1.9% YoY

AANNIAN 1iUAA 31.1 Bn USD NuAaLindunInaIngdeaimeaiuaedtiieu

o

® GDP W lh Q2/56 18186R 2.3% YoY war 7.5% QoQ wnuiungnia 18186 1.1% QoQ winfiansni 6M/56 wenesia

® Q2/56 NMIANBEN YaA" 141.2 Bn USD 2enesaiiies 0.8% YoY uar 4.3% QoQ n1sudin yarn 126.9 Bn USD wasn
2.7% YoY ua¥ 2.2% QoQ Aenaliinanisdn ifiuns 14.3 Bn USD iugainduangasineniuzestiney uazlnsunanen win

Wa19eU1 OM/56 N134988N YAA1 413.5 Bn USD 28183 1.3% YoY n131indin 3amn 382.4 Bn USD 1Asa 1.9% YoY danalii

o ArtlsAniiislna (CPI) Q2/56 3an8fia 1.1% YoY UsuARa 0.2% QoQ MINHANsaun 9M/56 B8n8IFa 1.2% Yo

N191sslUAUALAT BIAIANER ALRRE UazANgIgn (U 2546-56)

All Periods

Same Periods
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Government Consumption (KRW)
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Export Value (USD)
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Unemployment Rate
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Latest

- Jun-13
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- Jun-13

Jun-13

CPI
KRW/USD
NUEILNG)
&9
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3 1hunale

Aau196En
6

#11: CEIC uaz IMF
wneme: 1. gnsnneeeu ifludeyaitFuggnisuda
2. CAGR A2 Compound Annual Growth Rate

3. GDP #1318/519 GDP AN31ANASH
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KR: Quarterly Real Investment Value and Growth
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GDP wazasnilsznaundinmn

GDP \/nUalH Q2/56 wensisia 2.3% YoY wsnsisinmamaiily

o

Insunail 16 wazaenasa 7.5% QoQ wnUiungnia venasa

o

1.1% QoQ aensisinFnfaniuulnIungn 18 MnNansnun 6M/56

2eEE 1.9% YoY Vil gandnAnedeludaumaaiiaest] 46-55

ag 18.9% gan3nTauneniuledt] 51 ag 2.6% CAGR uazgi4qn

WamauiugaaRenfiuest] 46-55

09l 47-56 luwsiazll GDP Q2 gendnlnsunanau Insaenasa

1838 7.5% QoQ

nsguinaLislnAntAleNTY Q2/56 8NEFD 1.8% YoY T88sn
Fnseruiulnsanadl 16 usuam 1.9% QoQ mndfuggnia
NN 0.7% QoQ UINWANTW  6M/56  TENEFn
1.6% YoY it gendnAnadslutouieaiuzed 46-55 af
13.4% gand1moaineniueedt] 51 a¢ 1.6% CAGR UATgIgn

Aﬂl = o 1 = o =
wanauiudiuneaiuIesll 46-55

nrgilinAgesiguna Q2/56 @.qqmﬂuﬁi‘uuﬁ Q1/46 Tneiunesn
38% YoY atnesnasefuilulasnall 42 wazaenes
6.8% QoQ wNUFLANIA WEEFa 2.4% QoQ WINHANTEUN
BM/56 AtNeii 2.6% YoY sie zgl\mdﬁrﬁhL@ﬁﬂluﬁQQLﬁﬂqﬁumﬂq

1 46-55 2¢]09 22.9% uargagaRameLiLTuAeTIaed 46-55

do3t) 47-56 Tuwsiazll nsgulnAzesiguns Q2 gendnlnsuna

Aeu Tnsasnasmas 5.1% QoQ

n3aanUluAUNINGN9T Q2/56 N8 2.9% YoY Ieesn

o o

WaTawsn vasanuasafasaniy

o

4 lpsuna uavaenasang
26.8% QoQ v nuiuggnia 2enusf 2.2% QoQ MNAANTIN
BM/56 vmsaies 0.1% Yoy wiail gundnAniedelugoaieari
2041] 46-55 BY 5.6% uArguNInmanAaiuesl 51 ot

