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Inssnaneu mniansnun 4M/62 N1989eanAuAn yar 233.4 Bn USD 19a6a 5.8% YoY n13undin@uAn yarn 238.2 Bn USD
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WARY 2.1% YoY daualiinan19fn 21ana 4.8 Bn USD waauaniuzainiifiugg ludadimaaiuaestineu
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All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (JPY) - 5 5 5 5 - Mar-19
Private Consumption (JPY) 4 4 4 4 - Mar-19
Government Consumption (JPY) - 5 5 5 5 - Mar-19
Investment (JPY) - 5 5 5 5 - Mar-19
Export of Goods Value (USD) 3 3 4 3 3 3 Apr-19
Import of Goods Value (USD) 3 3 3 3 3 3 Apr-19
Trade Balance (USD) 3 3 3 3 3 3 Apr-19
Current Account Balance (USD) 3 4 4 4 4 4 Apr-19
International Reserve (USD) 5 5 5 5 5 5 r-19
Unemployment Rate r-19
CPI 5 5 5 5 5 Apr-19
JPY/USD 4 4 4 4 4 May-19
NINEWR; 5 a9 4 AU 3 1thunae 2 AauIE
ansnisidasundassiet (@l 2552-61)
% Average YoY Growth CAGR
GDP (JPY) 0.7 0.7
Private Consumption (JPY) 0.5 0.4
Government Consumption (JPY) 1.2 1.2
Investment (JPY) 0.3 0.2
Export of Goods Value (USD) 0.5 -0.6
Import of Goods Value (USD) 1.2 -0.2
CPI 0.3 0.3
JPY/USD 1.2 0.7
17;11'1: CEIC uay IMF
wneme; 1. GDP nsguinaLilnaniatenau nsawulu@uningnnasniaenau nsglinagesigunn nsasuludunindgnimesiguns uazdninisdnenu Lﬂu‘iaqwﬁﬁuqqmmhﬁo
2. AR A2 Annual Rate
3.CAGR fa Compound Annual Glrowth Rate
4. GDP MN"\EIﬁs] GDP m’]Ni"\ﬂW‘Nﬁ
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JP: Quarterly Real Investment Value and Growth
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JP: Quarterly Real Export of Goods and Services
Value and Growth
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JP: Quarterly Real Import of Goods and Services
Value and Growth
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JP: Quarterly Export of Goods Value and Growth
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N19d4RBNAUAT Q1/62 YaA" 173.8 Bn USD MARA 5.7% YoY
nafqfluAFasn udeannasafaRnfeny 11 lnsung was

1A 7.5% QoQ

n13d9aanAufn e 1.8, 62 3aA1 59.6 Bn USD 1AGY
5.9% YoY s fnsaruiluieud 6 wazunfa 8.0% MoM
MINWANTEUN 4M/62 3ar1 233.4 Bn USD unsa 5.8% YoY il
gendnAneds ludaaiaafuresd 5261 7 229.3 Bn USD ag

1.8% Wazgandngaahaniuaest 57 agiiien 0.4% CAGR

nsudn@uAn Q1/62 yyarn 179.1 Bn USD uAsia 3.6% YoY
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10.0% QoQ

N9 ENAUAY 1RaU L. 62 YaA1 59.1 Bn USD 18112159
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JP: Monthly Export of Goods Value and Growth JP: Monthly Import of Goods Value and Growth .
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JP: Real GDP Value and Growth in Q1
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JP: Trade Balance in 4M

JP: Current Account Balance in 4M
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JP: Quarterly Real Private Consumption Value

JP: Quarterly Real Government Consumption
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JP: Monthly Current Account Balance JP: Month-End International Reserve
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JP: Average Real Government Consumption
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JP: Average Unemployment Rate JP: Average Unemployment Rate
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JP: Accumulated Real Investment Value
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Mn USD JP-TH: Monthly Export of Goods Value and

