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® GDP lissina Q4/61 28186 1.7% YoY waz 0.4% QoQ winfianamu T 61 2enesia 2.1% Yoy

® Q4/61 N134988NAUAT YaA1 16.3 Bn USD ARY 2.5% YoY WAz 0.6% QoQ n191dinAuA yarn 22.3 Bn USD 181859
4.6% YoY uaz 5.1% QoQ deualiinan1ain 11008 6.0 Bn USD 1agaifiniuanndsnieniusadiiieu wazlnsunarou win
Wa190u1 1 61 nn9dvean@uAn yarn 68.3 Bn USD 181862 9.2% YoY n1sunidin@uéin yarn 88.4 Bn USD 2818161
11.8% YoY denaliiganiadn 11maa 20.1 Bn USD manaiitsduannilneu

° m‘”ﬁﬁﬁm%uﬁm (HICP) Q4/61 a81n8i617 0.8% YoY wANAGR 0.5% QoQ MnWa3aun 1l 61 anasia 1.2% YoY

M5UsziiuauALAT BIAENER ALRRY WazAgegn (1l 2551-62)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 5 5 5 5 - Dec-18
Private Consumption (EUR) 5 5 5 5 - Dec-18
Government Consumption (EUR) - 3 3 3 3 - Dec-18
Investment (EUR) - 3 3 3 3 - Dec-18
Export of Goods Value (USD) 3 4 5 5 5 5 Dec-18
Import of Goods Value (USD) 3 4 5 5 5 5 Dec-18
Trade Balance (USD) 3 2 3 3 2 3 Dec-18
Current Account Balance (USD) 4 4 4 4 4 3 Dec-18
International Reserve (USD) 5 4 5 5 5 5 Jan-19
Unemployment Rate Jan-19
HICP 4 5 5 5 5 Feb-19
USD/EUR 2 2 2 2 2 Feb-19
NINEWR; 5 a9 4 AU 3 1hunae 2 AauIE
ansnisidasundassiet @l 2551-61)
% Average YoY Growth CAGR
GDP (EUR) 0.2 04
Private Consumption (EUR) 0.3 0.5
Government Consumption (EUR) -0.4 -0.4
Investment (EUR) -1.7 -1.7
Export of Goods Value (USD) 3.1 2.4
Import of Goods Value (USD) 1.4 0.6
HICP 1.2 1.2
USD/EUR -1.2 -14
ﬁm: CEIC, Eurostat waz IMF
wewe: 1. GDP nsguinaLElnanmaenau n1egUlnAzesiguns nmsamuludunindgnins uazdninisdnnu Lﬂw’ﬂﬂg@ﬁ;ﬁuq@mmﬁa
2. CAGR A8 Compound Annual G‘rowth Rate
3. GDP #1gil4 GDP Au31ANALT
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PT: Quarterly Real GDP Value and Growth
Bn EUR

47

46 N
45 J \ TN

44

>
43

N |I||||"

N UL

2008 2010 2012 2014 2016 2018

%

s Value (LHS)

% YoY (RHS)

% QoQ (RHS)

PT: Quarterly Real Private Consumption Value
Bn EUR and Growth
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PT: Quarterly Real Government Consumption

Bn EUR Value and Growth
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PT: Quarterly Real Investment Value and Growth
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PT: Quarterly Real Export of Goods and Services
Bn EUR Value and Growth %
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PT: Quarterly Real Import of Goods and Services
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PT: Quarterly Export of Goods Value and Growth
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PT: Quarterly Trade Balance

Bn USD
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Bn USD PT: Quarterly Current Account Balance
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Bn USD PT: Quarter-End International Reserve
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PT: Quarterly Average Harmonized Index of
Consumer Prices and Growth %
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PT: Quarterly Average Exchange Rate
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PT: Monthly Export of Goods Value and Growth PT: Monthly Import of Goods Value and Growth .
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Bn USD PT: International Reserve in Jan
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PT: Yearly Real GDP Value and Growth
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PT: Yearly Trade Balance
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PT: Yearly Average Harmonized Index of

PT: Yearly Average Exchange Rate and Growth
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PT: Monthly Average Exchange Rate
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PT: Average Export of Goods Value

