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LASHFNALERTNY Q2/2559

® GDP a3uil Q2/59 28n86a 1.7% YoY uar 0.4% QoQ MNWansns 6M/59 aengisia 1.8% YoY

® Q2/59 N9d9BBNAUAT AR 346.5 Bn USD 2818153 3.0% YoY Uaz 5.8% QoQ n1sHidin@usin yaei 265.3 Bn USD 28185
(el 0.9% Yo waz 1.9% QoQ denaliinanisén Auga 81.3 Bn USD Augaifisduaindsuieaiuesdiieu uazlasanareu
WINAA1T0WT 6M/59 NN349a8N 1aR" 674.0 Bn USD 1Asa 1.8% YoY N3t 3aA1 525.6 Bn USD aenaisiatiie 0.5% YoY
danaliinannshin 1iuma 148.4 Bn USD innaiisiuandaaifisaiusedinen

° ﬁmﬁiﬁmﬁuﬁm (HICP) Q2/59 1349617 YoY wsaenesa 0.5% QoQ Uinia1stul 7M/59 aeneisia 0.1% YoY

M5UsziiuaUALAT BIAENER ALRRY WazAgIgR (1] 2549-50)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month

GDP (EUR) - 5 5 5 5 - Jun-16
Private Consumption (EUR) 5 5 5 5 - Jun-16
Government Consumption (EUR) - 5 5 5 5 - Jun-16
Investment (EUR) - 5 5 5 5 - Jun-16
Export of Goods Value (USD) 4 3 3 3 3 3 Jun-16
Import of Goods Value (USD) 3 3 2 3 3 3 Jun-16
Trade Balance (USD) 5 5 5 5 5 5 Jun-16
Current Account Balance (USD)* 5 5 5 5 5 5 Jun-16
International Reserve (USD) 4 4 3 4 4 4 Jul-16
Unemployment Rate 2 2 Jun-16
HICP 5 5 | 5 | 5 | 5 | 5 | Ju-l6
USD/EUR Aug-16

NIaWie; 5 ao 4 AU 3 1hunaw 2 A _ )

ansmsilasuuilasseil Gl 2549-58)

% Average YoY Growth CAGR
GDP (EUR) 15 1.1
Private Consumption (EUR) 0.9 0.8
Government Consumption (EUR) 1.7 1.8
Investment (EUR) 1.9 1.1
Export of Goods Value (USD) 4.1 1.9
Import of Goods Value (USD) 4.0 15
HICP 15 15
USD/EUR -0.8 -1.5

ﬁm: CEIC, Eurostat waz IMF

wewe: 1. GDP nsguinaLElnanmaenau n1egUlnAzesiguns nmsamuludunindgnins uazdninisdnnu Lﬁuﬂ?ﬂgaﬁﬂ?ﬂq@mmtﬁq
2. CAGR fn Compound Annual Growth Rate
3. GDP waneits GDP AwsAAsH
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DE: Quarterly Real GDP Value and Growth
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DE: Quarterly Real Private Consumption Value .
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DE: Quarterly Real Government Consumption
Bn EUR Value and Growth %
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DE: Quarterly Real Investment Value and Growth
Bn EUR %
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GDP wazasnilsznaundany

GDP 189uil Q2/59 @;mmﬁuﬁ”@uﬁi Q1/49 Tasaenasa 1.7%
Yoy senasnfnsefiufiulnsmngd 13 uazaenasaifie 0.4%
QoQ 181 Anmefudulasunad 8 winfiansnin 6M/59
e 1.8% Yo Tiail qandnAnieds lugaaieaiugesi 49-58

