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® GDP aulailide Q4/58 3818167 5.0% YoY wANAsa 1.8% QoQ ¥nAansaun U 58 a8neifia 4.8% QoQ

® Q4/58 N344RaN yaA" 35.1 Bn USD As 19.4% YoY uaz 4.4% QoQ n1911idin yadn 34.7 Bn USD wARATN 20.8% YoY usl

A 1%

2860 2.0% QoQ Adnaliinaniafin iiuna 0.4 Bn USD wasuaniuzainiznanaludeumaoiuaedtiien uiiiugaanasain

Insnnarien winansan 1 58 nsdeean yar 150.3 Bn USD mAsia 14.8% YoY nisuindin yaen 142.7 Bn USD wimsa

19.9% YoY daua'liinans@n iiuna 7.6 Bn USD wlasuaniuzainiunanalutliew

® saiisnAELslna (CPI) Q4/58 1853 4.8% YoY WAz 0.5% QoQ Mnwasaun 1 58 enesia 6.4% YoY

M5UszIiuaUALAT BIAANER ALRRY WazAgIgn (1] 2548-59)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (IDR)* - 5 5 5 5 - Dec-15
Private Consumption (IDR)? - 5 5 5 5 - Dec-15
Government Consumption (IDR)? - 5 5 5 5 - Dec-15
Investment (IDR)? - 5 5 5 5 - Dec-15
Export Value (USD) 2 3 3 2 3 2 Jan-16
Import Value (USD) 2 3 3 3 3 3 Jan-16
Trade Balance (USD) 2 2 2 2 Jan-16
Current Account Balance (USD)? - 3 3 3 2 - Dec-15
International Reserve (USD) 4 4 4 4 4 4 Feb-16
Unemployment Rate - - 2 2 - - Dec-15
cpi® 5 5 5 5 5 5 Feb-16
IDR/USD 5 5 5 5 5 5 Feb-16
Lasissdiududiven Sorsnge Awdn uazagesa (1 2551-58)
2msissiiududiuen Sornenae Ands uazAgose (1 2553-58)
3amilsziududuen Serede Ande uazieae (1 2552-58)
NINEG; 5 &9 4 AAUIIEY 3 1hunane 2 AavE I
ansnistdasundassietl (1l 2548-58)
% Average YoY Growth CAGR

GDP (IDR)* 5.6 3.7

Private Consumption (IDR)? 5.2 5.2

Government Consumption (IDR)? 4.5 3.6

Investment (IDR)? 6.9 4.2

Export Value (USD) 10.6 8.3

Import Value (USD) 14.4 11.0

cpi® 74 35

IDR/USD 2.1 2.3

Lajayal 2551-58

29yl 2553-58

Sefayatl 2552-58

ﬁm: CEIC uaz IMF
UNEINB;: 1. CAGR A8 Compound Annual Gnl'owth Rate
2. GDP Miﬂﬂﬁd GDP m’]@Ji"\ﬂW‘Nﬁ
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GDP wazasailsznaunidinny

GDP aulnilidie Q4/58 28n816a 5.0% YoY wenssamnmaiiili
1RINN&N 28 wevAsa 1.8% QoQ WNAaNgeu 1l 58 wenesia
4.8% YoY wenesafaseiuiuln 7 vl gendiAadnued

1l 51-57 agfiiv 22.7% wazgegaileiiaunul 51-57

nsadinatFlnaniaenTu Q4/58 gagatiusiaws Q1/53 e

Peefd 5.4% YoY asnsfdnmsenuilulnsungi 20 way

" a

ey 5.5% QoQ asnssnmssaniulngn 3 wn

a

Wa130u0 T 58 weeIsia 4.9% YoV aensisnRnsaruilutli 5 el
gandiAnedsvest] 53-57 eg 15.7%

1l 53-57

A o o
LL@:QGQ@ tHanguny

magUinpuesigune Q4/58 @Jmmﬁmimi Q1/53 Tngenesio
7.3% Yoy aenesiapasiafudulnnngd 6 uazasaaie 41.3%
QoQ mnussseiuiulnsnad 3 swnfiarenn T 58
A8 5.4% Yoy snesanserudliili 5 Viﬁ:q\mdﬁmmﬁ'ﬂ

18N 53-57 2¢] 13.6% uazgegailleiauiul 53-57

nzaauluguningnnng  Q4/58 Qmmﬁw{um Q1/53 Ing
genefa 6.9% Yoy wenafadaseruiiulnmngd 20 uay
e8I 5.0% QoQ TenesRnaefuulazngd 3 vnfiansan
1 58 288 5.1% YoY aenaameseiuiluilf 5 il gandn

