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% Average YoY Growth CAGR

GDP (Index) 8.4 8.5
Retail Sales (CNY) 13.2 14.1
Urban Fixed Asset Investment (CNY) 17.4 18.5
Export of Goods Value (USD) 5.3 7.3
Import of Goods Value (USD) 5.6 7.9
CPI 2.2 2.6
CNY/USD -0.3 -1.1
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Index CN: Quarterly Real GDP Index and Growth

(2005=100)
325 -
280 -

235

190 -

145 A

N T T
100 T I l

2008 2010 2012 2014 2016

2018

%
15

12

9

6

3

0

mmmm IndeX (LHS) e YoY (RHS)

% QoQ (RHS)

CN: Quarterly Retail Sales Value and Growth
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CN: Quarterly Import of Goods Value and Growth
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CN: Monthly Export of Goods Value and Growth CN: Monthly Import of Goods Value and Growth
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Index CN: Real GDP Index and Growth in 9M CN: Retail Sales Value and Growth in 9M
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CN: Quarterly Real GDP Index

CN: Quarterly Real GDP Index Growth
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CN: Average Import of Goods Value CN: Average Trade Balance
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CN: Accumulated Import of Goods Value CN: Accumulated Trade Balance
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CN-TH: Quarterly Export of Goods
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CN-TH: Monthly Export of Goods

Mn USD Value and Growth %
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CN-TH: Monthly Export of Goods Value CN-TH: Average Exportof Goods Value
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CN-TH: Accumulated Export of Goods Value
Mn USD