0.4% CAGR

M09l 47-56 luusiazll nisasuluduningning Q2 gand

Tnsunanay tnssnafalaas 25.3% QoQ
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KR: Quarterly Export Value and Growth
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KR: Quarterly Import Value and Growth
Bn USD
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Q2/56 n7glinaLislnantAlenTu nsglinAgeiguIa N9

aanuluduningniag uaznisasaangns d  Contribution to

o

GDP Growth (YoY) tvinfiu 0.9 Ppt 0.6 Ppt 0.7 Ppt LAy

' '
= ! a

1.2 Ppt AMNATAYU 20ush dauilasuntlas@uAnavae way
AINNAATALAAEUNISANA N Contribution to GDP Growth

(YoY) Winfil -0.7 Ppt waz -0.4 Ppt ANNANAL

NSANSEUINNUSTINA

n13geaan Q2/56 yaA1 141.2 Bn USD 2engsiaiiies 0.8% YoY

IWaz 4.3% QoQ

199l 47-56 Tuusiazll yyardeeen Q2 gandnlmsunanen lne

98N8/7Laa8 10.0% QoQ

n1sdeean Q3/56 yaAn 137.0 Bn USD ae1afa 2.9% YoY

aenefaAnAanlulnINNgN 3 wHvAFa 3.0% QoQ

NN3E9EN Haw N.8. 56 §AAT 44.7 Bn USD WA 1.5% YoY
uaz 3.5% MoM mn#AanTl OM/56 yaAn 413.5 Bn USD
wnEia 1.3% Yoy i @‘aﬂd’]mmfﬁlﬂuﬁwLﬁmﬁumm
7 46-55 7l 278.5 Bn USD agfily 48.5% wazgenindaiiaariy

2041l 51 8¢] 4.7% CAGR

n3idin Q2/56 3arn 126.9 Bn USD uAsL 2.7% YoY uasa

Ansaruilulniunai 5 wazuasa 2.2% QoQ

nstidin Q3/56 yarn 125.9 Bn USD weneisialive 0.2% YoY
AN UATILIN NRRNNUAFIRAFDTL 5 ININE WANAGY

LE 0.8% QoQ uasnmaseuulnsuan 3

mstidin e n.e. 56 3aA" 41.0 Bn USD nasia 3.6% YoY
WAz 1.2% MoM NAANstun 9M/56 iaAn 382.4 Bn USD
was 1.9% Yoy vieil gandnrnadelugauieaiuaedt] 46-55
7l 263.4 Bn USD asffla 45.2% unzganindaainriuaedt 51

atj 2.2% CAGR
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KR: Quarterly Trade Balance ® Aan19A1 Q2/56 1nAA 14.3 Bn USD ANAAIANINAIN 9.7 UaT
Bn USD

20 - 5.7 Bn USD lutqaieniureddnan waslnsnnanau muansy

® pan19F1 Q3/56 {fiuAa 11.1 Bn USD unassseiuiu
Tnsunai 20 unaiuduan 7.5 Bn USD ludawihanriuang

Triou usiiiunaanasain 14.3 Bn USD lulassnarniau

1 ® HANI9AN AR N.8. 56 (uAA 3.7 Bn USD 1anasaseiuily

_10 2 A a a & ' = o
2003 2005 2007 2009 2011 2013 LAUN 20 NUARNHNIUAN 2.9 Bn USD Twiqapganiiwes

Tniaw usiiunaanasain 4.9 Bn USD luwhaunau mniansan

KR: Quarterly Current Account Balance = a a <
Bn USD 9IM/56 NUAR 31.1 Bn USD MNUARLNHNTUNINAN 18.3 Bn USD

ludamgaiuaasdiney Ml IunagendnAeaalugbnaiu
15 + = dl a a dll
1041 46-55 MAUAS 15.0 Bn USD 1N UAiUASgI4ALHD

10 1 o 1%
Weufugaaneniuaest] 46-55

o palfyTAuAsA Q2/56 MuAa 19.8 Bn USD 1iunageqn

dusaust Q1/46 unamssiefuilulasna’ 19 Augainduan

-5 1 " . .
2003 2005 2007 2009 2011 2013 11.2 uaz 10.0 Bn USD ludaadeniuaediinen waslnsunanay

ANNAAL
KR: Quarter-End International Reserve
Bn USD

350 - ®

a

AALITYTIAUGIR hiew 4., 56 NuAA 5.7 Bn USD fiuna
a ! o

300 - priafuiluponn 19 AugaiduaIN 2.5 Bn USD lugas

250 -

200 -

150 -

il

50 T T T T T

2003 2005 2007 2009 2011 2013

WINAA90U1 8M/56 (AUAA 42.3 Bn USD AUAANNIUNINAIN

19.9 Bn USD lutawimzniuaestiiew visil ifiunagenineaae

|| || weniuresiney wiiiugaanasain 6.8 Bn USD luihaunou

Tudoufaniuaest 46-55 Miiuga 11.9 Bn USD 81N ua

Nunageaniafiauiudauneiuledt 46-55

o Gunudnsassendnasume hieu H.8. 56 yadn 326.4 Bn USD
WNTUNINAnN 312.4 Bn USD lutasianiuzeiiien usana
A1n 328.1 Bn USD Tulhauniau dauihan n.2. 56 yad1 336.9
Bn USD geamiiuseusiieu s.a. 46 Taaifisduannann 322.0
uar 331.1 Bn USD ludawfeniuresiiien uaziheunau