ALALUe4T] 53-57 8t 17.6% wavgeanilameniutl 53-57

Q4/58 nsgulnaslnaniaenau nsgUlnAzesiguna nns
AU luAUnINEgn19? n9denangns LAZATINARIAARBUNNG
@0 d Contribution to GDP Growth (YoY) Wiy 2.7 Ppt 0.9
Ppt 2.3 Ppt 0.4 Ppt uaz 0.9 Ppt AINAIAU Jush dou
wlAsuulasdudnaasae & Contribution to GDP Growth (YoY)

Winfiy -2.2 Ppt
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ID: Quarterly Export Value and Growth
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ID: Quarterly Import Value and Growth
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ID: Quarterly Trade Balance
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® n3deaen Q4/58 3ar1 35.1 Bn USD uAsa 19.4% YoY 1ApA

Ansarmuilulnaungi 5 uazuasa 4.4% QoQ WnWansan U 58

'
a

AR 150.3 Bn USD uAfa 14.8% YoY wesnmasariiludln 4

72

(2

I gandnAaAnLest] 48-57 71 146.4 Bn USD 2t 2.6%

Re ®

=

® m3dsean ihaU N.A. 59 AR 10.5 Bn USD Masanie 20.7% YoY

NAFIRAR T AAUN 16 LATUARY 11.9% MoM %19%l A1n9n
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=
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)
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#an3own T 58 1iuAa 7.6 Bn USD iiunaLiluaisusn wasann
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'
a o '

Triow il AunasndnaNAedntest) 48-57 Niiuaa 12.8

q

Bn USD
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ID: Quarterly Current Account Balance
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ID: Quarterly Average Exchange Rate and
IDR Growth %
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ID: Monthly Export Value and Growth

%

ID: Monthly Import Value and Growth

%

- 15 30
15
0
0
- -15
-15
8 - - - — -30 9 - - - — -30
2012 2013 2014 2015 2016 2012 2013 2014 2015 2016
Value (LHS) =% YoY (RHS) % MoM (RHS) Value (LHS) =% YoY (RHS) % MoM (RHS) |
ID: Monthly Trade Balance ID: Month-End International Reserve
Bn USD Bn USD
2 q 120 q
1 -
110
0 T T T T
_1 -
100
-2 1
-3 - 90 T T T T
2012 2013 2014 2015 2016 2012 2013 2014 2015 2016
ID: Monthly Consumer Price Index and Growth ID: Monthly Average Exchange Rate and Growth
Index IDR o,
(2007=100) % °
15,500 ~ r 30
130 q r9
F 20
120 6 13,000 A
r 10
110 1 /\ 3
/\/\ 10,500 1 /1) 11! A\
100 v‘-/\‘ & F o \/ \Z V N
90 i J | 5 8,000 : : T — -10
2012 2013 2014 2015 2016 2012 2013 2014 2015 2016
Index (LHS) —— % YoY (RHS) % MoM (RHS) IDR/USD (LHS) = % YoY (RHS) % MoM (RHS) |

SWIRSNTaNw

Bangkok Bank




SLEIRTSNFJmnn

Bangkok Bank

Research Department

ID: Economic Report
Economic Indicators

15 {unAn 2559

: i ID: Import Value and Growth in Jan
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ID: Yearly Real GDP Value and Growth

ID: Yearly Real Private Consumption Value

n/ o,
TribRr ° TribR and Growth %
9,000 - 6.5 6,000 - r 6.0
8,000 A 6.0
5,000 A 55
7,000 A 5.5
4,000 1 5.0
6,000 o 5.0
5,000 - 4.5 3,000 - 4.5
2008 2009 2010 2011 2012 2013 2014 2015 2010 201 2012 2013 2014 2015
m— Value LHS) ===== Avg for 2008-2014 (LHS) % YoY (RHS)| | m—— Value (LHS) ===== Avg for 2010-2014 (LHS) % YoY (RHS)
ID: Yearly Real Government Consumption Value , ID: Yearly Real Investment Value o