45,500

39,000
32,500

26,000

19,500

13,000
6,500
0o

M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M

2014 2015 2016 2017 2018

CN-TH: Accumulated Import of Goods Value
Mn USD

42,000 +
35,000 -
28,000 -
21,000 -
14,000 -

7,000 -

0 T T T T T T T T T T T 1
M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M

2014 2015 2016 2017 2018

CN-TH: Accumulated Trade Balance
Mn USD

4,500 -
3,000
1,500

-1,500
-3,000

-4,500

-6,000

iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M

2014 2015 2016 2017 2018

15

SunmAISAgIMN

Bangkok Bank



@ Bangkok Bank

Research Department

CN: Economic Report
Economic Indicators

Sl

AAAN 2561

o

\ATRITLATHNAdATY

2016 2017 2018f 2014 2017 20t
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Jun Jul Aug Sep
Real Sector
Nominal GDP (Bn USD) 11,181.7| 12,264.3| 14,0925 3,091.5| 2620.1| 29238 3,173.1| 3547.4| 3,129.0/ 34525 3,408.0 - -
Real GDP (% YoY) 6.7 6.9 6.6 6.8 6.9 6.9 6.8 6.8 6.8 6.7 6.5 - -
- Private Consumption (% YoY) - - - - - - - - -
- Investment (% YoY) - - - - - - - - -
Real GDP (% QoQ) - - - 15 15 18 18 15 15 17 16 - -
- Private Consumption (SA, % QoQ) - - - - - - - - -
- Investment (SA, % QoQ) - - - - - - - - -
GDP Per Capita (USD) 8,120.7| 8,830.2| 13457.3 L - - - - -
Population (Mn Persons) 1,382.7 1,390.1] 1,397.0 - - - - - -
Labour Market
Unemployment Rate (%) 4.0 3.9 4.0 4.0 4.0 4.0 4.0 3.9 3.9 - - - -
External Sector
Export of Goods (Bn USD) 2,136.6| 2,280.4 - 580.7 483.4 567.6 591.2 638.2 546.2 629.5 659.6 216.6 215.6 217.4 226.7
- % YoY -6.4 6.7 5.4 -5.2 4.2 6.3 6.0 9.9 13.0 10.9 11.6 10.2 11.3 9.0 14.4
Import of Goods (Bn USD) 1,589.5 11,8423 - 447.0 4173 446.0 473.9 505.1 497.1 534.7 572.0 175.1 187.5 189.5 195.0
- % YoY -5.4 15.9 8.5 21 233 14.2 14.6 13.0 19.1 19.9 20.7 13.8 217 204 14.9
Trade Balance (Bn USD) 547.1 438.0 - 133.7 66.1 121.6 117.2 133.1 49.1 94.8 87.6 415 28.0 279 317
Current Account Balance (Bn USD) 202.2 164.9 97.5 14.7 15.7 52.6 343 62.3 -34.1 53 - - -
- % of GDP 18 18 0.7 0.5 0.6 18 11 18 -1.1 0.2 - - - - -
International Reserve (Bn USD) 3,010.5 3,139.9 -| 30105/ 3,009.1| 3,056.8/ 31085 3,139.9| 3,428 3,112.1| 3,087.0 31121 3,117.9 3,109.7 3,087.0
External Debt (Bn USD) 1,4158| 1,710.6 -| 14158 14330/ 15579 16751 17106 18435 18705 - - -
- % of International Reserve 47.0 545 - 47.0 476 51.0 53.9 54.5 58.7 60.1 - - -
Number of Foreign Tourists (Mn Persons) 28.2 - - 75 - - - - -
- % YoY 8.3 = - 7.7 = = - - -
Government Sector
Government Revenue (% YoY) 4.8 8.2 = 0.9 14.1 7.1 11.0 0.7 13.9 el 4.2 35 6.1 4.0 20
Government Expenditure (% YoY) 6.9 8.2 - -5.8 21.0 12.4 3.4 -0.8 11.1 53 6.8 7.0 33 33 11.7
Fiscal Balance (Bn USD) -2,828.9| -3,076.3 - -198.3 -155.1 -762.6 -856.7| -1,301.9 -10.1 -103.7 -147.7 -1735 52.3 -59.3 -140.8
- % of GDP -25.3 -25.1 - -6.4 -5.9 -26.1 -27.0 -36.7 -0.3 -3.0 -4.3 - -
Government Debt (Bn USD) 444.2 615.8 - - - - - - -
- % of GDP 4.0 5.0 - - - - - - -
Inflation (% YoY)
CPI 2.0 1.6 2.2 2.2 14 1.4 1.6 18 2.1 1.8 2.3 1.9 21 2.3 25
Core CPI 1.6 2.1 - 1.9 2.0 21 2.2 2.3 2.1 19 19 1.9 19 2.0 17
PPI -1.3 6.3 - 3.3 7.4 5.8 6.2 5.9 3.7 4.1 4.1 4.7 4.6 4.1 3.6
Financial Sector (Period End)
Total Loans (% YoY) 135 12.7 - 135 12.4 12.9 131 12.7 12.8 12.7 13.2 12.7 13.2 13.2 13.2
Total Deposits (% YoY) 11.0 9.0 - 11.0 10.3 9.2 9.3 9.0 8.7 8.4 8.5 8.4 85 8.3 8.5
L/D Ratio (%) 70.8 732 S 70.8 71.2 718 726 732 73.9 746 75.7 746 75.0 753 75.7
NPLs (% of Total Loan Outstanding) 1.7 1% - 1.7 1.7 1.7 1.7 %7 1.8 1.9 - - -
Stock Market (Period End)
Shanghai Index 3,103.6 3,307.2 = 3,103.6 3,222.5 3,192.4! 3,348.9 3,307.2 3,168.9 2,847.4 2,821.4 2,847.4 2,876.4 2,725.3 2,821.4
Trade Value (Mn USD/Day) 30,781.7| 30,937.9 -| 32,642.2| 29,444.6| 28553.1| 34,812.7| 30,941.2| 35873.4| 27,214.2| 19,047.9| 24,182.8| 22,165.7| 18,329.3| 16,648.9
Market Capitalization (Bn USD) 4,111.7 5,025.0 - 4,111.7 4,414.5 4,516.2 4,990.7 5,025.0 5,153.4 4,633.4 4,398.1 4,633.4 4,545.9 4,242.0 4,398.1
Bond Market (Period End, % pa)
3-Month Treasury Bill Yield (%) 2.88 4.09 - 2.88 3.03 3.30 3.27 4.09 3.32 3.07 - 3.07 2.42 2.39 -
10-Year Government Bond Yield (%) 3.04 3.88 - 3.04 3.30 3.55 3.62 3.88 3.76 3.50 3.63 3.50 3.52 3.62 3.63
Interest Rate (Period End, % pa)
Policy Rate (1-Year Lending Rate) 4.35 4.35 - 4.35 4.35 4.35 4.35 4.35 4.35 4.35 4.35 4.35 4.35 4.35 4.35
1-Year Deposit Rate 1.50 1.50 - 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50
Exchange Rate (Period Average)
CNY/USD 6.6445 6.7588 - 6.8349 6.8894 6.8631 6.6703 6.6122 6.3540 6.3798 6.8091 6.4657 6.7190 6.8518 6.8565
CNY/EUR 7.3446 7.6216 - 7.3612 7.3310 7.5420 7.8298 7.7835 7.8120 7.6053 7.9072 7.5397 7.8345 7.9083 7.9788
Source: CEIC and IMF
Note: 1.% YoYand % QoQ of all items except Export and Import are calculated in CNY currency term.
2. Total loans and deposits include only CNY currency in financial institutions.
3. % of GDP is caculated from Nominal GDP.
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