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LASHFNALEDTNY Q4/2558

® GDP a3uil Q4/58 aen26ia 1.3% YoY uay 0.3% QoQ winasmun 1l 58 18185 1.4% Yoy

® (Q4/58 N198988N YAAT 326.0 Bn USD 1AFA 8.4% YoY UAY 2.7% QoQ N3t 3ari 258.0 Bn USD A3 9.2% YoY ua
2.4% QoQ Asualiinan19fn fiuna 68.0 Bn USD iunasanatandauaeaiulestnen uazlnsnianen nniaisun U 58
N1989R8N YaA1 1,322.9 Bn USD 1S9 10.9% YoY n191iidin yamn 1,044.9 Bn USD 1asia 12.9% YoV @eualiinanishn
\iuAA 278.0 Bn USD iunaanaainliau

° m‘”ﬁﬁﬁm%ﬁiﬂm (HICP) Q4/58 a81n81617 0.2% YoY wAuAGa 0.1% QoQ MnWa3aun 1 58 aenesia 0.1% YoY

M5UsziiuaUALAT BIAANER ALRRY WazAgIgR (1] 2548-59)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month

GDP (EUR) - 5 5 5 5 - Dec-15
Private Consumption (EUR) 5 5 5 5 - Dec-15
Government Consumption (EUR) - 5 5 5 5 - Dec-15
Investment (EUR) - 5 5 5 5 - Dec-15
Export Value (USD) 2 3 3 3 3 3 Dec-15
Import Value (USD) 2 3 3 3 2 2 Dec-15
Trade Balance (USD) 3 4 5 5 4 5 Dec-15
Current Account Balance (USD) 5 5 5 5 4 3 Dec-15
International Reserve (USD) 3 3 3 3 3 3 Jan-16
Unemployment Rate 2 2 Jan-16
HICP 4 5 Jan-16
USD/EUR Feb-16

WIWe; 5 £ 4 ABUAIIF 3 1hunan 2 AU I

ansmsilaauunilasseil Gl 2548-58)

% Average YoY Growth CAGR
GDP (EUR) 1.4 1.4
Private Consumption (EUR) 0.8 0.9
Government Consumption (EUR) 1.6 1.7
Investment (EUR) 1.9 1.8
Export Value (USD) 4.2 3.2
Import Value (USD) 4.3 3.1
HICP 1.5 15
USD/EUR -0.8 -15

ﬁm: CEIC, Eurostat waz IMF

waewe: 1. GDP nsguinaLElnanalenau n1egUlnAresiguns nsamuluguningnins uazdnsnisdnenu udieyaiisunaniaugo
2. CAGR fn Compound Annual Growth Rate
3. GDP waneits GDP AwsAAsH
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DE: Quarterly Real GDP Value and Growth
Bn EUR

700 ~

680 +

660 - =

2009

N\
\

640 4
620 4
= il
580‘“

2005 2007

2011 2013 2015

%

% YoY (RHS)

‘ s Value (LHS) % Q0Q (RHS)

DE: Quarterly Real Private Consumption Value
Bn EUR and Growth
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DE: Quarterly Real Government Consumption
Bn EUR Value and Growth
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DE: Quarterly Real Investment Value and Growth
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Q4/58 nnagillnatizinaniaienay nsgllnAesiguna uay
n1sasnuludunIngn9g # Contribution to GDP Growth (YoY)
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DE: Quarterly Export Value and Growth o
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DE: Quarterly Import Value and Growth
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DE: Quarterly Trade Balance
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DE: Quarterly Average Harmonized Index of
Index Consumer Prices and Growth %
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DE: Month-End International Reserve
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DE: Monthly Unemployment Rate
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DE: Yearly Real GDP Value and Growth

DE: Yearly Real Private Consumption
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DE: Year-End International Reserve

Bn USD
270

240

210

180

150

120

90

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

e Value = === Avg for 2006-2015

% DE: Yearly Average Unemployment Rate
11 4
10

A 00O N 00 ©

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

s Rate = === Avg for 2006-2015

Index

DE: Yearly Average Harmonized Index of
Consumer Prices and Growth

(2015=100) %
100

97

94

91

88

85

0
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

s Index (LHS) e == e = Avg for 2006-2015 (LHS)