JP-TH: Export of Goods Value and Growth in 4M
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Mn USD JP-TH: Quarterly Export of Goods Value and % JP-TH: Monthly Export of Goods Value
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2017 2018 2019
2017 2018 2019f
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Ql Feb Mar Apr May
Real Sector
Nominal GDP (Bn USD) 4,861.7| 4,972.7| 5,176.2| 1,222.2| 1,235.2| 1,217.7| 1,266.6| 1,261.2| 1,226.0| 1,218.9| 1,257.8 - - - -
Real GDP (% YoY) 1.9 0.8 1.0 1.8 2.2 2.3 1.4 1.4 0.1 0.3 0.9 - - - -
- Private Consumption (% YoY) 1.1 0.4 - 2.0 0.7 1.2 0.4 0.04 0.6 0.5 0.6 - - - -
- Government Consumption (% YoY) 0.3 0.8 - 0.5 0.4 0.5 0.5 0.7 0.6 13 0.9 - - - -
- Investment (% YoY) 3.0 11 - 3.4 35 3.0 2.0 1.9 -0.6 1.0 1.4 - - - -
Real GDP (SA, % QoQAR) - - - 2.2 2.4 1.3 -0.4 2.3 -2.6 1.8 2.2 - - - -
- Private Consumption (SA, % QoQAR) - - - 3.9 -3.4 1.7 -0.5 2.4 -1.1 1.2 -0.2 - - - -
- Government Consumption (SA, % QoQAR) - - - -0.4 1.1 0.0 1.1 0.5 0.9 2.7 -0.4 - - - -
- Investment (SA, % QoQAR) - - - 6.0 1.5 0.2 0.5 5.4 -8.1 7.0 2.2 - - - -
GDP Per Capita (Th USD) 38.4 39.3 41.0 - - - - - - - - - - - -
Population (Mn Persons) 126.7 126.4 126.2 126.8 126.7 126.7 126.5 126.5 126.4 126.4 126.2 126.3 126.2 126.2 126.2
Labour Market
Unemployment Rate SA (%) 2.8 2.4 - 2.9 2.8 2.7 25 2.4 2.4 2.4 2.4 2.3 25 2.4 -
Unemployment Rate (%) 2.8 2.4 2.4 2.9 2.8 2.6 25 25 2.5 2.4 2.4 2.3 2.5 2.6 -
External Trade
Export of Goods (Bn USD) 698.3 738.1 - 169.2 176.4 185.3 184.4 185.1 180.7 188.0 173.8 57.8 64.8 59.6 -
- % YoY 8.3 5.7 - 7.3 6.2 9.6 10.1 9.4 2.4 1.4 -5.7 -3.4 -6.9 -5.9 -
Import of Goods (Bn USD) 672.1 748.5 - 162.8 166.0 178.7 185.8 178.0 185.6 199.0 179.1 54.8 60.1 59.1 -
- % YoY 10.6 11.4 - 12.8 5.8 13.5 12.9 9.4 11.8 11.4 -3.6 -8.6 -3.4 2.7 -
Trade Balance (Bn USD) 26.2 -10.3 - 6.4 10.4 6.6 -14 /il -5.0 -11.1 -5.3 3.0 4.7 0.5 -
Current Account Balance (Bn USD) 202.0 175.3 180.4 42.9 64.9 37.9 55.3 45.8 51.1 23.1 55.4 24.2 25.6 15.3 -
- % of GDP 4.2 3.5 3.5 3.5 53 3.1 4.4 3.6 4.2 1.9 4.4 - - - -
International Reserve (Bn USD) (Period End) 3,263.7| 3,468.3 -] 3,272.3] 3,332.6| 3,263.7| 3,567.2| 3,576.5| 3,528.9( 3,468.3| 3,545.2| 3,490.3| 3,545.2| 3,567.5 -
External Debt (Bn USD) (Period End) 3,599.8| 3,944.2 -1 3,528.5| 3,693.5| 3,599.8| 3,828.7( 3,927.9| 4,021.4| 3,944.2| 4,199.4 - - - -
- % of International Reserve 110.3 113.7 - 107.8 110.8 110.3 107.3 109.8 114.0 113.7 118.5 - - - -
Number of Tourists (Mn Persons) 28.7 31.2 - 7.2 7.4 7.5 7.6 8.3 7.6 7.7 8.1 2.6 2.8 2.9 -
- % YoY 19.3 8.7 - 21.1 18.8 23.6 16.5 14.7 1.8 3.1 5.7 3.8 5.8 0.9 -
Government Sector
