SATISNSINMN BR: Economic Report
Bangkok Bank Economic Indicators

Research Department 2 g 2564

\ATHFNAUNTA Q2/2564

® GDP us@a Q2/64 181853 12.4% YOY WANAGILALN 0.1% QoQ MNNAT0LN BM/64 18NeFa 7.1% YoY

v 1

® Q2/64 N13daaanAuAn 3aA1 80.5 Bn USD 281859014 53.1% YoY uaz 44.8% QoQ n19tidin&un 3am1 51.6 Bn USD

28186309 55.9% YoY uar 8.4% QoQ A4HAaliinani19A tiuna 28.9 Bn USD IuAaiNIuandaneqiuaeslneu uay

a v '

Insnnanean uniasnu 8M/64 N198908nNA1A" 3aA1 188.9 Bn USD 2e1e1falie 37.3% YoY nnetudinAuAn yarn 136.8

al

Bn USD 2811816901 34.4% YoY danaliinanisdi tiuna 52.0 Bn USD WugatiNdunInaIndadimasiuaesiney

® FntsAELIINA (CPI) Q2/64 WNEIFR 7.7% Yo Uaz 2.0% QoQ WINHANTIWN 7M/64 BRINEIa 6.9% YoY

N5UsslUAUALAT BIAIFNGR ANLRRE UazANgIgR (T 2554-64)

All Periods Same Periods Latest
Month Quarter Quarter Month
GDP (Index) - 3 4 - Jun-21
Private Consumption (Index) - 3 3 - Jun-21
Government Consumption (Index) - 2 2 - Jun-21
Investment (Index) - 4 4 - Jun-21
Export of Goods Value (USD) 5 5 5 5 Aug-21
Import of Goods Value (USD) 4 4 4 4 Aug-21
Trade Balance (USD) 5 5 5 5 Aug-21
Current Account Balance (USD) 4 3 5 5 Jul-21
International Reserve (USD) 3 2 2 Jul-21
Unemployment Rate! 5 5 5 5 Jun-21
CPI 5 5 5 5 Jul-21
BRL/USD 5 5 5 5 Aug-21
Lasusafiududuen Seenedn Fads uasenaodn (11 2556-64) )
wname; 5) Bl 4 AU 3 ﬂwns.m 2 Aau2n9e :
ansn1stdasunilassisil (l 2554-63)
% Average YoY Growth CAGR
GDP (Index) 0.3 0.2
Private Consumption (Index) 0.8 0.7
Government Consumption (Index) 0.1 0.0
Investment (Index) -1.1 -14
Export of Goods Value (USD) 1.1 0.4
Import of Goods Value (USD) -0.2 -1.4
CPI 5.6 5.6
BRL/USD 125 115

