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\Asugnasilu Q2/2561

® GDP a1 Q2/61 w1810 2.7% YoY haz 0.6% QoQ BNNATtu 6M/61 Aeneifa 2.8% YoY

1% '

® Q2/61 N3A4RaNAUAT YAAI 89.3 Bn USD 2812163 10.3% YoY wsinasiaiie 0.4% QoQ n13inidin@udi syarn 98.9 Bn USD
U869 14.4% Yo wsinasiaiien 0.5% QoQ dnaliinanisin 29mna 9.7 Bn USD 2anatisduandaaineaiieedtinas ws
1AnARAAdLANTaEAIN IATNIANEN WINNANTWT 6M/61 NN98988NAUAT AR 178.9 Bn USD 2181859 12.8% YoY nstinudin

AuAn 3aA1 198.3 Bn USD 28181519 15.4% YoY denaliinanafn a1mna 19.4 Bn USD 11anataduaIngdaneaiiaasiiney

° m‘”ﬁﬁﬁm%uﬁm (HICP) Q2/61 ae1n2i5ia 1.8% YoY wae 2.3% QoQ WNNANTUI 8M/61 18N8IFia 1.7% YoY

M5UsziiuauALAT BIAENER ALRRY wazAgegn (1l 2551-61)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 5 5 5 5 - Jun-18
Private Consumption (EUR) 5 5 5 5 - Jun-18
Government Consumption (EUR) - 5 3 4 5 - Jun-18
Investment (EUR) - 4 4 3 4 - Jun-18
Export of Goods Value (USD) 5 5 4 5 5 5 Jun-18
Import of Goods Value (USD) 4 4 3 4 4 4 Jun-18
Trade Balance (USD) 3 3 4 3 3 3 Jun-18
Current Account Balance (USD) 4 3 4 4 3 3 Jun-18
International Reserve (USD) 5 5 5 5 5 5 Aug-18
Unemployment Rate 2 2 2 2 2 2 Jul-18
HICP 5 5 5 5
USD/EUR 2 2 2 2
NINEWR; 5 a9 4 AU 3 1hunae 2 AU
ansnisidasundassieil (Gl 2551-60)
% Average YoY Growth CAGR
GDP (EUR) 0.3 0.6
Private Consumption (EUR) -0.3 0.0
Government Consumption (EUR) 0.9 1.4
Investment (EUR) -2.5 -2.4
Export of Goods Value (USD) 3.1 2.4
Import of Goods Value (USD) 0.0 -1.0
HICP 1.4 1.4
USD/EUR -1.7 -1.9
ﬁm: CEIC, Eurostat waz IMF
wewe: 1. GDP nsguinaLElnanaenau n1sgulnAzesiguns nsamulugunindgnins uazdninisdnnu dueyaiifuggmankn
2. CAGR fn Compound Annual G‘rowth Rate
3. GDP #1gil4 GDP Au31ANALT
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ES: Quarterly Real GDP Value and Growth
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ES: Quarterly Real Private Consumption Value

Bn EUR and Growth
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ES: Quarterly Real Government Consumption
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ES: Quarterly Real Investment Value and Growth
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GDP uazasnilsznaundany

v
o '

GDP a1 Q2/61 gagatiusiaus Q1/51 I 2.7% YoY

aenefaRnsaiululnIunan 18 wazasnesaies 0.6% QoQ

o '

agneFaRafaiululnINnan 19 unNansosn 6M/61 usNeFa

Y v
v A

2.8% YoY 9131l gendnAads lutaaaainaesl 51-60 ag

A A

8.1% uargagailameuiudeanaaiueedt] 51-60

a

nisguinatsinanialenTy Q2/61 28186 2.2% YoY 2eesa
Rmsiafululnsunadl 18 uazaenesaiiies 0.2% QoQ 1enesa
Fameruidulnsunad 20 unfiansnn 6M61 18189
2.5% YoY saii gandnAadslugauinniusest 51-60 af