Government Revenue-Gen A/C (% YoY) 1.6 5.4 - 1.9 35 3.6 7.8 4.7 4.0 55 2.1 6.1 -0.3 12.2 -1.0
Government Expenditure-Gen A/C (% YoY) -0.5 1.6 - -0.6 2.8 -5.2 587 2.8 0.3 -3.1 -4.0 -8.9 -2.3 -25 1.3
Budget Balance (Bn USD) -5.2 19.0 - -17.0 14.0 9.9 -11.5 -14.0 20.3 24.2 1.0 16.0 -42.4 -36.2 22.2
- % of GDP -0.1 0.4 = -14 1.1 0.8 -0.9 -1.1 1.7 2.0 0.1 - - - -
Government Debt (Bn USD) 9,613.5| 9,808.7 -1 9,727.9( 9,753.4] 9,613.5[10,257.9| 9,894.1| 9,739.5| 9,808.7| 9,927.2]|10,093.0| 9,927.2| 9,937.8 -
- % of GDP 197.7 197.2 237.5 403.8 267.6 197.7 207.6 198.7 195.9 197.2 200.0 - - - -
Inflation (% YoY)
CPI 0.5 1.0 11 0.4 0.6 0.6 1.3 0.6 11 0.9 0.3 0.2 05 0.9 -
Core CPI - - - - - - - - - - - - - -
PPI 2.3 2.6 - 2.1 2.8 3.4 2.4 2.6 3.1 2.3 0.9 0.9 1.3 1.3 0.7
Financial Sector (Period End)
Total Loans (% YoY) 5.2 3.1 = -1.9 -5.4 5.2 8.5 29 1.1 3.1 -2.2 0.1 -2.2 -1.1 25
Total Deposits (% YoY) 6.8 3.8 = -0.6 -4.0 6.8 10.0 4.6 2.4 3.8 -1.6 0.8 -1.6 -11 2.4
L/D Ratio (%) 65.5 65.1 - 65.2 65.6 65.5 65.6 64.2 64.7 65.1 65.2 65.3 65.2 64.6 64.3
Stock Market (Period End)
Nikkei 225 Stock 22,764.9(20,014.8 -120,033.4(20,356.3]|22,764.9(21,454.3(22,304.5|124,120.0|20,014.8|21,205.8|21,385.2|21,205.8|22,258.7]20,601.2
Trade Value (Bn USD Per Day) 231 254 - 23.0 22.0 26.5 27.6 249 233 259 211 20.6 22.0 20.3 21.7
Market Capitalization (Bn USD) 5,969.5| 5,010.0 -1 5,350.9( 5,575.2] 5,969.5| 6,021.5| 5,850.6| 6,028.3| 5,010.0| 5,385.9] 5,494.2| 5,385.9| 5,454.5| 5,187.6
Bond Market (Period End, % pa)
Government Bond Yield: 2 Years -0.18 -0.15 - -0.12 -0.14 -0.15 -0.15 -0.13 -0.11 -0.14 -0.16 -0.17 -0.16 -0.16 -0.16
Government Bond Yield: 10 Years 0.05 0.05 - 0.05 0.02 0.05 0.04 0.05 0.13 0.05 -0.03 -0.02 -0.03 -0.04 -0.06
Interest Rate (Period End, % pa)
Policy Target Rate -0.10 -0.10 - -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10
Uncollateralized Overnight Rate (%) -0.06 -0.06 - -0.07 -0.06 -0.06 -0.07 -0.07 -0.06 -0.06 -0.06 -0.05 -0.06 -0.07 -0.06
Prime Lending - Long Term (%) 1.00 1.00 - 0.95 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00
Exchange Rate (Period Average)
JPY/USD 112.14( 110.43 -1 111.08( 111.01] 112.89| 108.30( 109.14| 111.54| 112.75| 110.18| 110.44| 111.14| 111.64| 109.97
JPY/EUR 126.66| 130.40 -1 122.19( 130.44| 132.97| 133.08| 130.10| 129.75| 128.66| 125.10| 125.34| 125.55| 125.42| 123.02

Source: CEIC Database and IMF

Note: 1. % YoY and % QoQ of all items except export and import are calculated in JPY term.
2. Total Loans are Loans and Discounts of Financial Institutions.
3. Total Deposits are Deposits and CDs of Financial Institutions.
4. % of GDPis calculated from Nominal GDP.
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