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LATHFNAANITY Q3/2560

® GDP anig~ Q3/60 281261 2.3% YoY uar 0.7% QoQ wndiungna 1a1esa 3.0% QOQAR ¥NWANTW1 IM/60 Banesa

2.2% YoY

® Q3/60 N9A40ENALAT YAA1 382.1 Bn USD 2812169 4.9% YoY winasiaiives 0.9% QoQ N9udindusn yasn 593.5 Bn USD

a

WENEF 4.7% YoY WAz 0.6% QoQ daualiinaniséin 29ana 211.5 Bn USD ananaiinauaindaneniuaestiieu uarlnsunanau

a v '

UINWANTOUN IM/B0 N3deaan@uAn yar 1,142.3 Bn USD 2818167 6.1% YoY n191i1idin@uAn yadn 1,738.3 Bn USD

U

WEEFI 6.2% YoY daualiinan19An 21ana 596.1 Bn USD 11aaatsduNInaIngadimeaiuaetiien

° &TSﬁﬁmméu?Im (CPI) Q3/60 281121813 2.0% YoY Laz 0.4% QoQ #INWANTtUI 9M/60 UeNEIFn 2.1% YoY

M5UsziiuauALAT BIAANER ALRRY WazAgIgR (1] 2550-60)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
Real GDP (USD) - 5 5 - Sep-17
Private Consumption (USD) - 5 5 - Sep-17
Private Investment (USD) 5 5 - Sep-17
Government Consumption (USD) - 3 - Sep-17
Public Investment (USD) - Sep-17
Export of Goods Value (USD) 4 4 Sep-17
Import of Goods Value (USD) 4 4 Sep-17
Trade Balance (USD) 2 3 Sep-17
Current Account Balance (USD) 3 - Jun-17
International Reserve (USD) 3 Sep-17
Unemployment Rate 2 Oct-17
CPI 5 Sep-17
EUR/USD 5 Oct-17
JPY/USD 4 Oct-17
NI, 5 BN 4 AAUBWFI 3 1hunaw 2 AU
ansn1stdasunlassisil (@l 2550-59)
% Average YoY Growth CAGR
Real GDP (USD) 1.4 1.3
Private Consumption (USD) 1.7 1.6
Private Investment (USD) 0.8 0.8
Government Consumption (USD) 0.4 0.2
Public Investment (USD) -0.8 -1.2
Export of Goods Value (USD) 4.0 2.5
Import of Goods Value (USD) 2.4 1.2
CPI 1.8 1.6
EUR/USD 1.6 24
JPY/USD -0.1 -0.9
‘*zﬂ“m: National Bureau of Economic Analysis, US Treasury Department, Federal Reserve, Congressional Budget Office, CEIC uag IMF
wewe: 1. GDP neglinatiinanialentu nsamuludunindninsniaentu maguinazesizuna nsawuluguningnnaseesizung uazdnsniadewu Lﬂu‘imﬂﬂﬁ;ﬁuq@mmﬁﬁ
2. AR A8 Annual Rate
3.CAGR A Compound Annual G‘rowTh Rate
4. GDP #1gfl4 GDP AN31ANALT
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US: Quarterly Annualized Real GDP Value
and Growth
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US: Quarterly Annualized Real Private
Consumption Value and Growth
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US: Quarterly Annualized Real Private
Investment Value and Growth
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GDP uarasntlsznaundrany

® GDP auig4 Q3/60 gagaiusiaus Q1/50 Tnaenasa 2.3% Yoy

aeneFaRnafafululnINnan 31 wazasnasalNes 0.7% QoQ
wengsafneiuiulasuian 14 wandfuggnia 2u1esa
3.0% QoQAR A fqRARafdulATNI&N 14 UnRA1TUN

9M/60 UEIN8Fa 2.2% YoY W9 gandnAiads ludasihaaiu

|
A =

1941 50-59 2 10.7% wazgegaiioiiauiudauneninyes

1l 50-59

1291 51-60 luuwsiazll GDP Q3 gandnlmsnnanau Tnaaanssn

1@a8l 0.5% QoQ

nsguinaLiinAniAlenTu Q3/60 zwgmﬁmiuwi Q1/50 g
v886a 2.6% Yoy 2snasafaderwiiulasunadl 31 uaz
pnsiafies 0.6% QoQ Tenasaseiullilngunadi 31 wn
U5unania 28859 2.4% QoQAR aenssafnsefiuiulnsnia
fi 31 wAnfia 7041 OM/B0 TEEBHA 2.7% YoY VTy\iﬁ”@ﬂﬂfjﬁ
Aadelugaaisaiuredt 50-59 g 13.2% wavgegaiiiaifioy