TribR and Growth % TribR and Growth %
800 - r7 3000 -~ r 10

2800 1
700 5 2600 - 8

2400 +
600 - 3 6

2200 1
500 - 1 2000 -

2010 2011 2012 2013 2014 2015 2010 201 2012 2013 2014 2015
m—Value (LHS) ===== Avg for 20010-2014 (LHS) % YoY (RHS)| | [ Value LHS) ====- Avg for 2010-2014 (LHS) % YoY (RHS)
Bn USD ID: Yearly Export Value and Growth % Bn USD ID: Yearly Import Value and Growth %
210 ~ r 40 200 ~ r 60

30 L
170 1 40
20 150 1 20
130 1 10
o
0 100 1
90 A
-10 F-20
50 - -20 50 T T T T T T T T T -40
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
F Value (LHS) ====-< Avg for 2006-2015 (LHS) % YoY (RHS)| Value LHS) ===== Avg for 2006-2015 (LHS) % YoY (RHS) |
Bn USD ID: Yearly Trade Balance Bn USD ID: Yearly Current Account Balance
20 +

-10 -
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

2005 2007 2009 201 2013 2015
| e Value ===—- Avg for 2006-2015 | | mm—\/alue ===-=- Avg for 2005-2014 |
SWIEISNFI

Bangkok Bank




ID: Year-End International Reserve
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ID: Quarterly Real GDP Value ID: Accumulated Real GDP Value
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ID: Quarterly Real Investment Value
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ID: Accumulated Real Investment Value

Tr IDR
791 1~ 2,922 -
2,576 1
727 1 2,230
1,884 A
663 -
1,538 A
1,192
599
846 A
500 d
535 3m 6M oM 12M
------------------ 2011 2012 2013 2014 e 2015
ID: Accumulated Export Value
Bn USD Bn USD
18 + 200 1
16 4 150 A
14 100 4
12 4 50 A
10 T T T T T T T T T T T d 0 T T T T T T T T T T T d
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
--------- 2012 2013 2014 2015 emm— 2016 --------- 2012 2013 2014 2015 em— 2016
ID: Monthly Import Value ID: Accumulated Import Value
Bn USD Bn USD
18 + 200 1
160 1
16 1
120 A
14 1
80 A
12 4 40 A
-_—
10 T T T T T T T T T T T d 0 T T T T T T T T T T T d
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
--------- 2012 2013 2014 2015 em— 2016 --------- 2012 2013 2014 2015 em— 2016