5.2%

n11gUlnAreefyune Q2/61 a818sa 2.1% YoY 28869
Aaseriuiulasunadi 6 wazaenasauies 0.7% QoQ TenesA
Fanaruidulasunadl 6 uanfiatson 6M61 28189
2.0% Yoy visil gandnAadeludaaiiaafuzaestl 5160 ag

2.6%

N17a9UlURUNINED199 Q2/61 VEEIA3 5.6% YoY UEIGn
Aasarudulnsunad 18 uazasnafa 2.6% QoQ TeneHa
Fanaruidulasunad 7 1nfiansoun 6M/61 1e1a s
4.6% Yo iaii gandnAnadslugesieaiugesil 51-60 af)

5.8% wazganddasiaeniuaesl 57 ag 4.7% CAGR

Q2/61 n13glnailnaniaentu n1sgUlnAresiguna n1s
ANUIUAUNTNG D199 LAZAIINAAIALARBUNISATA |
Contribution to GDP Growth (YoY) winfiu 1.2 0.4 1.2 uag

a =

0.04 Ppt mNAAL 0uz? N1sdepandudiuariinisgns

Contribution to GDP Growth (YoY) infiu -0.2 Ppt
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ES: Quarterly Real Export of Goods and

Bn EUR Services Value and Growth
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ES: Quarterly Real Import of Goods and Services

Bn EUR Value and Growth
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ES: Quarterly Export of Goods Value and Growth
Bn USD
100 - r

90
80
70
60
50

40
2008

2010 2012 2014 2016 2018

%
40

-40

Value (LHS) =0 YoY (RHS) % QoQ (RHS)

Bn USD
130

120
110
100
90
80
70

60
2008

2010 2012 2014 2016 2018

ES: Quarterly Import of Goods Value and Growth ”
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N15A1TEUINaLsEINA

NN3A9RaNAUAT Q2/61 AR 89.3 Bn USD 281eifia 10.3% YoY

aenefRRAaTululRTNIaN 10 wAnASLNES 0.4% QoQ

N19890aNAUAI LAau §.8. 61 yAAT 30.0 Bn USD 281869
3.4% Yoy aenefAndefuiluieudl 14 uazasnaa e
0.4% MoM ¥1n#ianseu 6M/61 yarn 178.9 Bn USD aeneisia
12.8% Yoy sail gandnAadelugenidaafuzesil 51-60 7
147.0 Bn USD 2114 21.7% gandndaatnaaniunest 57 ag

1.6% CAGR uazgugaiiiainauiugoipeaiuaedt] 51-60

109l 52-61 Tuusiazl yardsaandudii iheu J.0. gandmeu

Aau InguenesaLeat 4.3% MoM

nadinAuAn Q2/61 yarn 98.9 Bn USD 288Iia 14.4% YoY
eneIRAATTIWIATNNAT 7 wANARILNEN 0.5% QoQ NAFA

Wipfausn vasannuenasannsen 6 nsuna

n9uLdinduAn thew H.8. 61 YaA1 33.9 Bn USD ae1asia
8.0% YoY 1e1ssafindafuiuiieudl 14 uazasissn
4.7% MoM #INNANTEL 6M/61 A 198.3 Bn USD 28n8i5ia
15.4% Yo Wil gendnAnadzludaaiienfuaestl 51-60 7
173.7 Bn USD ¢ 14.2% 4azgenindaainaaiuest 57 ot
1.9% CAGR

1091 52-61 Tuusiazl yartindindudn heu §.8. gandnmeu

Aau IneuenssnLeat 6.1% MoM
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ES: Quarterly Trade Balance
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ES: Quarterly Average Unemployment Rate