o

AUtqatRefuYest) 50-59

1941 51-60 luusiazl n1sgulnatsinaniaena Q3 gend

Insunanay lasasnaFa@as 0.5% QoQ

nsaailuAUnInEnI9sNIAENTY Q3/60 @;mmﬁuﬁ%«wf Q1/50
Tagienesa 3.6% YoY aanasafnsefumilulnsungd 30 uaz
geneIfie 0.4% QoQ Tenaffasafuilulasungd 6 un
UFuggnia a6 1.5% QOQAR wenefaRnsetiuilulnuna
fi 6 wNAA1TOUN IM/B0 T8 3.5% Yoy ijqﬁyzgﬂm'w
Anadnludaaiaauaeil 50-59 aef 18.3% wazgegaiile

WisrufudaaiAsafuaadll 50-59
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US: Quarterly Annualized Real Government
Consumption Value and Growth

Bn USD %
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US: Quarterly Annualized Real Public Investment
Value and Growth
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US: Quarterly Annualized Real Export of Goods

and Services Value and Growth
Bn USD %
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US: Quarterly Annualized Import of Goods and

Services Value and Growth
Bn USD %
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2,600

b4

o n19gUlnAres¥guIa Q3/60 MAILEN 0.1% YoY unasaily

A¥ausn udsannaenedaAasems 12 Tnsuna wienaffies
0.4% QoQ n1nudfugenia 1a18f 1.5% QOQAR %1N
fa13047 IM/B0 N335 Yo Wil sndnAniedeludaaiien i
2991 50-59 agLies 0.4% wagendndauneaiuaedll 56 ot

el 0.4% CAGR

nsasnuluAuningnases¥guna Q3/60 uasaLie 0.7% YoY
wasainsefuiulasunan 6 uaznasa 1.8% QoQ ninuiu

04N18 MARA 7.1% QoQAR MINAANTUN IM/B0 MARILANES

'
o '

0.8% YoY %#l AnndnAadsludounaaiunestl 50-59 o)

7.8% wpigenandaaifeniieedt] 57 agies 0.4% CAGR

Q3/60 n3glinasinanialenu n1sasuluduningnias
AaenTy uazdauiddouulasdubinavde ada o
Contribution to GDP Growth (YoY) (11 1.8 Ppt 0.6 Ppt
uaz 0.1 Ppt AMAL 20450 n3gUlnAresiguna n1sawuly
Auningdn12920957U1a N1969BBNAUAUATLIINNIENT UaY
AYNNARNALARALNA & Contribution to GDP Growth (YoY)

Winfil -0.01 Ppt -0.02 Ppt -0.2 Ppt kax -0.005 Ppt ATNAIAL
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US: Quarterly Export of Goods nsAszuINLlsving
Bn USD Value and Growth % . . . 5
450 - r30 @ NITANRANAUAI Q3/60 YAA1 382.1 Bn USD 18n8F9 4.9% YoY
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350
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300
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200 0.7% MoM #nWaNsew OM/60 aAN 1,142.3 Bn USD 281186

2007 2009 2011 2013 2015 2017
Value (LHS) =% YoY (RHS) % QoQ (RHS)

6.1% YoY 719% gendrA1iedsludaanaaiunesl 50-59 7
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US: Quarterly Import of Goods

Bn USD Value and Growth % ® n1sdnEWAT Q3/60 yaAn 593.5 Bn USD 1en8fa 4.7% YoY
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o 941 51-60 Tuusiastl yartindindudn Q3 gendnlasunaneu

IneaenefaLRat 2.4% QoQ

® N9 dNAUAT e N.8. 60 YaA1 196.5 Bn USD 28118167

2007 2009 20m 2013 2015 2017 4.7% YoY 288 FaRaRAafisilumaun 11 wANARa 3.4% MoM
value (LHS) =% YoY (RHS) % Q0Q (RHS)

UINNANTEU IM/B0 yaA" 1,738.3 Bn USD 2818163 6.2% YoY

v v '

US: Quarterly Trade Balance 9% gandAeds ugouneaiueedt] 50-59 91 1,591.4 Bn USD
Bn USD

