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LASHFNAANITY Q3/2558

® GDP auigy Q3/58 281862 2.0% YoY Waz 0.4% QoQ winufunania 181862 1.5% QOQAR UINHA1TUN IM/58

ALEF 2.5% YoY

® Q3/58 N134988N YAAT 375.1 Bn USD 1As1 7.8% YoY Az 3.9% QoQ n191inidin 3ar1 581.0 Bn USD uAsa 4.8% YoY

wireN8faIes 0.2% QoQ d4Haliinan1afii 2a1ana 205.9 Bn USD 21anatinduaIndasiaeqivaedtnen uazlnsuig

naw UINNATUY IM/58 N3d98an YaA 1,141.4 Bn USD %AA3 6.2% YoY n13idn 3am1 1,708.2 Bn USD wAsY

3.6% YoY dinaliinanisdi 21ana 566.8 Bn USD 21anaNIUNINANga9LAtaiuaesliau

° &TSﬁﬁaﬁmQﬁTﬂﬁ (CPI) Q3/58 281181812 0.1% YoY wa 0.3% QoQ MINNA13tun OM/58 agneifa 0.003% YoY

M5UsziiuaUALAT BIAANER ALRRY WazAgIgR (1] 2548-58)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
Real GDP (USD) - 5 5 5 5 - Sep-15
Private Consumption (USD) - 5 5 5 5 - Sep-15
Private Investment (USD) - 5 4 5 5 - Sep-15
Government Consumption (USD) - 2 2 2 2 - Sep-15
Public Investment (USD) - 2 _ - Sep-15
Export Value (USD) 4 4 5 4 4 4 Sep-15
Import Value (USD) 4 4 5 4 4 4 Sep-15
Trade Balance (USD) 3 2 3 3 3 3 Sep-15
Current Account Balance (USD) - 5 5 4 4 - Jun-15
International Reserve (USD) 4 4 4 3 3 3 Sep-15
Unemployment Rate 2 2 2 2 2 2 Sep-15
CPI 5 5 5 5 5 5 Sep-15
EUR/USD 5 5 3 5 5 5 Oct-15
JPY/USD 5 5 4 5 5 5 Oct-15
wame: 5 EN) 4 Aau1og9 3 1huna 2 Aauraen _ ol
ansn1srdasunilassisil (@l 2548-57)
% Average YoY Growth CAGR

Real GDP (USD) 15 1.3

Private Consumption (USD) 1.7 15

Private Investment (USD) 1.0 0.1

Government Consumption (USD) 0.3 0.2

Public Investment (USD) -0.6 -0.8

Export Value (USD) 7.6 6.7

Import Value (USD) 5.6 3.8

CPI 2.3 2.2

EUR/USD -0.5 -0.7

JPY/USD 0.2 -0.4
ﬁlm: National Bureau of Economic Analysis, US Treasury Department, Federal Reserve, Congressional Budget Office, CEIC uay IMF
wnewe; 1. GDP neglinatilnanialenay nsawuluuningninsniaentu maguinazesizuna nsawuluguningnnaseesizung uazdnsnideny Lﬂu‘imﬂﬂﬁ;ﬁuq@mmﬁﬁ

2. AR A® Annual Rate
3. CAGR #a Compound Annual Growth Rate
4. GDP ynefle GDP Au3A"AST
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US: Quarterly Annualized Real GDP Value
and Growth
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US: Quarterly Annualized Real Private
Consumption Value and Growth
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US: Quarterly Annualized Real Private Investment
Value and Growth
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US: Quarterly Annualized Real Government
Consumption Value and Growth
Bn USD %
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GDP uarasntlsznaundrany

o

GDP @175+

49

Q3/58 gagnusaLs Q1/48 tneaenesia 2.0% YoY

o

aeneFaRafafuilulnsNan 23 wazasnasaliNes 0.4% QoQ

weneiannseiuiulnsuian 6 vandfugania aa1e6a

' o

15% QoQAR agnafiaRafafuulasuigan 6 uinNansun

IM/58 2EINEIFD 2.5% YoY 914l gandAads lutaamentuaed

a

1
A = o 1

1l 48-57 2] 9.1% uazgegaaauiudinnaaiuesy 48-57

1991 49-58 luusiazll GDP Q3 gendnlmsunaneu Inananesa

1@4a8l 0.4% QoQ

nsguinatiinaniaentu Q3/58 guaaiuAaus Q1/48 lat
28869 3.2% YoY enasafnsdariwiulnsnnan 23 uay