2008
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2018

® 7AN1TAY Q2/61 11AAA 9.7 Bn USD 11anasnsaiuily

lngsnain 42 apaaiinauaIn 5.5 Bn USD Tutaaiheiuaesd

naw uraARaanadantiaaan 9.8 Bn USD lulasunanau

® paN19A Lhaw H.8. 61 21908 3.9 Bn USD 11anasasaiuiu
LWHau 23 21AAALANTUANN 2.4 WAz 2.5 Bn USD luaq
Wwieaiuredtineu uaziReunaw AMNAAL UINWAITUN 6M/61
21008 19.4 Bn USD 21AAALANTIWATN 13.4 Bn USD ludas
N e = & ° " = , o= o
wgariuedtieu Mall 11nnaindrAede lutennasiuzes

1l 51-60 Nw1AAA 26.6 Bn USD

® patydiAnazia Q2/61 1iuAA 1.6 Bn USD LALAAAARIAIN
7.1 Bn USD ludqaipeqiurestineu waldasuaniuzanna

1a0a 1.6 Bn USD Tulnsunanau

® HAlTYTLAUATAA LaY H.8. 61 LAUAA 0.6 Bn USD  1iuAa
ARRYAIN 2.4 UAY 2.9 Bn USD ludoainsariuaesiineu uay
\Aauniaw AMNATAL MNARANI0L 6M/61 21AAA 0.03 Bn USD

waBuan uzaINfiugg 6.5 Bn USD ludaaihaaiuaestinen

A g ° o @ = ) = o =~ P
MU mﬁmﬂqammﬁmL'aﬂﬂ'lum\immnummﬂ 51-60 NUINAAA

18.9 Bn USD ¥1n

o Suvudisasszndneilsuine thau H.6. 61 YaA1 69.0 Bn USD
{ndsann 65.1 Bn USD ludaaifeniusestiiey usaaaann
69.4 Bn USD luthaunewn d9uihau a.A. 61 yaA1 68.2
Bn USD ifaiuann 66.3 Bn USD lugaaifeatuaaddiien us

AARIANN 68.7 Bn USD luipauna
N159719971U

® FRIINITINNIU Q2/61 128 15.4% AAAININANN 17.3% LAz

16.2% ludaasaiuredlnen wazlnsunaneat Auasy
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ES: Quarterly Average Harmonized Index of
Consumer Prices and Growth %
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ES: Quarterly Average Exchange Rate
and Growth %
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FMIINTTINNIU LAY N.A. 61 @g’*ﬁl 15.1% @AAIAN 16.9%
WaT 15.2% ludaadeariurest/ien LaziAaunen AMNaTAL
WANRANTUN TM6T Lade 15.7% anadann 17.6% lutdas
Feaiuaadtiien il andrAedelutiaRefuredd 51-60

1 20.4% 1N

ARFIAULNE

o

arisIANguiiaa (HICP) Q2/61 gegalusaus Q1/51 Tae
8853 1.8% YoY asnasamamaniudulnrunai 7 wazasnesa

2.3% QoQ

1091 52-61 luwsiazl HICP Q2 gandnlmsnnanen Tnaaanesn

1@a8 2.0% QoQ

HICP \Aau &.A. 61 281863 2.2% YoY 2aafifnmanuiily
[Feud 24 wazaeneda 0.1% MoM wnfansni 8M/61 aeesa
1.7% Yo #a#l gandnAvadslugaaifaaiuaesi 51-60 ag
5.8% guningaaiiariuzest 56 ag 0.5% CAGR uazgegaiile

Wauiudaasaiuredil 51-60

answantlasu

FRwanilasuy FUR Q2/61 1adsl 1.1812 USD/EUR wiapn
5.6% YoY wivArdunnmnanuiilulnsnigi 4 ureauA1a
4.2% QoQ 8auA1aLiluATILen nd9anuivAIuRAAaR