80 2] 9.2% UATEININTNLAENTIYRL] 55 BEiNea 0.1% CAGR

U

-110 4
® aN19A1 Q3/60 211AAA 211.5 Bn USD 1nnaramanuiily
-140 4

170 lnsunain 43 19ARaLWNTWANN 203.0 LAT 204.3 Bn USD

1 = o | 1 o o
200 4 Tudaapsnnuaediineu waslnsunane muansy

-230 4

T o

° Q@ﬂ’]ﬁ‘fsﬁ’] Laﬂu n.¢. 60 I1ARA 66.1 Bn USD mm@@ﬁmmnu

260 4 ! e
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US: Quarterly Current Account Balance ® AA ”ty%tﬁumﬁm Q2/60 1mRA 134.0 Bn USD mmqaﬁmﬁi@ﬁu
Bn USD ) i P o
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US: Quarter-End International Reserve '
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US: Quarterly Average Exchange ansuantlasuy
Rate and Growth o
EUR %o o o - . '
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US: Monthly Export of Goods

US: Monthly Import of Goods

Bn USD Value and Growth o Bn USD Value and Growth %
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US: Average Annualized Real GDP Value and
Bn USD Growth in 9M
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US: Average Annualized Real Private

Bn USD Consumption Value and Growth in 9M

12,000 4

11,500

11,000 -

10,500 -

10,000 4

9,500 -
2007 2009 2011 2013 2015 2017

s Value (LHS) = = = = Avg for 2007-2016 (LHS) % YoY (RHS#

US: Average Annualized Real Private Investment
Bn USD Value and Growth in 9M
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US: Average Annualized Real Government

Bn USD Consumption Value and Growth in 9M
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US: Average Annualized Real Public Investment
Value and Growth in 9M

US: Average Annualized Real Export of Goods
and Services Value and Growth in 9M
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US: Import of Goods

US: Trade Balance in 9M

Bn USD Value and Growth in 9M % Bn USD
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US: Average Exchange

EUR Rate and Growth in 10M %
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US: Average Exchange
Rate and Growth in 10M
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US: Quarterly Annualized Real GDP Value

US: Quarterly Annualized Real GDP Growth

Bn USD % YoY
17,400 - 4.0
17,150 - p— 3.6 A
16,900 - a— 3.2 4
16,650 - //_ 28 |
16,400 - 2.4 -
16,150 - 2.0 A
15,900 - . 1.6 A
15650 4 e 1.2 4
15,400 +—— 7 0.8
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
------- 2013 2014 2015 2016 —2017‘ ------- 2013 2014 2015 2016 e 2017
US: Quarterly Annualized Real Private US: Quarterly Annualized Real Private
Bn USD Consumption Value Bn USD Investment Value
12,000 -+ 2,940 ~
11,800 - — 2,860 -
11,600 - 2,780 A
12200 | a2 |
11,000 - 2,620 7
10,800 - 2,540 - //
10,600 - e 24609 e
10,400 - 2380 | oeemmemmoTTTTTIITTITTTTITTTT
10,200 2,300
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
------- 2013 2014 2015 2016 —2017‘ ------- 2013 2014 2015 2016 e 2017
US: Quarterly Annualized Real Government US: Quarterly Annualized Real Public
Bn USD Consumption Value Bn USD Investment Value
2,360 565 4
2,345 A 560 -
2,330 A 555 4
2,315 A 550 -
2,300 A 545 4
2,285 - 540 -
2,270 535
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
------- 2013 2014 2015 2016 e 2017 ------- 2013 2014 2015 2016 e 2017
US: Quarterly Annualized Real Export of US: Quarterly Annualized Real Import of
Bn USD Goods and Services Value Bn USD Goods and Services Value
2,200 S 2,820
2,160 + — 2,760 + /
2,120 - %D< 2,700 -
. 2,640 +
2080 4  — T
,,,,,, 2,580 -
20409 T 2,520 -
2,000 4 e 2,460 e
1,960 2,400 4 ===zt
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
------- 2013 2014 2015 2016 —2017‘ ‘ ------- 2013 2014 2015 2016 —2017‘

10

SWIRSNTaNw

Bangkok Bank




SWwWn1snIImu

Bangkok Bank

Research Department

US: Economic Report
Economic Indicators

14 WFARANIEIY 2560

US: Monthly Export of Goods Value US: Monthly Import of Goods Value
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US: Monthly Average Exchange Rate
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US: Average Annualized Real Export of US: Average Annualized Real Import of
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US: Accumulated Export of Goods Value

US: Accumulated Import of Goods Value
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US-TH: Quarterly Export of Goods
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US-TH: Monthly Export of Goods Value

US-TH: Monthly Import of Goods Value
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LATRYTLATHNAdATY

