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ansmalaaunilasseil G 2547-56)

% Average YoY Growth CAGR
GDP (Index) 3.8 35
Private Consumption (Index) 4.6 4.7
Government Consumption (Index) 3.2 3.1
Investment (Index) 7.0 6.5
Export Value (USD) 14.1 10.7
Import Value (USD) 19.3 16.0
CPI 55 54
BRL/USD -2.9 -3.3
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BR: Quarterly Real GDP Index and Growth
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BR: Quarterly Real Government Consumption
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BR: Quarterly Export Value and Growth
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BR: Quarterly Import Value and Growth
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BR: Quarterly Trade Balance
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BR: Monthly Export Value and Growth BR: Monthly Import Value and Growth
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Index BR: Real GDP Index and Growth in 9M BR: Real Private Consumption Index
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BR: International Reserve in Nov
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BR: Monthly Import Value
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BR: Monthly Consumer Price Index Growth
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LATRITLATHFNAdATY

2012 2013 | 2014f 2012 2013 2014
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Aug Sep Oct Nov
Real Sector
Nominal GDP (Bn USD) 2,247.3| 2,243.1| 2,244.1 575.1 536.4 566.7 569.0 570.9 529.8 547.9 552.1 185.3 184.7 191.2 187.8
Real GDP (% YoY) 1.0 25 0.3 1.8 1.9 3.5 2.4 2.2 1.9 -0.9 -0.2 - - - -
- Private Consumption (% Y oY) 3.2 2.6 - 4.2 25 2.8 2.4 25 22 1.2 0.1 - - - -
- Government Consumption (% YoY) 3.3 2.0 - 4.4 24 0.9 25 2.2 3.4 0.9 1.9 - - - -
- Investment (% YoY) -4.0 5.2 - -4.2 22 7.7 6.7 4.0 -2.1 -11.2 -85 - - - -
Real GDP (SA, % QoQ) - - - 0.8 0.2 21 -0.5 05 -0.2 -0.6 0.1 - - - -
- Private Consumption (SA, % QoQ) - - - 0.8 0.3 0.4 1.0 0.7 -0.2 0.0 -0.3 - - - -
- Government Consumption (SA, % QoQ) - - - 0.9 -0.6 15 0.6 0.7 0.3 -0.5 13 - - - -
- Investment (SA, % QoQ) - - - 0.9 3.6 4.3 -1.7 -21 -2.6 -5.2 13 - - - -
GDP Per Capita (USD) 11,435.0{11,326.2|11,067.5 - - - - - - - - - - - -
Population (Mn Persons) 196.5 198.0] 202.8 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 55 5.4 55 4.9 5.6 5.9 5.4 47 5.0 4.9 4.9 5.0 4.9 4.7 48
External Sector
Export (Bn USD) 242.6 242.0 - 62.0 50.8 63.6 63.1 64.5 49.6 60.9 63.1 20.5 19.6 18.3 15.6
- % YoY -5.3 -0.2 - -6.1 -7.7 2.3 -0.5 4.1 -2.5 -4.2 0.0 -4.5 -5.9 -19.7 -25.0
Import (Bn USD) 2232 239.6 - 58.3 56.0 61.5 61.8 60.4 55.7 57.4 61.3 19.3 20.6 19.5 18.0
- % YoY -1.4 7.4 - -1.7 6.3 7.0 12.8 3.6 -0.6 -6.8 -0.7 -4.5 9.0 -15.4 -5.9
Trade Balance (Bn USD) 19.4 24 - 3.7 -5.2 2.1 1.3 4.2 -6.1 3.6 1.8 1.2 -0.9 -1.2 -2.4