AeINeIAILNEN 0.8% QoQ AsnsFFasanwuilulnIufan 23 uan

A

Uiunania 28859 3.2% QoQAR aenssifasefiuiulninia

1 23 ¥INNANT0N IM/58 ULNEIFR 3.3% YoY 19l #9N91ALeA

a

1
A = o 1

Tudqamanriuaedt] 48-57 8t 10.4% uargagailameuiugas

WAyl 48-57

1941 49-58 luusiazll n1sgulnatiilnaniaenau Q3 gandn

Tnsunanas lnsasnefaiaas 0.4% QoQ

N13a9NUIUAUNINED193A1ALENTU Q3/58 GagATLIAIUA

a A

Q1/48 Tasiuenesia 3.4% YoY venssianasanuilulnunan 22

WATUENEIFALNEN 0.7% QoQ 1ensfamasanwlulnsuian 12

a Ve

wndfugania 1a1esa 2.9% QoQAR BanesiaRamefwily

Tnsunai 18 wINAiansnun IM/58 BRINEIFR 4.3% Yo ¥iell ganan

Aertluiauneaiueedt] 48-57 ag 13.3% uazgeqaaniay

fudqameniuas 48-57
n13gUlnAves¥guna Q3/58 2anafaLNes 0.1% Yo 2eesia
AnsanuulnIntgn 5 uazasnasaies 0.3% QoQ insy

0AN1a 181869 1.4% QOQAR MINAANTIUN IM/58 TeNeF

[ '

2,100 ‘ ‘ ‘ ‘ o e 0.2% YoY %198 mnanAnteas ludaatfaafiuaasil 48-57
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Value (LHS) =% YoY (RHS) % QOQAR (RHS) 88 1.7%
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US: Quarterly Annualized Real Public Investment

Value and Growth
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US: Quarterly Export Value and Growth
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US: Quarterly Import Value and Growth
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US: Quarterly Trade Balance
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nraauluduningnnnruesiguna Q3/58 aaufa 3.3% YoY
penaFafasatidulnunan 4 uazaaamaLiNes 0.7% QoQ

o

undfugania ae1aia 2.9% QoQAR 1NAANTIY IM/58

¥ o 1
o '

eI 2.2% YoY ¥19tl ANndneeas lutqaasaiuuedil 48-57

0t 7.8%

Q3/58 nsglinatiinaniatenau nasauluduningnias
maenty n3gLlnAresiguna uaznsasuluguningnnas
29955014 i Contribution to GDP Growth (YoY) Wiy 2.2 Ppt
0.6 Ppt 0.01 Ppt LAz 0.1 Ppt AMNAAL 10Uz N178922N4NT
drunldsuulasduinassae wazanunaIaARaUNNIERR 3
Contribution to GDP Growth (YoY) t¥infiu -0.7 Ppt -0.2 Ppt

WAz -0.04 Ppt AINANAL

N15ANTEUINaLsEINA

n1sdeean Q3/58 YA 375.1 Bn USD %Asa 7.8% YoY uasa

a P

psaiuilulnInnan 3 wazuasa 3.9% QoQ

N134988N AaW N.8. 58 3aA1 126.2 Bn USD MARY 5.9% YoY
vasaRaseTuluiewdl o wiaenesa 2.0% MoM wnfiansai
9IM/58 yar 1,141.4 Bn USD #AR2 6.2% YoY Vfﬁﬁ”@‘qnd’]
Anadeludaudeiuaest 48-57 7 968.5 Bn USD o 17.9%

waTgININgaaRtaiuesll 54 atliives 0.7% CAGR

n13tidin Q3/58 yyaAn 581.0 Bn USD 1AA 4.8% YoY 1Asn

a P

praiuilulaInnan 3 waasa e 0.2% QoQ

N3t thew n.e1. 58 yarn 193.2 Bn USD %Asa 5.8% YoY
uasaRadaiuluieud 6 udvsnafaiRes 0.6% MoM un
WA17tU1 9M/58 3R 1,708.2 Bn USD %ARA 3.6% YoY il
genindadeludanAeniuaest 48-57 1 1,520.2 Bn USD ]

12.4% wazgandngdaaneniuaest 54 agiiien 0.6% CAGR

AANITAY Q3/58 21AAA 205.9 Bn USD 11manaRasaiuiilu
Trsunai 43 11aaaLWNaAUAIN 203.5 WAz 189.2 Bn USD

Tudapsnfiuredlney waslnsunanau muas
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US: Quarterly Current Account Balance
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US: Quarterly Average Unemployment Rate
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US: Quarterly Average Consumer Price
Index and Growth
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® pan13f1 LAaU N.8. 58 11AAA 67.0 Bn USD 11aRaRAsaiu