flan: CEIC uaz IMF

wewn: 1. GDP msguinatElnaniatenau n1sgllnaresiguna waznisamuluduningnins Lﬂu‘imﬂ@ﬁ'ﬂi"uqqmmx,ﬁq
2. CAGR fn Compound Annual Growth Rate
3. GDP vt GDP pwsAAs
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BR: International Reserve: BR: Unemployment:
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2019 2020 2021f 2019 2020 2021
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 May Jun Jul Aug
Real Sector
Nominal GDP (SA, Bn USD) 1,877.3| 1,444.2] 1,491.8 475.0 465.9 412.3 314.7 348.2 368.9 372.3 391.4 130.0 137.6 139.8 -
Real GDP (SA, % YoY) 14 -4.4 53 0.9 1.6 -1.5 -10.8 -3.9 -1.2 23 12.4 - - - -
- Private Consumption (SA, % YoY) 22 -5.5 - 21 22 -0.7 -12.2 -6.0 -3.1 -1.6 109 - - - -
- Government Consumption (SA, % YoY) -0.4 -4.7 - -11 -0.1 -0.7 -8.6 -5.3 -4.2 -4.7 4.2 - - - -
- Investment (SA, % YoY) 3.4 -0.7 - 4.1 0.7 5.6 -13.8 -7.7 13.7 175 31.8 - - - -
Real GDP (SA, % QoQ) - - - 0.0 0.3 23 -9.0 77 31 1.2 -0.1 - - - -
- Private Consumption (SA, % QoQ) - - - 0.4 0.0 -1.4 -11.3 75 3.0 0.1 0.0 - - - -
- Government Consumption (SA, % QoQ) - - - -0.2 -0.3 -0.2 -7.9 34 0.9 -0.8 0.7 - - - -
- Investment (SA, % QoQ) - - - 2.9 -3.9 15 -14.1 10.2 18.3 4.8 -3.6 - - - -
GDP Per Capita (USD) 8,933.4| 6,820.0f 7,010.8 - - - - - - - - - - - -
Population (Mn Persons) 210.6 212.0 212.8 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 11.9 13.2 145 11.8 11.3 11.7 12.9 14.3 14.1 14.4 14.5 14.6 14.1 - -
External Sector
Export of Goods (Bn USD) 221.1 209.2 - 58.1 55.6 48.1 52.6 55.0 53.4 55.6 80.5 26.3 28.3 255 27.2
- % YoY -4.6 -5.4 - -34 -7.6 -3.0 -9.2 -5.3 -3.8 15.6 53.1 49.9 61.8 314 56.4
Import of Goods (Bn USD) 185.9 158.8 - 51.0 45.1 45.3 33.1 36.5 43.9 47.6 51.6 17.6 17.8 18.1 195
- % YoY 0.3 -14.6 - -2.8 -2.1 0.5 -26.0 -28.4 -2.8 5.0 55.9 65.2 62.5 53.4 68.7
Trade Balance (Bn USD) 35.2 50.4 - 7.1 10.5 2.8 19.5 185 9.6 8.0 289 8.6 10.4 7.4 7.7
Current Account Balance (Bn USD) -65.0 -25.9 -8.9 -21.5 -19.0 -19.5 6.2 0.0 -12.6 -17.7 11.0 3.2 3.0 -1.6 -
- % of GDP -35 -1.8 -0.6 -4.5 -4.1 -4.7 2.0 0.0 -3.4 -4.8 2.8 24 2.2 -1.1 -
International Reserve (Bn USD) 366.9 362.0 = 386.3 366.9 364.6 360.7 361.4 362.0 352.6 354.4 356.2 354.4 356.6 -
External Debt (Bn USD) 323.0 310.8 - 325.7 323.0 326.1 307.1 308.2 310.8 298.5 302.3 - - - -
- % of International Reserve 88.0 85.9 - 84.3 88.0 89.4 85.1 85.3 85.9 84.7 85.3 - - - -
Number of Tourists (Mn Persons) 6.4 - - - - - - - - - - - - - -
- % YoY -4.1 - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 10.2 -10.3 - 6.0 23.6 2.9 -31.5 -5.3 -8.2 13.2 735 92.7 69.1 50.2 -
Government Expenditure (% YoY) 3.1 215 - -35 17.1 -5.1 51.6 419 2.7 8.4 -16.2 -9.7 -19.4 -1.4 -
Fiscal Balance (Bn USD) -105.6 -190.5 - -27.7 -24.8 -13.6 -85.5 -61.8 -29.6 -9.7 -31.4 -9.7 -20.4 -10.7 -
- % of GDP -5.6 -13.2 - -5.8 -5.3 -3.3 -27.2 -17.7 -8.0 -2.6 -8.0 -75 -14.8 - -
Public Debt (Bn USD) 1,002.7 898.6 - 938.4| 1,002.7 730.5 762.6 785.8 898.6 811.4 975.3 904.1 975.3 955.4 -
- % of GDP 53.4 62.2 - 49.7 53.4 40.1 45.7 51.0 62.2 57.8 65.8 62.1 65.8 63.5 -
Inflation (% YoY)
CPI &t/ 3.2 4.6 3.2 3.4 3.8 2.1 2.6 4.3 53 7.7 8.1 8.3 9.0 -
Stock Market (Period End)
Bovespa Index 115,645.3|119,017.2 -1104,745.3|115,645.3| 73,019.8| 95,055.8| 94,603.4|119,017.2|116,633.7(126,801.7|126,215.7|126,801.7(121,800.8|118,781.0
Market Capitalization (Bn USD) 1,255.7 988.6 -1 1,116.6| 1,255.7 828.9 729.8 711.4 988.6 903.5| 1,130.3| 1,075.5( 1,130.3] 1,085.8( 1,055.1
Bond Market (Period End, % pa)
10Y Government Bond Yield 6.76 6.90 - 7.05 6.76 7.65 6.71 7.34 6.90 8.89 9.12 8.77 9.12 9.12 10.55
Interest Rate (Period End)
Policy Rate (Selic) 4.50 2.00 - 5.50 4.50 3.75 2.25 2.00 2.00 2.75 4.25 3.50 4.25 4.25 5.25
Savings Deposits Rate 0.29 0.12 - 0.34 0.29 0.24 0.17 0.12 0.12 0.12 0.20 0.16 0.20 0.24 -
L/T Interest Rate (TJLP) 5.57 4.55 - 5.95 5.57 5.09 4.94 4.91 4.55 4.39 4.61 4.61 4.61 4.88 -
Exchange Rate (Period Average)
BRL/USD 3.9443 5.2426 = 4.0226 4.0863 4.6556 5.4431 5.4384 5.4334 5.5678 5.2127 5.2322 5.0022 5.1216 5.1433
BRL/EUR 4.4114 6.0252 - 4.4271 4.5522 5.1335 6.0386 6.4348 6.4940 6.6863 6.2764 6.4000 5.9276 6.0768 6.0696
Source: CEIC Database, Banco Central do Brasil, Sao Paulo Stock Exchange and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in BRL term.
2. % of GDPis calculated from Nominal GDP.
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