ANNANAL
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KR: Quarterly Average Unemployment Rate N1991997%U

4.5 o ' i @
® ARNTINITINU Q2/56 \2a 3.2% AARANTALATN 3.3% UAY

40 3.3% lugapennuredilneu waslnsunanan muNasy

® §M3IN199NU LhaY A.A. 56 BN 3.1% WinAudaaReaiuues

3.5

3.0 PRI ' & v S | a
neu wianasdntiesain 3.2% luAeunen winAa1Tan

25 8M/56 1adtl 3.2% ARALANUAHANN 3.3% At

2.0 T T T T T s

‘ P o & o L dl , = o ~ ) P o
2003 2005 2007 2009 2011 2013 ﬂﬂ'ﬂu MNU [?l’m"J’Wﬂ’lLﬂmlsLum\iLﬂmﬂ‘wﬂmﬂ 46-55 N 3.5%

ARTIRULHA
KR: Quarterly Average Consumer Price Index and

Index Growth %

(2010=100)
120 6

o satisanffidlna (CPl) Q2/56 288a 1.1% YoY uwsnasa

e

110 0.2% QoQ UAMIEILATILIN NAIANVENEFRARaf 17 Tnsuna

= 4

ATIN . AN . .
100 \Aj\—\/\ o “ ® CPI Q3/56 guaaiuisaus Q1/46 Tataensda 1.2% Yoy venesia
90 2

N a 1 e i o
s0 1\ AN ALY LN \ Ansiaiuilulasunain 43 uazaenasa 0.4% QoQ
70

/

o <4l 47-56 Tuusiazll CPI Q3 gandnlmsunanen laeaaneso

60

T T ; -2
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1248 0.7% QoQ

mmmw Index (LHS) e=——9% YoY (RHS) % QoQ (RHS)

® CPI piau n.e. 56 gagariususiien N.a. 46 lnaaanusn

KRW KR: Quarterly Average Exchange Rate

oo and Growth % 0.8% YoY asnesimiasefuilumeun 129  wazuenssn
1,400 0.2% MoM MINAA1TTWY IM/56 BENEA 1.2% YoY 119H gandn
1,300 : ! 4 o , !
1200 Anadelutsufeaiuest] 46-55 et 15.7% wavgegaiiiaiay
1,100 AutqLAtafuaedll 46-55
1,000 .
%4 =
900 angnantlaau
800 ' ' @
2003 2005 2007 2009 2011 2013 ® fnauanilas KRW Q2/56 w@aag 1,129 KRW/USD wdamndi

o KRW/USD (LHS) =06 YOY (RHS)

% QoQ (RHS) 2.4% YoY wAaauA1ad 3.1% QoQ

o Shsuaniany KRW Q3/56 1ae 1,100 KRW/USD uiapnay
2.7% YoY uisrnaumasemuiulasngd 4 uazufedniu
2.6% QoQ

o dhmuanilAsy KRW e n.e. 56 1ag 1,076 KRW/USD
WS aAE 4.0% Yoy WA TuRnserufluReni 13 uazudernie
3.3% MoM UsigauAnas 0.4% YTD mnAanIni OM/56 Leds
1,107 KRW/USD wilapnii 2.8% Yo ¥k sanraciieiieuy

AedtlutaaAa el 46-55 71 1,104 KRW/USD ot 0.6%
e ——————————————————
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KR: Monthly Export Value and Growth

KR: Monthly Import Value and Growth
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KR: Real GDP Value and Growth in 6M KR: Real Private Consumption Value
Bn KRW % Bn KRW and Growth in 6M %
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Bn USD KR: International Reserve in Sep % KR: Average Unemployment Rate in 8M
‘o
350 - 4.0 -
300
250
200
150
100
2003 2005 2007 2009 2011 2013 2003 2005 2007 2009 2011 2013
s Value = =« = Avg for 2003-2012 s Rate e e == Avg for 2003-2012
KR: Average Consumer Price Index and Growth KR: Average Exchange Rate and Growth in 9M
Index in 9M KRW %
(2010=100) % 1,400 - C 15
110 4 r5
1,300 - 10
100
1,200 A
0 1,100 - 5
80 1,000 1 -10
-15
70 |
900 20
60 800 - -25
2003 2005 2007 2009 2011 2013 2003 2005 2007 2009 2011 2013
s Index (LHS) o= e» e» @ Avg for 2003-2012 (LHS) % YoY (RHS) s KRW/USD (LHS) @ @ e = Avg for 2003-2012 (LHS) % YoY (RHS)