Fudewd 129 11AAARAAIAIN 70.9 WAz 68.4 Bn USD ludag
Weniuesllieu LaReunew AMNA1AL 1NAA1TUN IM/58
11AA@ 566.8 Bn USD mmmﬁu@”umnmn 555.9 Bn USD
Tudasiduariuresilieu vl 11ngagendnAaasluda

\eniuaest) 48-57 N91AR8 551.7 Bn USD W1N

® pAlfTAUAZIA Q2/58 11AAA 117.3 Bn USD 11anafnsaiu
dulpsanadl 42 1anaifisiduninann 99.3 uaz 93.0 Bn USD
Tudasiaaafiuaasiinau uazlasunanau muatau wan
fan7041 6M/58 11ARA 210.2 Bn USD 11ARaLRNALNANATN
172.5 Bn USD lugasiigafusesiineu vail :1agan1nen

AedlutaReaiieedt] 48-57 Miunna 261.3 Bn USD 110

o Suvudnsaeszud1ailszing hau n.a. 58 yaA1 120.2 Bn USD
AARININANN 137.1 WA 120.9 Bn USD ludquidmeniuaestinan

WAZLADUNDY ATNAIGU

N19971997U

® SRINNITINWIU Q3/58 LaAE 5.2% AARIANN 6.1% LaT 5.4%

Tudaapeniuredtines uazlnsnanas mNa1su

® §R3IN1991997% LAY N8, 58 mﬁl‘ 5.1% AAAIAN 5.9%
Tudaaneaiuaadtinay wiwindumeunau mnRaisan IM/58
1R 5.4% ARAIANN 6.3% Mgt Aumestinen sl mndn
AedelugaaReauaeddl 48-57 A 7.0%

ansEULAa

o FailsnanfjiFina (CPI) Q3/58 Qqqmﬁumgm&i Q1/48 Tngiaenesia

0.1% YoY iav 0.3% QoQ

® CPIifiau n.8. 58 N394/ YoY UAnNARY 0.2% MoM 11N
v £ ]

WA19041 9M/58 288169 0.003% YoY 19l gandnAtade

ludaahaariuaest 48-57 8¢ 9.0% wargagaidiaeuiugog

Penfiuaedst) 48-57
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US: Quarterly Average Exchange

EUR Rate and Growth
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US: Quarterly Average Exchange
IPY Rate and Growth
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US: Monthly Export Value and Growth

US: Monthly Import Value and Growth

Bn USD % Bn USD %
150 5 30 220 - r 30
140 - 1 20 | 20
130 + n 10
( \ A [ r 10
\ A\ A N
120 -t w!“f i ‘F{;A‘;-ﬂ AYTRCAR A Lh | 0
. ( F O
110 + | -10
100 T T T T -20 140 T T T T -10
2011 2012 2013 2014 2015 2011 2012 2013 2014 2015
‘ s Value (LHS) =m0 YOY (RHS) % MoM (RHS)‘ Value (LHS) =% YoY (RHS) % MoM (RHS)‘
US: Monthly Trade Balance US: Month-End International Reserve
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US: Average Annualized Real GDP Value and

US: Average Annualized Real Private

Growth in 9M i i
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US: Average Annualized Real Public Investment
Value and Growth in 9M

US: Export Value and Growth in 9M
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US: Quarterly Annualized Real GDP Value US: Average Annualized Real GDP Value
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US: Quarterly Annualized Real Private US: Average Annualized Real Private
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US: Quarterly Annualized Real Government
Consumption Value

US: Average Annualized Real Government
Consumption Value

Bn USD Bn USD
2,400 + 2,400 +
2380 1 T 23804 T e
2,360 \/—\ 2.360 | -_— 0 0 @@
2,340
2,340 A
2,320 A
2,300 - \7\ 2,320
2,280 - 2,300 ~
2,260 2,280
Q1 Q2 Q3 Q4 3M 6M 9M 12M
------- 2011 2012 2013 2014 —2015‘ ======= 2011 2012 2013 2014 e 2015
US: Quarterly Annualized Real Public US: Average Annualized Real Public
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US: Monthly Export Value US: Accumulated Export Value
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US: Monthly Trade Balance

US: Accumulated Trade Balance
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US-TH: Monthly Export Value and Growth