4 'lmanna

§Psuaniaey EUR tAew .. 61 1ade 1.1651 USD/EUR
8aUANAS 1.5% Yoy sauradiiluaiansn ndsannudsrnie
AARaRUY 15 LAAU LAZEAUATAY 0.7% MoM WAz 2.9% YTD
MANRANIUN 8M6T Lade 1.1977 USDIEUR udeAndu
7.5% Yoy vian seurasiiefiaufuaAeaslutoAn fuaes

1/ 51-60 71 1.2933 USD/EUR 2] 7.4%

SWIRSNTaNw

Bangkok Bank




ES: Monthly Export of Goods Value and Growth ES: Monthly Import of Goods Value and Growth .
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ES: Real Private Consumption Value

Bn EUR and Growth in 6M
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ES: Real Investment Value and Growth in 6M
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Bn USD ES: Trade Balance in 6M Bn USD ES: Current Account Balance in 6M
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ES: Quarterly Real Private Consumption Value

ES: Quarterly Real Government Consumption
Value
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ES: Monthly Current Account Balance
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ES: Average Real Government Consumption
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ES: Average Unemployment Rate

ES: Growth of Average Harmonized Index of

% % YoY Consumer Prices
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ES-TH: Monthly Export of Goods Value and ES-TH: Export of Goods Value and Growth o
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ES-TH: Quarterly Export of Goods Value and %
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ES-TH: Average Export of Goods Value