Current Account Balance (Bn USD) -54.2 -81.1 -79.6 -20.1 -24.7 -18.5 -17.1 -20.8 -25.1 -18.1 -19.3 -5.5 -7.9 -8.1 -9.3
- % of GDP -24 -3.6 -3.5 -35 -4.6 -3.3 -3.0 -3.6 -4.7 -3.3 -35 -3.0 -4.3 -4.3 -5.0
International Reserve (Bn USD) 378.6 375.8 - 378.6 376.9 371.1 376.0 375.8 377.2 380.5 375.7 379.4 375.7 376.0 375.6
External Debt (Bn USD) 312.9 308.6 - 312.9 324.8 318.0 307.7 308.6 320.2 333.3 338.4 - - - -
- % of International Reserve 82.6 82.1 - 82.6 86.2 85.7 81.8 82.1 84.9 87.6 90.1 - - - -
Number of Tourists (Th Persons) 5,676.8| 5,813.3 - - - - - - - - - - - - -
- % YoY 4.5 2.4 - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 7.3 11.2 - 8.5 3.9 11.2 8.8 20.1 11.9 2.8 7.0 12.0 55 5.7 -
Government Expenditure (% YoY) 5.9 13.8 - 6.8 9.6 14.8 189 12.1 9.1 4.7 26.1 16.4 44.8 149 -
Fiscal Balance (Bn USD) -50.1 -65.2 - -14.2 -17.9 -18.4 -24.5 -4.3 -13.1 -20.4 -52.3 -12.7 -25.5 -6.9 -
- % of GDP -2.2 -2.9 - -2.5 -3.3 -3.2 -4.3 -0.8 -2.5 -3.7 -9.5 -6.9 -13.8 -3.6 -
Public Debt (Bn USD) 746.0] 694.2 -| 746.0] 8050 7272 7204 6942 7449 796.9| 743.7| 809.3[ 743.7| 753.7 -
- % of GDP 32.4 30.4 - 32.4 375 32.1 31.7 30.4 35.2 36.4 33.7 36.4 33.6 32.8 -
Inflation (% YoY)
CPl 54 6.2 6.3 5.6 6.4 6.6 6.1 58 5.8 6.4 6.6 6.5 6.7 6.6 6.6
Core CPI - - - - - - - - - - - - - - -
PP - - - - - - - - - - - - - - -
Financial Sector (Period End)
Total Loans (% YoY) - - - - - - - - - - - - - - -
Total Deposits (% YoY) - - - - - - - - - - - - - - -
L/D Ratio (%) - - - - - - - - - - - - - - -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
Bovespa Index 60,952.1|51,507.2 -160,952.1156,352.1(47,457.1|52,338.2|51,507.2|50,414.9|53,168.2|54,116.0|61,288.2|54,116.0|54,628.6|54,724.0
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 1,235.3] 1,030.6 -1 1,235.3| 1,219.3( 1,017.6| 1,083.2| 1,030.6] 1,025.8| 1,104.3 994.0| 1,206.4 994.0 992.6 950.9
Bond Market (Period End, % pa)
SIT Government Bond Yield - - - - - - - - - - - - - - -
L/T Government Bond Yield - - - - - - - - - - - - - - -
Interest Rate (Period End, % pa)
Policy Rate (Selic) 7.25 10.00 - 7.25 7.25 8.00 9.00 10.00 10.75 11.00 11.00 11.00 11.00 11.25 11.25
Savings Deposits Rate 0.50 0.55 - 0.50 0.50 0.50 0.51 0.55 0.53 0.55 0.59 0.56 0.59 0.60 0.55
L/T Interest Rate (TJLP) 5.50 5.00 - 5.50 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00
Exchange Rate (Period Average)
BRL/USD 1.9546| 2.1611 -| 2.0585| 1.9961| 2.0700| 2.2883| 2.2900| 2.3409| 2.2258| 2.3193| 2.2396( 2.4510| 2.4442( 2.5601
BRL/EUR 25114 2.8757 -| 2.6717| 2.6345| 2.7047| 3.0321| 3.1313| 3.2044| 3.0566| 3.0256| 2.9453| 3.0954| 3.0572| 3.1914

Source: CEIC Database, Banco Central do Brasil, Sao Paulo Stock Exchange and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in BRL term.
2. % of GDPis calculated from Nominal GDP.
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