% YoY (RHS) ‘

DE: Yearly Average Exchange Rate and Growth
usD %

1.5 4 r 12
1.4
13
1.2

1.1

1.0

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

[ USD/EUR (LHS) = = = = Avg for 2006-2015 (LHS)

% YoY (RHS)

DE: Quarterly Real GDP Value
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DE: Quarterly Real Private Consumption Value
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DE: Monthly Import Value
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DE: Monthly Harmonized Index Growth of DE: Growth of Average Harmonized Index of
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DE-TH: Monthly Export Value and Growth
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DE-TH: Quarterly Export Value and Growth
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DE-TH: Monthly Import Value and Growth
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DE-TH: Yearly Export Value and Growth
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2014 2015 2016f 2014 2015 2016
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Nov Dec Jan Feb
Real Sector
Nominal GDP (SA, Bn USD) 3,878.6| 3,354.1| 3,472.5 992.2 997.4 966.7 922.3 840.4 834.8 841.7 837.2 - - - -
Real GDP (SA, % YoY) 1.6 1.4 1.7 2.3 1.4 1.2 1.5 1.1 1.6 1.7 1.3 - - - -
- Private Consumption (SA, % YoY) 1.0 1.9 - 1.2 0.5 0.5 1.9 1.9 2.1 2.1 1.4 - - - -
- Government Consumption (SA, % YoY) 1.7 2.4 - 1.1 1.9 1.7 2.0 22 2.3 2.2 2.8 - - - -
- Investment (SA, % YoY) 35 17 - 7.6 3.2 1.8 1.4 0.4 14 2.2 25 - - - -
Real GDP (SA, % QoQ) - - - 0.7 -0.1 0.2 0.6 0.4 0.4 0.3 0.3 - - - -
- Private Consumption (SA, % QoQ) - - - 0.3 -0.1 0.6 1.0 0.4 0.1 0.6 0.3 - - - -
- Government Consumption (SA, % QoQ) - - - 0.4 0.6 0.6 0.5 0.5 0.7 0.5 1.0 - - - -
- Investment (SA, % QoQ) - - - 2.4 -1.5 -0.7 1.3 15 -0.6 0.1 15 - - - -
GDP Per Capita (USD) 47,767.7(41059.8*| 42,388.5 - - - - - - - - - - - -
Population (Mn Persons) 81.2 81.7* 81.9 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 5.0 4.6 4.7 5l 5.0 5.0 4.9 4.8 4.7 4.6 4.4 4.4 4.4 4.3 -
External Trade
Export (Bn USD) 1,485.3| 1,322.9 - 3783 379.3 371.6 356.0 325.4 336.5| 335.2 326.0 108.5 100.2 - -
- % YoY 2.6 -10.9 - 6.6 6.4 27 -5.0 -14.0 -11.3 -9.8 -8.4 -8.6 -7.4 - -
Import (Bn USD) 1,200.1| 1,044.9 - 312.6 308.8 294.7 284.0 259.9 262.8 264.2 258.0 86.4 79.4 - -
- % YoY 1.4 -12.9 - 7.6 5.6 0.0 -7.2 -16.9 -14.9 -10.3 -9.2 -10.6 -7.3 - -
Trade Balance (Bn USD) 285.1 278.0 - 65.8 70.5 76.9 72.0 65.5 73.6 70.9 68.0 22.1 20.8 - -
Current Account Balance (Bn USD) 278.3 2745 277.9 65.9 62.1 69.9 80.4 62.6 63.5 69.4 78.9 25.7 27.9 - -
- % of GDP 7.2 8.2 8.0 6.6 6.2 7.3 8.8 7.6 7.6 8.2 9.5 - - - -
International Reserve (Bn USD) 192.7 173.7 - 207.7 209.0 196.8 192.7 190.4 188.3 181.4 173.7 173.3 173.7 179.8 -