2] 7.6% wargugaiamiauiudenfeaiulesl 49-58

nsguinaLislnanialenay Q2/59 gagatiusiaus Q1/49 T
YUNEFD 1.5% YoY B818mafanenwtdulnsuian 24 way

o o

NN 0.2% QoQ v8n8FaRasafudulnsunan 10 win

Wa9tun BM/59 BEnesia 1.6% Yoy sl gandnaAniadsTutag

WBienfiuaest] 49-58 at) 6.4% uazgegatiaiieunugaemaaiu

4841l 49-58

nrginAresigLne Q2/59 @;mmﬁuﬁiuwi Q1/49 T vanesin
3.9% YoY aenasafaseiuiulasnad 40 uazasnsfaiie
0.6% QoQ 181 arafarafudulasuad 9 uanfiarson
6M/59 vEn8Ifa 4.1% YoY quﬁ”zgamhﬁﬂLfaﬁﬂiuﬁfNLﬁmﬁumm

1l 49-58 2] 11.6% wargeandamauiusReaiues 49-58

N13a9UIURUNTNE D199 Q2/59 8 8FD 1.9% YoY UEIFn

a 1 a

Ansafudlulnsunad 5 usuas 1.5% QoQ uaaiflunfausn
udIanEnefaAnseiy 6 lsung il gandnAeanlugag
WAEnfuaeat) 49-58 @g 10.4% UINWANTOLN 6M/59  ENEIFY
27% Yoy vsil genindnadsludaiaatusest 49-58 ag
9.0% gendngaaiiaaiurastl 55 et 1.4% CAGR uazgagaiiie

WeuAUTaaLAsqfuaedll 49-58
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DE: Quarterly Real Export of Goods and
Services Value and Growth

Bn EUR
360
340 A
320
280 A
260 -
240 -

220

2012 2014 2016

2010

2006 2008

Value (LHS) =% YoY (RHS) % QoQ (RHS)

DE: Quarterly Real Import of Goods and

Services Value and Growth
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DE: Quarterly Export of Goods Value and
Growth
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DE: Quarterly Import of Goods Value and Growth
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Q2/59 n13glinaLilnanialenau nnsguinazesiguna uas
nsaayuluuningnias § Contribution to GDP Growth (YoY)
Winril 0.8 Ppt 0.7 Ppt Lay 0.4 Ppt AMNAIAL Inuedi nsdaan
AUATUAZUTNII4ND LAZAITNARTALARDUNIIADR &
Contribution to GDP Growth (YoY) vinfiu -0.2 Ppt Llag -0.02

Ppt ANNANAL

9 1
N15A15EUINNLsTINA

N138988NAUAT Q2/59 YAk 346.5 Bn USD 181816% 3.0%
YoY uaz 5.8% QoQ

N19498aNAUAI LAAY 1.2, 59 YAAT 118.8 Bn USD 181ei5ia
e 0.3% Yov senasainsaiuluiend 5 uazaanasia 9.4%
MoM #11nWaNgew 6M/59 3aAN 674.0 Bn USD 21anesia 1.8%
Yoy il gandnAnednluganiiaatiusedd) 49-58 7 665.2

Bn USD ag 1.3%

nstidinAuAn Q2/59 yaen 265.3 Bn USD 2eneifia e 0.9%

YoY uag 1.9% QoQ

N3t AWAY 1heu H.¢6. 59 YaA1 90.9 Bn USD uasaLNes
0.5% YoY nafaLluasiusn udsannasnafafnsaii 4 iAeu
WALEER 7.1% MoM ¥1NWANTRUN BM/59  yarn 525.6
Bn USD aeneidaifien 0.5% Yoy viail sndnAniadelutag

Wmeaiuaest] 49-58 11 545.0 Bn USD ag) 3.6%
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o UsD DE: Quarterly Trade Balance ® AANITAT Q2/59 LiuAA 81.3 Bn USD \iunarnsaiuiiy
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DE: Quarter-End International Reserve
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% DE: Quarterly Average Unemployment Rate ® §R9IN199799IU Q2/59 AR 4.2% Angatiusiaus Q1/49 Tag
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Index

DE: Quarterly Average Harmonized Index of
Consumer Prices and Growth
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answantdasu
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DE: Monthly Export of Goods Value and Growth .
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DE: Monthly Import of Goods Value and Growth
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DE: Monthly Trade Balance

DE: Monthly Current Account Balance
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DE: Real GDP Value and Growth in 6M
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DE: Real Government Consumption Value