US-TH: Export Value and Growth in 9M
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LATRITLATHNAdATY
2013 2014 2015f 2013 2014 2015
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Jul Aug Sep Oct
Real Sector
Nominal GDP (SA, Bn USD) 16,663.2( 17,348.1| 17,968.2| 4,239.4( 4,246.1| 4,317.5| 4,380.5| 4,404.0| 4,412.3 4,478.4| 4,508.7 - - - -
Real GDP (SA, % YoY) 1.5 2.4 2.6 2.5 1.7 2.6 2.9 2.5 2.9 2.7 2.0 - - - -
- Private Consumption (SA, % YoY) 1.7 2.7 - 2.3 2.0 2.6 3.0 3.2 3.3 3.3 3.2 - - - -
- Private Investment (SA, % YoY) 4.2 5.3 - 4.1 4.4 5.1 6.1 5.5 4.8 4.7 3.4 - - - -
- Government Consumption (SA, % YoY) -2.5 -0.5 - -2.9 -1.4 -1.0 0.3 0.4 0.3 0.3 0.1 - - - -
- Public Investment (SA, % YoY) -4.8 -1.1 - -2.7 -3.2 -0.7 -1.2 0.5 0.7 2.4 3.3 - - - -
Real GDP (SAAR, % QoQ) - - - 3.8 -0.9 4.6 4.3 2.1 0.6 3.9 1.5 - - - -
- Private Consumption (SAAR, % QoQ) - - - 3.5 L3 3.8 3.5 4.3 1.7 3.6 3.2 - - - -
- Private Investment (SAAR, % QoQ) - - - 51 6.0 5.6 7.9 2.5 3.3 5.1 2.9 - - - -
- Government Consumption (SAAR, % QoQ) - - - -2.5 1.9 -0.4 2.4 -2.4 1.6 -0.2 1.4 - - - -
- Public Investment (SAAR, % QoQ) - - - -3.8 7.7 8.2 -0.7 2.8 -6.8 15.6 2.9 - - - -
GDP Per Capita (AR, USD) 52,592 54,353 55,904 53,365 53,361 54,166 54,847 55,033 55,047 55,777 56,043 - - - -
Populations (Mn Persons) 246.7 249.0 - 246.7 247.3 247.8 248.4 249.0 250.1 250.7 251.3 250.9 251.1 251.3 -
Labour Market
Unemployment Rate (SA, %) 7.4 6.2 5.3 7.0 6.6 6.2 6.1 5.7 5.6 5.4 5.2 5.3 5.1 5.1 -
Unemployed Persons (SA, Mn Persons) 10.4 8.7 - 10.4 10.4 9.5 9.2 8.7 8.6 8.3 7.9 8.3 8.0 7.9 -
External Sector
Export (Bn USD) 1,592.8| 1,632.6 - 413.7 395.5 414.0 406.9 416.2 375.9 390.4 375.1 125.2 123.7 126.2 -
-% YoY 2.0 2.5 - 3.9 2.2 3.5 3.7 0.6 -5.0 5.7 -7.8 -6.9 -10.5 -5.9 -
Import (Bn USD) 2,294.5| 2,374.1 - 583.1 557.0 605.0 610.4 601.8 547.6 579.6 581.0] 195.7 192.1 193.2 -
-% YoY -0.4 35 - 1.0 2.4 4.6 3.6 3.2 -1.7 -4.2 -4.8 5.3 -3.4 -5.8 -
Trade Balance (Bn USD) -701.7 -741.5 - -169.4 -161.4 -191.0 -203.5 -185.5 -171.7 -189.2 -205.9 -70.5 -68.4 -67.0 -
Current Account Balance (Bn USD) -376.8 -389.5 -460.6 -80.7 -73.2 -99.3 -115.3 -101.7 -93.0 -117.3 - - - - -
- % of GDP -2.3 -2.2 -2.6 -1.9 -1.7 -2.3 -2.6 -2.3 -2.1 -2.6 . - - - -
International Reserve (Bn USD) 144.6 130.1 - 144.6 144.3 145.2 137.1 130.1 119.3 120.3 120.2 119.3 120.9 120.2 -
External Debt (Bn USD) 16,487.8( 17,258.1 -| 16,487.8| 16,572.6| 16,940.3( 17,271.8| 17,258.1| 17,437.7| 17,559.1 - - - - -
- % of International Reserve 11,404.3( 13,266.2 -| 11,404.3| 11,486.1| 11,668.8( 12,602.2| 13,266.2| 14,620.4| 14,592.1 - - - - -
Number of Tourists (Mn Persons) 69.8 74.7 - 17.2 15.8 18.8 21.8 18.3 16.0 - - - - - -