2015 2016 2017
2015 2016 2017f
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Jul Aug Sep Oct
Real Sector
Nominal GDP (SA, Bn USD) 18,120.7(18,624.5(19,362.1| 4,571.8| 4,581.3| 4,634.5| 4,682.3| 4,726.4| 4,764.4| 4,812.5| 4,873.9 - - - -
Real GDP (SA, % YoY) 29 1.5 2.2 2.0 1.4 1.2 1.5 1.8 2.0 2.2 2.3 - - - -
- Private Consumption (SA, % YoY) 3.6 27 - 3.0 2.6 2.8 2.8 2.8 29 27 2.6 - - - -
- Private Investment (SA, % YoY) 3.9 0.7 - 2.4 1.3 0.5 0.1 11 3.2 3.6 3.6 - - - -
- Government Consumption (SA, % YoY) 13 1.0 - 1.9 1.2 1.0 11 0.6 0.1 0.0 -0.1 - - - -
- Public Investment (SA, % YoY) 1.6 -0.2 - 0.4 3.6 -1.2 -25 -0.5 -1.5 -0.2 -0.7 - - - -
Real GDP (SAAR, % QoQ) - - - 0.5 0.6 2.2 2.8 1.8 1.2 31 3.0 - - - -
- Private Consumption (SAAR, % QoQ) - - - 2.7 1.8 3.8 2.8 2.9 1.9 33 24 - - - -
- Private Investment (SAAR, % QoQ) - - - -2.4 -0.2 1.4 1.5 1.7 8.1 3.2 15 - - - -
- Government Consumption (SAAR, % QoQ) - - - 15 0.4 0.7 1.8 -0.6 -1.6 0.4 15 - - - -
- Public Investment (SAAR, % QoQ) - - - -4.8 8.1 -7.6 -5.1 3.4 4.0 -2.7 -7.1 - - - -
GDP Per Capita (AR, USD) 56,420.0(57,591.0(59,495.3|56,782.0|56,814.0(57,382.0|57,864.0|58,301.0(58,681.0|59,180.0|59,822.0 - - - -
Populations (Mn Persons) 251.9 254.7 - 251.9 252.8 253.4 254.1 254.7 254.4 255.0 255.6 255.2 255.4 255.6 255.8
Labour Market
Unemployment Rate (SA, %) 53 4.9 4.4 5.0 4.9 4.9 4.9 4.7 4.7 4.4 4.3 4.3 4.4 4.2 4.1
Unemployed Persons (SA, Mn Persons) 7.9 7.5 - 7.9 8.0 7.8 7.9 7.5 7.2 7.0 6.8 7.0 7.1 6.8 6.5
External Sector
Export of Goods (Bn USD) 1,510.8]| 1,455.7 -| 3727 347.8| 364.8| 364.1] 379.0] 3745 3857 3821| 1222 129.5( 130.3 -
-% YoY -7.5 -3.6 - -10.5 -7.3 -6.4 -25 1.7 7.7 5.7 4.9 5.3 5.2 4.3 -
Import of Goods (Bn USD) 2,272.6| 2,208.2 -| 5629| 517.4| 5517 567.1] 5720 554.8 590.0f 593.5| 193.6| 203.4( 1965 -
- % YoY -4.7 -2.8 - -7.0 -5.7 -4.9 -2.4 1.6 7.2 6.9 4.7 5.4 3.9 4.7 -
Trade Balance (Bn USD) -761.9| -752.5 -| -190.2] -169.6] -186.9| -203.0] -193.0| -180.3| -204.3| -211.5 -71.4 -74.0 -66.1 -
Current Account Balance (Bn USD) -434.6| -451.7| -462.0| -104.8 -98.9| -114.9| -126.0] -111.9 -90.3| -134.0 - - - - -
- % of GDP -2.4 -2.4 -2.4 -2.3 -2.2 -25 -2.7 -2.4 -1.9 -2.8 - - - - -
International Reserve (Bn USD) 117.6 117.3 - 117.6 119.7 120.2 122.4 117.3 118.8 122.0 123.9 123.7 124.5 123.9 -
External Debt (Bn USD) 17,710.4|18,025.1 -(17,710.4]|17,716.1|17,712.2(18,094.5|18,025.1|18,286.5(18,624.0 - - - - -
- % of International Reserve 15,062.3|15,362.5 -115,062.3(14,797.1(14,735.3|14,779.3|15,362.5|15,393.6 [ 15,263.7 - - - - -
Number of Tourists (Mn Persons) 775 75.6 - 19.0 16.5 18.6 221 18.3 15.8 12.3 - - - - -
