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® GDP tl5uaa Q4/58 1818161 1.4% Yo Wz 0.3% QoQ infiansaun I 58 1enesia 1.1% Yoy

® (Q4/58 N134988N YAA1 126.9 Bn USD %Asa 10.4% YoY WA2ENEA3 5.0% QoQ N9t yam 144.5 Bn USD MAsa 9.6%
YoY wslaenesia 5.2% QoQ @enalinaniséin 11ana 17.6 Bn USD 11anasnasaIndauineniuleslnes LLﬁiﬂJ’]mﬂ@Lﬁﬂ\I{u@’m
Insnnanen winfiansoun U 58 n1sdeaan yarn 503.4 Bn USD unsia 12.7% YoY netinidin am 569.8 Bn USD nasa 15.3%
YoY daualiinanisfn 21ana 66.4 Bn USD 11ARRAARININAINLINEYW

° m‘”ﬁﬁﬁm%uﬁm (HICP) Q4/58 a81n81517 0.2% YoY wanasia 0.1% QoQ wniansaun 1l 58 wsnesia 0.1% YoY

M5UsziiuaUALAT BIAANER ALRRY WazAgIgR (1] 2548-59)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 5 5 5 5 - Dec-15
Private Consumption (EUR) - 5 5 5 5 Dec-15
Government Consumption (EUR) - 5 5 5 5 - Dec-15
Investment (EUR) - 3 2 2 3 - Dec-15
Export Value (USD) 2 2 2 2 2 2 Dec-15
Import Value (USD) 2 2 2 2 2 2 Dec-15
Trade Balance (USD) 4 4 4 4 4 4 Dec-15
Current Account Balance (USD) 2 3 5 5 2 5 Jan-16
International Reserve (USD) 3 3 3 3 3 3 Feb-16
Unemployment Rate 4 4 5 4 4 4 Jan-16
HICP 4 5 5 5 5 5 Jan-16
USD/EUR T TN Feb-16 |
NI, 5 a9 4 AU 3 1hunaw 2 AAuLIEN _ o
ansnistdasunidassietl (1l 2548-58)
% Average YoY Growth CAGR
GDP (EUR) 0.9 0.8
Private Consumption (EUR) 1.1 1.0
Government Consumption (EUR) 15 15
Investment (EUR) 0.6 0.3
Export Value (USD) 1.5 0.9
Import Value (USD) 2.5 1.3
HICP 1.5 15
USD/EUR -0.8 -1.1
ﬁm: CEIC, Eurostat waz IMF
wewe: 1. GDP nsguinaLElnanmaenau n1egUlnAzesiguns nmsamuludunindgnins uazdninisdnnu dufeyaiifuggmankn
2. CAGR fn Compound Annual G(owth Rate
3. GDP #1gil4 GDP Au31ANALT
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FR: Quarterly Real GDP Value and Growth GDP "mgﬂ"ﬂﬂignﬂuwdqﬂm
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FR: Quarterly Export Value and Growth
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FR: Quarterly Import Value and Growth
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FR: Quarterly Trade Balance
Bn USD
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FR: Quarterly Current Account Balance
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FR: Quarter-End International Reserve
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FR: Monthly Export Value and Growth . FR: Monthly Import Value and Growth
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Bn USD FR: Current Account Balance in Jan Bn USD FR: International Reserve in Feb
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FR: Yearly Real GDP Value and Growth

FR: Yearly Real Private Consumption
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FR: Year-End International Reserve
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FR: Quarterly Real Private Consumption Value