PT: Average Import of Goods Value
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2017 2018 2019
2017 2018 2019f
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Nov Dec Jan Feb
Real Sector
Nominal GDP (SA, Bn USD) 2214 237.6 242.8 51.2 54.1 57.6 58.5 61.5 59.3 59.0 57.8 - - - -
Real GDP (SA, % YoY) 2.8 21 1.8 31 31 25 25 2.2 25 21 1.7 - - - -
- Private Consumption (SA, % YoY) 2.3 25 - 25 2.0 2.7 2.2 2.2 2.8 2.3 2.8 - - - -
- Government Consumption (SA, % YoY) 0.2 0.8 - -0.1 -0.3 0.6 0.6 0.7 0.9 0.8 0.9 - - - -
- Investment (SA, % YoY) 9.2 4.4 - 10.2 11.3 9.3 6.1 45 47 5.0 33 - - - -
Real GDP (SA, % QoQ) - - - 0.7 0.4 0.6 0.8 0.5 0.6 0.3 0.4 - - - -
- Private Consumption (SA, % QoQ) - - - 0.7 -0.4 1.2 0.8 0.7 0.1 0.7 1.2 - - - -
- Government Consumption (SA, % QoQ) - - - 0.14 0.11 0.14 0.2 0.3 0.3 0.0 0.3 - - - -
- Investment (SA, % QoQ) - - - 25 1.9 0.5 11 1.0 2.1 0.8 -0.6 - - - -
GDP Per Capita (USD) 21,301.8| 23,143.8| 23,731.4 - - - - - - - - - - - -
Population (Mn Persons) 10.3 10.3* 10.2 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 9.0 7.0 6.7 9.8 9.3 8.8 8.1 7.6 7.0 6.8 6.6 6.7 6.6 6.7 -
External Sector
Export of Goods (Bn USD) 62.6 68.3 = 14.9 154 15.6 16.7 17.7 18.0 16.4 16.3 55 5.0 - -
- % YoY 13.4 9.2 - 12.8 7.3 14.0 195 19.0 16.8 4.8 -2.5 -10.9 24 - -
Import of Goods (Bn USD) 79.1 88.4 - 17.9 19.8 20.1 21.4 22.0 22.8 21.3 22.3 7.8 6.8 - -
- % YoY 16.7 11.8 - 12.3 13.6 18.4 22.2 23.0 155 6.0 4.6 8.1 2.7 - -
Trade Balance (Bn USD) -16.5 -20.1 - -3.0 -4.4 -4.4 -4.7 -4.3 -4.9 -4.9 -6.0 -2.3 -1.8 - -
Current Account Balance (Bn USD) 11 -15 -0.7 -0.5 -1.2 23 0.6 -0.5 -2.4 1.7 -0.4 -0.7 -0.2 - -
- % of GDP 0.5 -0.6 -0.3 -1.0 -2.3 3.9 11 -0.8 -4.0 2.9 -0.6 - - - -
International Reserve (Bn USD) 26.1 24.9 - 27.9 26.8 26.8 26.1 27.0 23.8 23.1 24.9 235 24.9 26.6 -
External Debt (Bn USD) 488.7 472.6 - 431.7 463.8 479.3 488.7 505.4 479.9 4715 472.6 - - - -
- % of International Reserve 1,871.6] 1,894.6 -1 1,547.1] 1,729.2| 1,785.7| 1,871.6| 1,873.2| 2,019.1] 2,042.7| 1,894.6 - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 4.0 - - 34 0.9 9.8 1.7 2.7 3.0 9.5 - - - - -
Government Expenditure (% YoY) 6.4 - - 20.8 -0.6 -0.4 7.1 -16.8 55 1.0 - - - - -
Fiscal Balance (Bn USD) -10.9 - - -17.4 1.6 10.3 -5.3 19.5 -2.5 8.5 - - - - -
- % of GDP -4.9 - - -34.0 2.9 17.8 -9.1 317 -4.2 14.4 - - - - -
Government Debt (Bn USD) 287.2 - -| 260.1| 2787 293.7| 287.2| 303.4| 291.5| 290.1 - - - - -
- % of GDP 124.8 - 117.2 129.2 130.8 129.5 124.8 125.4 125.0 125.0 - - - - -
Inflation (% YoY)
HICP 1.6 1.2 1.6 14 1.7 13 1.8 0.9 1.2 1.8 0.8 0.9 0.6 0.6 0.9
Core HICP - - - - - - - - - - - - - - -
PPl 3.3 3.2 = 4.4 3.7 2.4 2.6 1.3 2.9 4.7 3.7 3.7 2.7 1.2 -
Stock Market (Period End)
PSI20 Index 12,092.8| 11,039.6 -110,848.1]|11,542.4(12,140.5(12,092.8|12,131.5|12,870.8|12,504.4(11,039.6(11,465.8|11,039.6|11,967.2|12,098.8
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 75.7 62.0 - 64.7 69.2 74.8 75.7 78.8 77.2 74.9 62.0 65.8 62.0 66.4 67.7
Bond Market (Period End, % pa)
3-Year Government Bond Yield -0.06 -0.16 - 0.75 0.34 0.22 -0.06 0.07 0.10 0.02 -0.16 0.01 -0.16 -0.12 -0.01
10-Year Government Bond Yield 1.83 1.73 - 3.99 2.97 2.63 1.83 1.79 1.87 1.88 1.73 1.93 1.73 1.68 1.55
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility Rate -0.40 -0.40 - -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40
Marginal Lending Rate 0.25 0.25 - 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25
3-Month EURIBOR -0.33 -0.31 - -0.33 -0.33 -0.33 -0.33 -0.33 -0.32 -0.32 -0.31 -0.32 -0.31 -0.31 -0.31
Exchange Rate (Period Average)
USD/EUR 1.1370( 1.1793 -| 1.0681( 1.1188] 1.1786( 1.1827| 1.2331| 1.1812| 1.1654| 1.1376| 1.1359( 1.1450| 1.1488( 1.1416
JPY/EUR 127.30{ 130.01 -| 120.11] 124.64| 131.11| 133.36] 132.49| 129.50| 130.37| 127.66 128.99| 125.85| 124.81| 126.44
Source: CEIC, ECB, IMF and Eurostat
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. % of GDPis calculated from Nominal GDP.
*Estimated Figure
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