SWIRSNTaNw

Bangkok Bank



gmm'l'inﬁaui(w KR: Economic Report
angkok Bank Economic Indicators

Research Department 10 AAAN 2556

Lﬂ“ﬁﬂaﬁﬁiugﬁqd'\ﬁm

2011 2012 | 2013f 2011 2012 2013
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Jun Jul Aug Sep
Real Sector
Nominal GDP (Bn USD) 1,115.7 1,131.2| 1,197.5| 286.4| 265.1| 277.6| 283.4| 305.2| 2826 2944 - - - - -
Real GDP (% YoY) 3.7 2.0 2.8 3.4 2.8 2.4 1.6 15 15 2.3 - - - - -
- Private Consumption (% YoY) 24 1.7 - 1.2 1.3 1.0 1.7 2.7 15 1.8 - - - - -
- Government Consumption (% YoY) 21 3.9 - 1.6 4.9 3.6 35 35 1.3 3.8 - - - - -
- Investment (SA, % QoQ) -1.0 -1.7 - -1.8 3.7 -2.6 -2.5 -4.2 -3.8 29 - - - - -
Real GDP (SA,% QoQ) - - - 0.4 0.8 0.3 0.0 0.3 0.8 11 - - - - -
- Private Consumption (SA, % QoQ) - - - -0.2 0.8 0.4 0.7 0.8 -0.4 0.7 - - - - -
- Government Consumption (SA, % QoQ) - - - -0.8 3.5 -0.1 0.8 -0.6 1.2 2.4 - - - - -
- Investment (SA, % QoQ) - - - -1.2 31 -3.8 -1.5 -1.6 3.8 2.2 - - - - -
GDP Per Capita (Th USD) 224 215 238 = S = - - - - - - - - -
Population (Mn Persons) 49.8 50.0 50.2 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 34 33 - 31 3.4 2.5 &L, 3.0 33 3.2 - 3.2 3.2 3.1 -
Unemployment Rate (%) 3.4 3.3 3.2 2.9 3.8 3.3 3.0 2.8 3.6 3.1 - 3.1 3.1 3.0 -
External Trade
Export (Bn USD) 555.2| 5479 - 140.4| 13438 140.1) 133.1| 139.8| 135.3| 141.2| 137.0 46.7 45.8 46.4 44.7
- % YoY 19.0 -1.3 - 9.0 29 -1.7 -5.8 -0.4 0.4 0.8 29 -1.0 2.6 7.7 -15
Import (Bn USD) 524.4| 519.6 - 131.2( 1337 130.4| 125.7| 129.8| 129.7| 126.9| 1259 40.7 43.3 41.5] 41.0
- % YoY 233 -0.9 - 13.4 7.8 -2.9 -6.9 -11 -3.0 -2.7 0.2 -3.0 3.2 1.0 -3.6
Trade Balance (Bn USD) 30.8 28.3 - 9.2 1.2 9.7 75 €& 5.7 14.3 11.1 6.0 25 4.9 3.7
Current Account Balance (Bn USD) 26.1 43.1 55.2 11.4 2.6 11.2 14.6 14.8 10.0 19.8 12.5 7.2 6.8 5.7 -
- % of GDP 23 2.9 4.6 4.0 1.0 4.0 51 4.9 &5 6.7 - - - - -
International Reserve (Bn USD) 306.4| 327.0 - 306.4| 316.0 312.4 322.0f 327.0 327.4| 326.4| 336.9| 3264 3297 3311 3369
External Debt (Bn USD) 398.7| 413.6 - 398.7| 411.7| 415.8| 419.4| 413.6| 410.3| 411.8 - - - - -
- % of International Reserve 130.1| 126.5 - 130.1| 130.3 133.1| 130.2| 126.5| 125.3| 126.1 - - - - -
Number of Tourists (Mn Persons) 9.8 11.1 - 2.7 25 2.9 3.1 2.7 2.6 3.0 2.6 11 1.2 14 -
- % YoY 11.3 E 7 - 18.0 22.0 24.5 12.1 0.1 4.0 3.3 -17.3 11.9 19.4 23.2 -
Government Sector
Government Revenue (% YoY) 6.1 7.9 - 35 8.8 25 0.2 16.0f -11.1 0.4 - -1.6 - - -
Government Expenditure (% YoY) -1.4 7.4 - 14.4 13.9 6.3 6.8 -4.2 -3.5 18.2 - 9.3 - - -
