 -6.6 -20.3 20.3 2.4 - - - -
- Government Consumption (SA, % QoQ) - - - 0.2 0.9 0.6 0.9 1.4 0.3 1.2 4.0 - - - -
- Investment (SA, % QoQ) - - - 1.2 -0.3 1.1 -1.0 -4.9 -20.6 21.7 -3.1 - - - -
GDP Per Capita (USD) 29,583.2(26,831.6*| 31,178.2 - - - - - - - - - - - -
Population (Mn Persons) 47.4 46.5* 46.5 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 14.1 15.6 16.8 14.2 14.2 14.2 13.8 13.9 15.5 16.6 16.2 16.1 16.2 - -
External Sector
Export of Goods (Bn USD) 334.0 308.4 - 84.8 87.4 77.1 84.7 79.0 62.3 78.0 89.1 29.8 29.7 - -
- % YoY -3.5 -7.7 - -5.7 -3.6 -3.8 -0.7 -6.8 -28.7 1.2 51 7.1 115 - -
Import of Goods (Bn USD) 372.7 326.4 - 95.3 94.3 89.5 93.6 87.9 63.4 82.7 92.4 30.1 32.0 - -
-% YoY -4.4 -12.4 - -5.1 -5.6 -3.7 -3.1 -7.8 -32.8 -7.6 -1.3 0.8 55 - -
Trade Balance (Bn USD) -38.7 -18.0 - -10.5 -6.9 -12.4 -8.8 -8.9 -1.1 -4.7 -3.3 -0.4 -2.4 - -
Current Account Balance (Bn USD) 29.6 9.6 13.4 -1.6 12.4 9.6 9.2 -0.9 1.7 2.3 6.4 4.0 0.9 - -
- % of GDP 2.1 0.7 0.9 -0.5 35 2.8 2.6 -0.3 0.6 0.7 1.8 - - - -
International Reserve (Bn USD) 74.7 81.3 - 71.6 73.6 74.2 74.7 745 77.0 80.0 81.3 79.7 81.3 81.3 79.6
External Debt (Bn USD) 2,338.1 - -| 2,335.5| 2,350.1| 2,348.9| 2,338.1| 2,370.3| 2,430.8| 2,583.6 - - - - -
- % of International Reserve 3,128.6 - -] 3,261.1] 3,193.4| 3,164.2| 3,128.6| 3,181.2| 3,156.5| 3,228.2 - - - - -
Number of Tourists (Mn Persons) 83.5 19.0 - 14.2 23.9 28.8 16.5 10.6 0.2 6.0 2.1 0.5 0.6 0.4 -
- % YoY 0.8 -77.3 - 3.7 2.0 -1.0 0.0 -25.7 -99.1 -79.0 -87.2 -90.2 -84.9 -89.5 -
Government Sector
Government Revenue (% YoY) 3.4 - - 4.9 4.3 4.9 0.0 1.0 -15.0 -2.3 - - - - -
Government Expenditure (% YoY) 4.3 - - 5.2 6.4 4.5 1.8 6.4 15.7 7.5 - - - - -
Fiscal Balance (Bn USD) -40.1 - - -4.4 -25.3 9.9 -20.2 -11.4 -68.3 -3.4 - - - - -
- % of GDP -2.9 - - -1.3 -7.3 2.9 -5.8 -35 -25.1 -1.0 - - - - -
Government Debt (Bn USD) 1,322.4 - -| 1,361.8| 1,358.3| 1,327.3| 1,322.4| 1,346.4| 1,429.2| 1,547.7 - - - - -
- % of GDP 95.5 - 121.3 98.4 98.4 97.5 95.5 99.0 110.2 1141 - - - - -
Inflation (% YoY)
HICP 0.8 -0.3 0.8 11 11 0.4 0.5 0.7 -0.6 -0.6 -0.8 -0.8 -0.6 0.4 -0.1
PPl -0.4 -4.3 - 1.9 0.9 -2.2 -2.3 -2.7 -7.7 -3.9 -2.8 -2.8 -1.5 0.9 -
Financial Sector (Period End)
Total Loans (% YoY) -4.5 19.5 - -4.0 -4.6 -4.6 -4.5 0.3 15.1 17.7 19.5 17.8 19.5 18.1 -
Total Deposits (% YoY) -1.0 21.8 - 0.4 -0.6 -0.9 -1.0 24 16.6 19.8 21.8 19.7 21.8 22.4 -
L/D Ratio (%) 87.1 85.5 - 88.3 87.8 87.0 87.1 86.5 86.7 85.5 85.5 85.7 85.5 84.9 -
NPLs (% of Total Loan Outstanding) 3.6 - - 4.2 4.0 3.9 3.6 35 3.1 3.0 - - - - -
Stock Market (Period End)
IBEX 35 9,549.2| 8,073.7 -1 9,240.3]| 9,198.8| 9,244.6| 9,549.2| 6,785.4| 7,231.4| 6,716.6| 8,073.7| 8,076.9| 8,073.7| 7,757.5| 8,225.0
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 788.7 755.3 - 773.9 749.1 731.4 788.7 572.0 620.6 - 755.3 731.4 755.3 732.9 -
Bond Market (Period End, % pa)
Government Bond Yield (Half Year) 0.22 -0.26 - 0.20 0.01 -0.20 -0.26 -0.17 -0.05 -0.13 -0.36 -0.30 -0.36 -0.38 0.00
Government Bond Yield (10Y) 1.47 0.45 - 1.11 0.63 0.22 0.45 0.72 0.54 0.27 -0.02 - -0.02 - 0.28
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility Rate -0.50 -0.50 - -0.40 -0.40 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50
Marginal Lending Rate 0.25 0.25 - 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25
Exchange Rate (Period Average)
USD/EUR 1.1195( 1.1470 -| 1.1380| 1.1250| 1.1025( 1.1123| 1.0995| 1.1070( 1.1832| 1.1983| 1.1980| 1.2271| 1.2136| 1.2121
JPY/EUR 121.96 121.88 -| 125.23] 122.93| 118.64| 121.03| 119.54| 118.61| 124.85| 124.55| 124.79| 126.49| 127.05| 128.83
Source: CEIC, ECB, IMF and Eurostat
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits include MFls.
3. % of GDPis calculated from Nominal GDP.
*Estimated Figures
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