- % YoY 4.2 7.1 - 4.0 5.3 12.0 4.9 6.6 1.6 - - - - - -
Government Sector
Gowvernment Revenue (% YoY) 12.6 9.5 - 8.3 12.9 5.3 10.6 11.0 3.7 9.5 5.5 5.1 8.5 4.1 -
Government Expenditure (% YoY) -5.2 5.8 - -7.7 1.0 11.3 2.4 9.2 5.2 1.5 5.3 21.2 -14.8 11.8 -
Fiscal Balance (Bn USD) -559.5 -487.4 © -172.6 -240.7 47.4 ~117.5 -176.7 -262.8 123.1 -122.5 -149.2 -64.4 91.1 -
- % of GDP -3.4 -2.8 - -4.1 5.7 1.1 2.7 -4.0 -6.0 2.7 -2.7 - - - -
Government Debt (Bn USD) 17,352.0( 18,141.4| 18,840.2| 17,352.0( 17,601.2| 17,632.6( 17,824.1| 18,141.4| 18,152.1( 18,152.0| 18,150.6| 18,151.3| 18,151.2| 18,150.6| 18,153.0
- % of GDP 104.1 104.6 104.9 102.3 103.6 102.1 101.7 103.0 102.8 101.3 100.6 - - - -
Inflation (% YoY)
CPI A1l 1.6 0.1 1.2 1.4 2.1 1.8 1.2 -0.1 0.0 0.1 0.2 0.2 0.0 -
Core CPI = = - - = 3 - e = - - - - - -
PPI 0.6 0.9 - -0.2 0.9 2.1 1.5 -0.7 -6.8 -7.3 -7.4 -6.7 -7.1 -8.4 -
Financial Sector (Period End)
Total Loans (% YoY) 2.1 7.4 © 2.1 S| 5.1 6.4 7.4 8.0 7.7 7.5 7.7 7.5 7.5 -
Total Deposits (% YoY) 5.9 6.7 - 5.9 7.2 7.8 7.6 6.7 6.9 5.7 5.1 5.5 6.1 5.1 -
L/D Ratio (%) 75.1 75.6 = 75.1 74.8 75.8 75.7 75.6 75.6 77.2 77.5 77.2 77.2 77.5 -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
Stock Price Index (DJIA) 16,576.7( 17,823.1 -| 16,576.7| 16,457.7| 16,826.6( 17,042.9| 17,823.1| 17,776.1| 17,619.5| 16,284.7|17,689.9| 16,528.0| 16,284.7| 17,663.5
Trade Volume (Mn USD/Day) 54.7 63.1 - 55.0 65.0 59.2 57.2 71.1 715 65.4 73.9 66.8 80.8 74.2 -
Market Capitalization (Mn USD) - - - - - - - - - - - - - - -
Bond Market (Period Average, % pa)
3M Treasury Bill Yield 0.06 0.03 - 0.06 0.05 0.03 0.03 0.02 0.02 0.02 0.04 0.03 0.07 0.02 0.02
10Y Treasury Bond Yield 2.35 2.54 - 2.75 2.76 2.62 2.50 2.28 1.97 2.17 2.22 2.32 2.17 2.17 2.07
Interest Rate (% pa)
Policy Rate (Fed Funds Rate) (Period End) 0.07 0.06 - 0.07 0.06 0.09 0.07 0.06 0.06 0.08 0.07 0.08 0.08 0.07 0.07
Prime Lending Rate (Period Average) 3.25 3.25 - 3.25 3.25 3.25 3.25 3.25 3.25 3.25 3.25 3.25 3.25 3.25 3.25
Exchange Rate (Period Average)
EUR/USD 0.7530 0.7537 - 0.7345 0.7298 0.7292 0.7553| 0.8006 0.8888| 0.9034 0.8993| 0.9093| 0.8980| 0.8906| 0.8906
JPY/USD 97.56 105.86 - 100.43 102.74 102.10 104.04 114.55 119.13 121.34 122.15( 123.31| 123.00| 120.15| 120.05
THB/USD 30.70 32.47 - 31.72 32.64 32.44] 32.10 32.71 32.64 33.25 35.25 34.35 35.39 36.01 35.68
Source: National Bureau of Economic Analsis, US Treasury Department, Federal Reserve, Congressional Budget Office, CEIC and IMF
Note: 1. Total loans and total deposits include only Commercial Banks.
2. Since Dec-08, FOMC has announced Fed Funds Rate Target sa a range of 0.00%-0.25%.
3. % of GDP is calculated from Nominal GDP.
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