DE: Real Investment Value and Growth in 6M
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Bn USD DE: Trade Balance in 6M
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DE: Quarterly Real GDP Value

DE: Quarterly Real GDP Growth
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DE: Monthly Import of Goods Value
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DE: Average Real GDP Value

DE: Average Real Private Consumption Value
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DE: Average Unemployment Rate

DE: Growth of Average Harmonized Index of

% % YoY Consumer Prices
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DE-TH: Monthly Export of Goods Value and Mn USD DE-TH: Export of Goods Value and Growth o
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DE-TH: Quarterly Export of Goods Value and
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2014 2015 2016f 2014 2015 2016
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 May Jun Jul Aug
Real Sector
Nominal GDP (SA, Bn USD) 3,889.7| 3,362.0| 3,467.8 970.3 926.7 841.3 836.7 844.7 839.3 853.7 881.2 - - - -
Real GDP (SA, % YoY) 1.6 15 1.6 1.2 1.6 11 1.8 1.7 1.3 1.8 1.7 - - - -
- Private Consumption (SA, % YoY) 1.0 1.9 - 0.6 1.7 1.7 2.0 2.2 1.7 1.7 1.5 - - - -
- Government Consumption (SA, % YoY) 1.2 2.8 - 1.2 1.6 2.1 2.8 2.7 3.4 4.3 39 - - - -
- Investment (SA, % YoY) 3.4 1.1 - 1.6 1.2 -0.4 0.8 1.8 2.4 3.5 1.9 - - - -
Real GDP (SA, % QoQ) - - - 0.3 0.8 0.2 0.5 0.2 0.4 0.7 0.4 - - - -
- Private Consumption (SA, % QoQ) - - - 0.4 0.8 0.4 0.4 0.6 0.4 0.3 0.2 - - - -
- Government Consumption (SA, % QoQ) - - - 0.9 0.5 0.4 1.0 0.7 1.2 1.3 0.6 - - - -
- Investment (SA, % QoQ) - - - -0.9 1.1 0.5 0.1 0.1 1.7 1.7 -1.5 - - - -
GDP Per Capita (USD) 47,768.9| 41,161.1| 41,895.1 - - - - - - - - - - - -
Population (Mn Persons) 81.2 81.9* 82.8 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 5.0 4.6 4.6 5.0 4.9 4.8 4.7 4.6 4.5 4.3 4.2 4.2 4.2 - -
External Trade
Export of Goods (Bn USD) 1,485.3| 1,323.6 -| 3716 356.0/ 325.4| 336.5| 335.0| 326.8 327.4| 346.5( 108.6 118.8 - -
- % YoY 2.6 -10.9 - 2.7 -5.0 -14.0 -11.3 -9.8 -8.2 0.6 3.0 3.3 0.3 - -
Import of Goods (Bn USD) 1,200.1| 1,045.2 - 294.7 284.0 259.9 262.8 264.3 258.2 260.3 265.3 84.9 90.9 - -
- % YoY 1.4 -12.9 - 0.0 -7.2 -16.9 -14.9 -10.3 -9.1 0.2 0.9 1.7 -0.5 - -
Trade Balance (Bn USD) 285.1 278.5 - 76.9 72.0 65.5 73.6 70.8 68.6 67.2 81.3 23.7 27.9 - -
Current Account Balance (Bn USD) 279.3 282.3 292.0 70.5 81.0 64.2 65.3 73.3 79.5 72.0 82.1 20.5 29.2 - -
- % of GDP 7.2 8.4 8.4 7.4 8.8 7.7 7.8 8.7 9.6 8.4 9.4 - - - -
International Reserve (Bn USD) 192.7 173.7 - 196.8 192.7 190.4 188.3 181.4 173.7 195.0 205.0 194.0 205.0 207.0 -