- % YoY 3.3 -2.4 L 3.2 0.1 -4.6 -1.4 -3.4 -4.2 -33.9 - - - - -
Government Sector
Government Revenue (% YoY) 5.8 -1.0 - 35 4.4 -34 -0.5 -3.2 3.1 4.2 12 10.5 -2.2 -2.2 -
Government Expenditure (% YoY) 4.8 1.9 - 7.1 1.4 3.1 6.5 -31 9.8 10.6 -35 -14.8 -1.3 54 -
Fiscal Balance (Bn USD) -477.8| -581.7 -| -215.6| -2455 60.2| -186.6| -209.8| -317.0 3.8] -142.6 -42.9| -107.7 8.0 -
- % of GDP -2.6 -3.1 - -4.7 -5.4 1.3 -4.0 -4.4 -6.7 0.1 -2.9 - - - -
Government Debt (Bn USD) 18,922.2|19,976.8 -(18,922.2|19,264.9|19,381.6(19,573.4|19,976.8|19,846.4(19,844.6(20,244.9]|19,844.9(19,844.5(20,244.9120,442.5
- % of GDP 104.4 107.3 - 104.4 105.1 105.2 105.6 107.3 104.1 103.6 105.1 - - - -
Inflation (% YoY)
CPI 0.1 1.3 2.1 0.5 1.1 1.0 1.1 1.8 2.5 1.9 2.0 1.7 1.9 2.2 -
Core CPI = = - - = - - = = - - - - - -
PPI -7.2 -2.7 - -7.4 -5.0 -4.0 -2.4 0.8 5.1 4.2 3.6 3.0 3.8 4.1 -
Financial Sector (Period End)
Total Loans (% YoY) 8.2 6.5 - 8.2 7.8 7.9 7.9 6.5 4.2 3.7 3.4 3.5 35 34 3.5
Total Deposits (% YoY) 4.3 5.0 - 4.3 3.9 4.8 4.7 5.0 4.8 4.1 45 4.4 4.1 4.5 4.9
L/D Ratio (%) 78.4 79.5 - 78.4 78.5 79.5 79.9 79.5 78.0 79.1 79.1 79.0 79.0 79.1 79.2
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
Stock Price Index (DJIA) 17,425.0(19,762.6 -|17,425.0|17,685.1|17,930.0(18,308.2|19,762.6|20,663.2(21,349.6(22,405.1|21,891.1|21,948.1(22,405.1]|23,377.2
Trade Volume (Mn USD/Day) 69.6 69.2 - 67.5 77.4 68.8 63.6 66.9 64.4 64.5 59.3 58.1 56.9 62.9 59.1
Market Capitalization (Mn USD) - - - - - - - - - - - - - - -
Bond Market (Period Average, % pa)
3M Treasury Bill Yield 0.05 0.32 - 0.12 0.29 0.26 0.30 0.43 0.60 0.90 1.06 1.09 1.03 1.05 1.09
10Y Treasury Bond Yield 2.14 1.84 - 2.19 1.92 1.75 1.56 2.13 2.44 2.26 2.24 2.32 2.21 2.20 2.36
Interest Rate (% pa)
Policy Rate (Fed Funds Rate) (Period End) 0.20 0.55 - 0.20 0.25 0.30 0.29 0.55 0.82 1.16 1.06 1.07 1.07 1.06 1.07
Prime Lending Rate (Period End) 3.37 3.64 - 3.37 3.50 3.50 3.50 3.64 3.88 4.13 4.25 4.25 4.25 4.25 4.25
Exchange Rate (Period Average)
EUR/USD 0.9013| 0.9040 -| 0.9137| 0.9070| 0.8852| 0.8961| 0.9276| 0.9382 0.9095( 0.8511| 0.8673| 0.8465( 0.8394| 0.8507
JPY/USD 121.02| 108.76 -1 121.44] 115.26] 107.92| 102.40| 109.45( 113.57 111.08 111.01| 112.42| 109.83| 110.78| 112.91
THB/USD 34.24 35.28 - 35.82 35.64 35.25 34.82 35.39 35.10 34.30 33.36 33.71 33.25 33.14 33.22
Source: National Bureau of Economic Analsis, US Treasury Department, Federal Reserve, Congressional Budget Office, CEIC and IMF
Note: 1. Total loans and total deposits include only Commercial Banks.
2. % of GDPis calculated from Nominal GDP.
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