Government Balance (Bn USD) 18.0 16.8 - 21 -10.0 0.0 13.4] 13.4 -13.5 -12.0 - -12.5 - - -
- % of GDP 1.6 15 - 0.7 -3.8 0.0 4.7 4.4 -4.8 -4.1 - - - - -
Government Debt (Bn USD) 354.6| 3924 - 354.6| 366.3] 362.1| 374.9| 3924 398.7| 396.5 - - - - -
- % of GDP 31.8 34.7 - 31.0 345 32.6 33.1 32.1 35.3 B8N - - - - -
Inflation (% YoY)
CPI 6.7 0.7 1.4 4.0 3.0 24 1.6 1.7 14 1.1 1.2 1.0 1.4 1.3 0.8
Core CPI 4.0 2.2 - 34 25 1.6 1.3 13 1.4 1.5 1.5] 1.4 1.5 1.3 1.6
PPI 3.2 1.7 - 5.1 2.9 0.9 -0.2 -0.9 -1.9 -2.3 - -1.4 -1.0 -1.3 -
Financial Sector (Period End)
Total Loans (% YoY) ™ 3.4 - 7.7 6.2 53 4.2 3.4 3.2 39 - 39 4.1 4.2 -
Total Deposits (% YoY) 85 45 - 85 8.1 75 5.6 4.5 33 33 - 33 16 2.4 -
L/D Ratio (%) 112.2( 1111 - 112.2( 111.1| 110.9] 112.0f 111.1] 1110 1116 - 111.6| 114.4| 1137 -
NPLs (% of Total Loan Outstanding) 0.9 1.0 - 0.9 11 1.2 12 1.0 1.1 1.2 - - - - -
Stock Market (Period End)
KOSPI Stock (Index) 1,825.7| 1,997.1 - | 1,825.7| 2,014.0 1,854.0| 1,996.2| 1,997.1| 2,004.9| 1,863.3| 1,997.0| 1,863.3| 1,914.0| 1,926.4| 1,997.0
Trade Value (Mn USD/Day) 6,211.9| 4,211.6 -| 5,027.9( 4,717.9| 3,528.0| 4,660.5| 3,940.1| 3,444.5| 3,570.3| 4,147.5| 3,570.3| 3,271.1| 3,444.0| 4,147.5
Market Capitalization (Bn USD) 907.6| 1,073.5 - 907.6| 1,027.9| 918.3| 1,024.6| 1,073.5| 1,053.3| 955.2| 1,079.2| 955.2| 990.7| 1,011.0{ 1,079.2
Bond Market (Period Average, % pa)
Treasury Bond Yield: 1 Years 3.42 3.12 - 3.43 3.42 3.37 2.90 2.80 2.67 2.61 2.66 2.66 2.66 2.66 2.67
Treasury Bond Yield: 10 Years 4.20 3.45 - 3.82 3.85 3.76 3.15 3.03 3.00 3.02 3.54 3.31 3.47 3.61 3.53
Interest Rate (Period End, % pa)
Policy Rate:Base Rate (Period End) 3.25 2.75 - 3.25 3.25 3.25 3.00 2.75 2.75 2.50 2.50 2.50 2.50 2.50 2.50
Uncollateralized Overnight Rate (Period Average) 3.25 2.75 - 3.25 3.25 3.26 3.02 2.75 2.74 2.49 2.50 2.49 2.48 2.50 2.50
Lending Rate Loan to Corporation (Period Average) 5.86 5.01 - 5.86 5.79 5.72 5.40 5.01 4.86 4.70 - 4.70 4.69 4.61 -
Exchange Rate (Period Average)
KRW/USD 1,108 1,125 - 1,136 1,130/ 1,155/ 1,130/ 1,083 1,093| 1,129| 1,100{ 1,150( 1,114 1,111 1,076
KRW/EUR 1,548 1,450 - 1,530[ 1,503 1,464 1,419| 1,414| 1,440 1,474| 1,466 1,498 1477| 1471 1,451

Source: CEIC and IMF

Note: 1. % YoY and % QoQ of all items except export and import are calculated in KRW term.
2. Total Loans are Total Loans of Commercial and Specialized Banks.
3. Total Deposits are Total Deposits of Commercial and Specialized Banks.
4. % of GDP calculated from Nominal GDP.
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