External Debt (Bn USD) 5,409.0 - -| 5,908.5| 5,982.0| 5,604.0 5,409.0| 5,147.7| 5,106.2| 5,135.7 - - - - -
- % of International Reserve 2,806.5 = -| 2,845.2| 2,862.3| 2,848.2| 2,806.5 2,704.3| 2,711.6| 2,831.1 - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 3.8 - - 4.8 2.1 3.2 51 3.9 4.2 4.6 - - - - -
Government Expenditure (% YoY) 2.8 - - 2.2 1.9 3.7 3.3 3.0 3.9 0.9 - - - - -
Fiscal Balance (Bn USD) 12.1 - - -2.7 17.9 -10.7 7.7 0.9 16.3 3.2 - - - - -
- % of GDP 0.3 - - -0.3 1.8 -1.1 0.8 0.1 1.9 0.4 - - - - -
Government Debt (Bn USD) 2,652.0 - -| 2,993.3| 2,976.1| 2,743.3| 2,652.0| 2,349.6| 2,405.7| 2,410.8 - - - - -
- % of GDP 74.9 70.7* 68.2 76.1 75.9 75.4 74.9 74.3 725 71.9 - - - - -
Inflation (% YoY)
HICP 0.8 0.1 12 1.0 0.9 0.8 0.4 -0.1 0.4 0.0 0.2 0.2 0.2 0.4 -
PPI -1.0 -1.9 - -1.0 -0.8 -0.8 -1.2 -2.0 -1.4 -1.7 -2.3 -2.5 -2.3 -2.4 -
Financial Sector (Period End)
Total Loans (% YoY) -10.5 -8.1 - 3.8 1.1 -5.7 -10.5 -20.0 -16.5 -8.8 -8.1 -12.9 -8.1 -1.5 -
Total Deposits (% YoY) -10.1 -5.9 - 9.5 6.6 -4.6 -10.1 -19.1 -14.8 -7.0 -5.9 -11.2 -5.9 1.2 -
L/D Ratio (%) 97.1 94.8 - 98.0 97.9 97.6 97.1 96.9 96.0 95.7 94.8 94.9 94.8 94.2 -
Stock Market (Period End)
DAX Index 9,805.6( 10,743.0 -| 9,555.9| 9,833.1| 9,474.3| 9,805.6/11,966.2(10,945.0 9,660.4|10,743.0(11,382.2|10,743.0| 9,798.1| 9,495.4
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 1,744.3] 1,709.6 -1 1,942.4] 1,931.6( 1,709.6| 1,744.3| 1,866.4| 1,765.2| 1,579.1] 1,709.6| 1,735.0| 1,709.6| 1,576.0| 1,533.2
Bond Market (Period End, % pa)
S/T Government Bond Yield - - - - - - - - - - - - - - -
10-Year Government Bond Yield 0.56 0.64 - 1.57 1.25 0.97 0.56 0.21 0.78 0.60 0.64 0.47 0.64 0.36 0.11
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.05 0.05 - 0.25 0.15 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.05
Deposit Facility Rate -0.20 -0.30 - 0.00 -0.10 -0.20 -0.20 -0.20 -0.20 -0.20 -0.30 -0.20 -0.30 -0.30 -0.30
3M Average EURIBOR Rate 0.08 -0.13 - 0.31 0.24 0.10 0.08 0.03 -0.01 -0.04 -0.13 -0.09 -0.13 -0.15 -0.18
Exchange Rate (Period Average)
USD/EUR 1.3211( 1.1046 -| 1.3706| 1.3705| 1.3050( 1.2383| 1.1101| 1.1125| 1.1128| 1.0828( 1.0579| 1.0887| 1.0920( 1.0888
JPY/EUR 140.50f 133.63 -] 140.39] 139.62| 137.63| 144.37] 132.03[ 135.41| 135.70| 131.39| 130.22| 131.07| 132.25| 123.14
Source: International Financial Statistics, Deutsche Bundesbank, CEIC and Frankfurt Stock Exchange
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans indicates Monetary Financial Institutions (MFIs) assets including enterprises and individuals.
3. Total Deposits indicates Monetary Financial Institutions (MFIs) liabilities including enterprises and individuals.
4. % of GDP s calculated from Nominal GDP.
* Estimated Figure
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