ID: Monthly Trade Balance

Jan Feb Mar Apr May Jun Jul

Aug Sep Oct Nov Dec

2013 2014 2015 e 20106

ID: Accumulated Trade Balance

iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M

2013 2014

2015 2016

11

SWIRSNTaNw

Bangkok Bank




SWwWn1snIImu

Bangkok Bank

Research Department

ID: Economic Report
Economic Indicators

15 {unAn 2559

ID: Quarterly Current Account Balance

ID: Accumulated Current Account Balance
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ID-TH: Monthly Export Value and Growth ID-TH: Quarterly Export Value
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ID-TH: Export Value and Growth in 11M ID-TH: Yearly Export Value and Growth
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2014 2015 2016
2014 | 2015 | 2016f
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Nov Dec Jan Feb
Real Sector
Nominal GDP (Bn USD) 890.4( 861.9| 875.8| 2115| 225.3| 2335| 220.2| 213.2| 218.4| 216.5| 2138 - - - -
Real GDP (% YoY) 50 4.8 51 51 50 50 50 4.7 4.7 4.7 5.0 - - - -
- Private Consumption (% YoY) 4.7 4.9 - 5.6 45 4.6 43 45 4.4 5.3 54 - - - -
- Government Consumption (% YoY) 1.2 54 - 6.1 -1.8 1.2 0.9 29 2.6 7.1 7.3 - - - -
- Investment (% YoY) 4.6 51 - 5.2 4.1 45 4.6 4.6 3.9 4.8 6.9 - - - -
Real GDP (% QoQ) - - - 0.1 3.8 3.3 2.1 0.2 3.8 3.4 -1.8 - - - -
- Private Consumption (% QoQ) - - - -8.4 4.4 3.4 5.4 -8.1 4.3 4.3 5.5 - - - -
- Government Consumption (% QoQ) - - -| -483 323 4.7 411 -47.3 31.9 9.3 41.3 - - - -
- Investment (% QoQ) - - - -4.6 3.8 2.6 29 -4.6 3.0 35 5.0 - - - -
GDP Per Capita (USD) 3,530.3|3,374.0|3,383.9 - - - - - - - - - - -
Population (Mn Persons) 252.2| 255.5| 258.8 - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 5.9 6.2 5.6 - - - - - - - - - - -
External Secter (Period Sum)
Export (Bn USD) 176.3| 150.3 - 443 445 43.9 43.6 39.1 39.3 36.8 35.1 111 11.9 105 -
- % YoY -3.4( -148 - -25 -2.5 23| -103( -11.8 -11.7( -16.2 -19.4( -18.4| -185 -20.7 -
Import (Bn USD) 178.2| 1427 - 43.2 46.7 44.4 43.8 36.7 37.2 34.0 347 115 121 104 -
- % YoY -45( -19.9 - -5.3 -4.2 -3.3 -5.3[ -15.0( -20.3[ -23.4( -20.8( -18.0 -16.3 -17.1 -
Trade Balance (Bn USD) -1.9 7.6 - 1.1 2.2 -0.5 -0.2 2.3 2.1 2.7 0.4 -04 -0.2 0.1 -
Current Account Balance (Bn USD) -275| -17.8| -18.8 -4.9 -9.6 -7.0 -6.0 -4.2 -4.3 -4.2 5.1 - - - -
- % of GDP -3.1 -2.9 2.1 -2.3 -4.3 -3.0 2.7 -1.9 2.1 -1.9 -2.6 - - - -
International Reserve (Bn USD) 111.9| 105.9 -| 102.6| 107.7| 111.2| 111.9| 111.6| 108.0/ 101.7| 105.9| 100.2( 105.9| 102.1| 1045
External Debt (Bn USD) 293.8| 310.7 -| 2775] 286.5| 294.4( 293.8| 299.6( 304.6] 302.3| 310.7 - - - -
- % of International Reserve 262.6( 2934 -] 270.1] 265.6| 264.3| 262.6| 267.9| 281.8| 297.2| 2934 - - - -
Number of Tourists (Mn Persons) 9.4 9.7 - 22 2.3 24 25 2.3 24 25 25 0.8 0.9 0.7 -
- % YoY 7.2 2.9 - 10.1 9.1 6.0 4.2 35 1.2 5.8 1.2 1.8 -0.2 24 -
Government Sector
Government Revenue (% YoY) 9.0 7.6 - - - - - - - - - - - -
Government Expenditure (% YoY) 9.5 10.7 - - - - - - - - - - - -
Fiscal Balance (Bn USD) -14.8| -184 - - - - - - - - - - - -
- % of GDP -1.7 -2.1 - - - - - - - - - - - -
Inflation (% YoY)
CPI 6.4 6.4 54 7.8 71 4.4 6.5 6.5 71 7.1 4.8 4.9 34 4.1 4.4
WPI 10.7 4.4 - 14.0 14.9 9.2 55 2.8 4.1 51 5.6 5.8 6.1 6.6 -
Financial Sector (Period End)
Total Loans (% YoY) 11.6 10.1 - 19.4 17.1 12.8 11.6 111 10.3 10.9 10.1 - - - -
Total Deposits (% YoY) 12.2 8.0 - 105 13.9 125 12.2 16.3 13.2 115 8.0 - - - -
L/D Ratio (%) 92.4 94.2 - 94.7 93.9 92.7 92.4 90.5 91.5 92.2 94.2 - - - -
Stock Market (Period End)
Jakarta Composite Index (Period End) | 5,226.9| 4,593.0 -14,768.3(4,878.6(/5,137.6|5,226.915,518.7(4,910.7(4,223.9|4,593.0| 4,446.5| 4,593.0( 4,615.2] 4,771.0
Trade Value (Mn USD/Day) 340.9( 2934 -] 336.7| 340.9| 358.9| 327.0| 354.7| 313.3| 226.9| 278.6| 249.1 245.0| 240.0| 291.0
Market Capitalization (Bn USD) 420.3( 351.7 -| 412.8] 407.0] 430.3| 420.3| 425.1| 375.6| 3039| 351.7| 345.0( 351.7| 352.8| 3747
Interest Rate (Period End, %pa)
Policy Rate (Bl Rate) 7.75 7.50 - 7.50 7.50 7.50 7.75 7.50 7.50 7.50 7.50 7.50 7.50 7.25 7.00
Exchange Rate (Period Average)
IDR/USD 11,869 13,389 -| 11,847] 11,618] 11,762| 12,247| 12,799 13,134] 13,851| 13,774| 13,673| 13,855| 13,889 13,516

Source: CEIC and IMF

Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in IDR term.
2. Total Loans and Total Deposits include those of commercial and rural bank.
3. % of GDP is calculated from Nominal GDP.
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