FR: Accumulated Real Private Consumption Value
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FR: Monthly Import Value
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FR: Monthly Harmonized Index Growth of
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FR-TH: Monthly Export Value and Growth FR-TH: Quarterly Export Value and Growth o
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FR-TH: Yearly Export Value and Growth
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2014 2015 2016f 2004 2015 2019
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Nov Dec Jan Feb
Real Sector
Nominal GDP (SA, Bn USD) 2,818.3| 2,411.7| 2,488.4 729.1 7285 696.3 664.2 602.5 604.7 608.6 595.9 - - - -
Real GDP (SA, % YoY) 0.2 11 15 0.7 -0.2 0.1 0.05 0.9 11 11 14 - - - -
- Private Consumption (SA, % YoY) 0.7 14 - 0.5 0.6 1.0 0.6 1.8 14 15 1.0 - - - -
- Government Consumption (SA, % YoY) 15 1.6 - 1.6 1.3 15 1.7 16 1.6 16 1.6 - - - -
- Investment (SA, % YoY) -1.2 -0.2 - -0.1 -1.1 -1.6 -1.9 -0.9 -0.5 -0.2 0.9 - - - -
Real GDP (SA, % QoQ) - - - -0.2 -0.1 0.3 0.1 0.7 0.01 0.3 0.3 - - - -
- Private Consumption (SA, % QoQ) - - - -0.5 0.3 0.4 0.4 0.7 0.03 0.4 -0.2 - - - -
- Government Consumption (SA, % QoQ) - - - 0.3 0.4 0.5 0.5 0.3 0.4 0.4 0.5 - - - -
- Investment (SA, % QoQ) - - - -0.7 -05 -0.3 -0.4 0.3 -0.1 0.1 0.7 - - - -
GDP Per Capita (USD) 42,759.0137,728.4|38,575.4 - - - - - - - - - - -
Population (Mn Persons) 66.4 66.6 - - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 10.3 10.4 9.9 10.2 10.1 10.3 10.5 10.4 10.4 10.5 10.1 10.1 10.1 10.2 -
External Sector
Export (Bn USD) 576.8 503.4 = 149.9 149.1 136.1 141.7 124.7 130.9 120.9 126.9 40.8 41.6 - -
- % YoY -0.9 -12.7 - 3.9 23 -23 -7.1 -16.8 -12.2 -11.2 -10.4 -11.2 -6.8 - -
Import (Bn USD) 672.7 569.8 = 175.6 175.3 161.9 159.9 141.8 146.0 137.4 144.5 47.0 47.1 - -
- % YoY -15 -15.3 - 2.8 3.7 -2.1 -10.0 -19.2 -16.7 -15.1 -9.6 -9.3 -6.2 - -
Trade Balance (Bn USD) -95.9 -66.4 - -25.7 -26.2 -25.8 -18.2 -17.1 -15.1 -16.5 -17.6 -6.2 -5.5 - -
Current Account Balance (Bn USD) -27.6 -3.3 -9.2 -13.9 -17.4 -0.8 4.5 -2.7 0.6 3.7 -4.9 -2.7 13 -4.9 -
- % of GDP -1.0 -0.2 -0.4 -1.9 -2.4 -0.1 0.7 -0.5 0.1 0.6 -0.8 - - - -
International Reserve (Bn USD) 165.6 158.2 - 173.9 175.0 170.2 165.6 168.3 168.4 164.8 158.2 160.8 158.2 163.9 1775
External Debt (Bn USD) 5,654.9 - -] 5,896.4| 6,040.9| 5,989.4| 5,654.9| 5,490.6| 5,225.9| 5,212.5 - - - - -
- % of International Reserve 3,414.3 - -] 3,390.8| 3,452.3| 3,519.2| 3,414.3| 3,262.6| 3,102.9| 3,163.4 - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 2.0 - - 37 1.9 0.2 2.2 12 1.4 21 - - - - -
Government Expenditure (% YoY) 16 - - 2.3 1.7 0.8 1.8 0.7 1.9 0.8 - - - - -
Fiscal Balance (Bn USD) -111.1 B = -565.7 -18.7 -33.4 -5.3 -44.0 -17.0 -24.6 = - - - -
- % of GDP -39 - = -7.6 -2.6 -4.8 -0.8 -7.3 -2.8 -4.0 = - - - -
Government Debt (Bn USD) 2,474.1 - -| 2,756.1| 2,769.3| 2,561.2| 2,474.1| 2,247.9| 2,355.7| 2,356.2 = - - - -
- % of GDP 95.6 97.1* 98.0 94.2 95.5 95.7 95.6 97.5 97.7 97.0 - - - - -
Inflation (% YoY)
HICP 0.6 0.1 1.0 0.9 0.8 0.5 0.3 -0.2 0.3 0.1 0.2 0.1 0.3 0.3 -
Core HICP = - - b = = - - = = - - - - -
PPI -1.4 -1.6 - -1.6 -0.9 -1.4 -1.6 -1.9 -0.9 -1.6 -2.0 -1.8 -2.2 -2.0 -
Financial Sector
Total Loans (% YoY) 0.3 35 - -4.8 =313 -31 0.3 -2.0 -2.4 -1.1 3.5 1.7 3.5 - -
Total Deposits (% YoY) 0.8 - - -6.3 -2.6 -2.9 0.8 -1'5 -4.4 -3.4 - 0.0 - - -
L/D Ratio (%) 98.7 - - 99.6 98.1 98.3 98.7 99.0 100.2 100.6 - 100.3 - - -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
CAC 40 Index 4,272.8| 4,637.1 -1 4,391.5| 4,422.8| 4,416.2| 4,272.8| 5,033.6| 4,790.2| 4,455.3| 4,637.1| 4,957.6( 4,637.1| 4,417.0| 4,353.6
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) - - - - - - - - - - - - - - -
Bond Market (Period End, % pa)
SIT Government Bond Yield - - - - - - - - - - - - - - -
10Y Government Bond Yield 0.84 1.00 - 2.10 1.60 1.29 0.84 0.48 1.20 0.90 1.00 0.79 1.00 0.65 0.47
Interest Rate (Period End)
Policy Rate (Main Refinancing Operations) 0.05 0.05 - 0.25 0.15 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.05
Deposit Facility -0.20 -0.30 - 0.00 -0.10 -0.20 -0.20 -0.20 -0.20 -0.20 -0.30 -0.20 -0.30 -0.30 -0.30
Marginal Lending Rate 0.30 0.30 - 0.75 0.40 0.30 0.30 0.30 0.30 0.30 0.30 0.30 0.30 0.30 0.30
Exchange Rate (Period Average)
USD/EUR 1.3211| 1.1046 -| 1.3706| 1.3705( 1.3050( 1.2383| 1.1101| 1.1125( 1.1128( 1.0828( 1.0579( 1.0887| 1.0920( 1.0888
JPY/EUR 140.50| 133.63 -| 140.39| 139.62| 137.63| 144.37| 132.03( 13541| 135.70( 131.39| 130.22 131.07f 132.25( 123.14

Sources: CEIC Database, Banque de France, ECB and IMF

Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits refer to MFIs' excluding those of Banque de France.
* Estimated Figures
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