External Debt (Bn USD) 5,467.8| 4,919.4 -| 5,667.5| 5,467.8| 5,209.6| 5,155.1| 5,191.6( 4,919.4| 5,326.2 - - - - -
- % of International Reserve 2,837.0] 2,832.4 -| 2,880.5| 2,837.0( 2,736.9| 2,737.6| 2,862.0( 2,832.4| 2,731.6 - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 3.8 3.9 - 3.2 51 3.6 3.9 4.5 3.7 4.2 - - - - -
Government Expenditure (% YoY) 2.8 3.1 - 3.7 3.3 3.2 3.6 0.7 4.8 3.2 - - - - -
Fiscal Balance (Bn USD) 11.4 21.9 - -10.9 7.6 -1.0 16.2 3.6 3.1 2.6 - - - - -
- % of GDP 0.3 0.7 - -1.1 0.8 -0.1 1.9 0.4 0.4 0.3 - - - - -
Government Debt (Bn USD) 2,644.0( 2,343.9 -1 2,738.8| 2,644.0( 2,351.7| 2,407.9| 2,413.2| 2,343.9| 2,467.7 - - - - -
- % of GDP 74.7 71.2 68.2 75.2 74.7 74.4 72.6 72.0 71.2 71.1 - - - - -
Inflation (% YoY)
HICP 0.8 0.1 0.5 0.8 0.4 -0.1 0.4 0.03 0.2 0.1 0.0 0.0 0.2 0.4 -
PPI -1.0 -1.9 - -0.8 -1.2 -2.0 -1.4 -1.7 -2.3 -2.8 -2.6 -2.7 -2.2 -2.0 -
Financial Sector (Period End)
Total Loans (% YoY) -10.5 -8.1 - -5.7 -10.5 -20.0 -16.5 -8.8 -8.1 7.5 1.7 4.1 1.7 - -
Total Deposits (% YoY) -10.1 -5.9 - -4.6 -10.1 -19.1 -14.8 -7.0 -5.9 10.2 3.4 5.9 3.4 - -
L/D Ratio (%) 97.1 94.8 - 97.6 97.1 96.9 96.0 95.7 94.8 94.6 94.5 94.4 94.5 - -
Stock Market (Period End)
DAX Index 9,805.6| 10,743.0 -| 9,474.3| 9,805.6|11,966.2|10,945.0| 9,660.4|10,743.0( 9,965.5| 9,680.1|10,262.7( 9,680.1|10,337.5 -
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 1,744.3| 1,709.6 -| 1,709.6| 1,744.3| 1,866.4| 1,765.2| 1,579.1| 1,709.6| 1,665.8| 1,541.6] 1,676.0 1,541.6] 1,644.0 -
Bond Market (Period End, % pa)
SIT Government Bond Yield - - - - c - - - - - - - - - -
10-Year Government Bond Yield 0.56 0.64 - 0.97 0.56 0.21 0.78 0.60 0.64 0.14 -0.10 0.18 -0.10 -0.07 -
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.05 0.05 - 0.05 0.05 0.05 0.05 0.05 0.05 0.00 0.00 0.00 0.00 0.00 -
Deposit Facility Rate -0.20 -0.30 - -0.20 -0.20 -0.20 -0.20 -0.20 -0.30 -0.40 -0.40 -0.40 -0.40 -0.40 -
3M Average EURIBOR Rate 0.08 -0.13 - 0.10 0.08 0.03 -0.01 -0.04 -0.13 -0.23 -0.27 -0.26 -0.27 -0.29 -
Exchange Rate (Period Average)
USD/EUR 1.3211 1.1046 -| 1.3050| 1.2383| 1.1101| 1.1125| 1.1128| 1.0828| 1.1064| 1.1220( 1.1154| 1.1102] 1.1113| 1.1132
JPY/EUR 140.50 133.63 -| 137.63| 144.37| 132.03| 135.41| 135.70{ 131.39| 127.76] 120.07 123.83| 114.05] 114.83| 115.01
Source: International Financial Statistics, Deutsche Bundesbank, CEIC and Frankfurt Stock Exchange
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans indicates Monetary Financial Institutions (MFIs) assets including enterprises and individuals.
3. Total Deposits indicates Monetary Financial Institutions (MFIs) liabilities including enterprises and individuals.
4. % of GDP s calculated from Nominal GDP.
* Estimated Figure
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