ES-TH: Accumulated Export of Goods Value
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2016 2017 2018f 2016 2017 2018
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 May Jun Jul Aug
Real Sector
Nominal GDP (SA, Bn USD) 1,233.7| 1,323.8( 1,506.4| 312.7| 304.2| 305.2| 323.9] 344.4| 350.3| 367.5| 3535 - - - -
Real GDP (SA, % YoY) 3.3 3.1 2.8 3.2 3.0 3.0 3.1 3.1 3.1 3.0 2.7 - - - -
- Private Consumption (SA, % YoY) 3.0 2.4 - 2.8 2.8 2.2 2.4 2.4 25 2.8 2.2 - - - -
- Government Consumption (SA, % YoY) 0.8 1.6 - 0.8 0.0 1.0 15 1.4 2.4 1.9 21 - - - -
- Investment (SA, % YoY) 3.3 5.0 - 2.7 2.7 4.9 3.9 5.6 5.6 3.5 5.6 - - - -
Real GDP (SA, % QoQ) - - - 0.7 0.7 0.8 0.9 0.7 0.7 0.7 0.6 - - - -
- Private Consumption (SA, % QoQ) - - - 0.8 0.4 0.4 0.8 0.7 0.6 0.7 0.2 - - - -
- Government Consumption (SA, % QoQ) - - - 0.5 -0.6 1.1 0.5 0.4 0.4 0.5 0.7 - - - -
- Investment (SA, % QoQ) - - - -0.3 0.8 2.8 0.6 1.4 0.7 0.8 2.6 - - - -
GDP Per Capita (USD) 26,637.7| 28,184.8 32,559.3 - - - - - - - - - - - -
Population (Mn Persons) 46.6 46.7 46.3 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 19.6 17.2 15.5 19.4 18.7 18.2 17.3 16.8 16.6 16.2 15.4 15.4 15.2 15.1 -
External Sector
Export of Goods (Bn USD) 289.1 322.2 - 69.5 72.8 77.6 80.9 775 86.2 89.6 89.3 29.9 30.0 - -
- % YoY 29 11.5 - 2.0 3.3 11.3 51 11.4 18.3 15.5 10.3 5.3 3.4 - -
Import of Goods (Bn USD) 310.0 354.5 - 74.9 79.2 85.4 86.5 87.6 95.0 99.4 98.9 323 33.9 - -
- % YoY -0.2 14.4 - -3.0 2.6 13.2 7.6 17.0 20.0 16.3 14.4 6.4 8.0 - -
Trade Balance (Bn USD) -20.9 -32.3 - -5.4 -6.4 -7.8 -5.5 -10.1 -8.8 -9.8 -9.7 -2.5 -3.9 - -
Current Account Balance (Bn USD) 23.7 25.6 23.7 9.0 8.7 -0.6 7.1 8.4 10.7 -1.6 1.6 29 0.6 - -
- % of GDP 1.9 1.9 1.6 2.9 29 -0.2 22 24 3.1 -0.4 0.4 - - - -
International Reserve (Bn USD) 63.1 69.4 - 66.1 63.1 64.6 65.1 66.2 69.4 70.4 69.0 69.4 69.0 68.7 68.2
External Debt (Bn USD) 2,010.1 2,259.1 -| 2,110.0] 2,010.1] 2,035.5( 2,115.9| 2,246.6( 2,260.2| 2,405.7 - - - - -
- % of International Reserve 3,183.4| 3,254.7 -| 3,190.0| 3,183.4| 3,153.3| 3,252.0| 3,391.9( 3,256.2| 3,418.1 - - - - -
Number of Tourists (Mn Persons) 75.3 81.9 - 27.5 15.2 12.9 23.5 29.8 15.6 13.7 23.4 8.1 8.5 10.0 -
- % YoY - 8.7 - - 11.1 9.4 13.3 8.2 2.7 6.0 -0.5 1.0 1.3 -4.9 -
Government Sector
Government Revenue (% YoY) 1.4 4.6 - 4.1 2.4 4.6 6.3 58 2.1 5.4 - - - - -
Government Expenditure (% YoY) -0.1 1.1 - 0.2 -0.7 1.1 0.6 0.9 1.8 3.8 - - - - -
Fiscal Balance (Bn USD) -55.5 -41.0 - 2.6 -19.5 -5.7 -22.7 9.0 -215 -4.9 - - - - -
- % of GDP -4.5 -3.1 - 0.8 -6.4 -1.9 -7.0 2.6 -6.1 -1.3 - - - - -
Government Debt (Bn USD) 1,185.5( 1,353.3 -| 1,234.3| 1,185.5| 1,203.0 1,270.0| 1,335.8 1,353.3| 1,431.1 - - - - -
- % of GDP 99.0 98.3 96.7 99.9 99.0 99.7 99.5 98.5 98.3 98.8 - - - - -
Inflation (% YoY)
HICP -0.3 2.0 1.7 -0.3 0.8 2.7 2.1 1.8 1.6 11 1.8 2.1 2.3 2.3 2.2
PPI -3.1 4.4 - -3.3 1.2 6.9 4.8 3.3 2.6 0.8 3.0 3.1 4.1 4.6 -
Financial Sector (Period End)
Total Loans (% YoY) -2.4 3.6 - -4.2 -2.4 0.1 1.1 3.0 3.6 1.4 -1.0 0.9 -1.0 -1.3 -
Total Deposits (% YoY) 0.3 4.1 - -1.0 0.3 1.9 3.1 4.3 4.1 2.8 0.8 2.7 0.8 0.5 -
L/D Ratio (%) 94.1 93.7 - 94.1 94.1 93.5 93.2 92.9 93.7 92.2 91.6 92.0 91.6 91.8 -
NPLs (% of Total Loan Outstanding) 6.9 5.6 - 7.0 6.9 6.6 6.2 6.0 5.6 4.9 - - - - -
Stock Market (Period End)
IBEX 35 9,352.1| 10,043.9 -] 8,779.4] 9,352.1(10,462.9]|10,444.5|10,381.5/10,043.9| 9,600.4| 9,622.7| 9,465.5| 9,622.7| 9,870.7| 9,399.1
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 704.2 876.1 - 709.6 704.2 793.0 849.8 900.6 876.1 886.1 850.8 848.4 850.8 864.9 -
Bond Market (Period End, % pa)
Government Bond Yield (Half Year) 0.08 0.07 - 0.17 0.08 0.18 0.19 0.10 0.07 0.11 0.14 0.12 0.14 0.14 -
Government Bond Yield (10Y) 1.43 1.49 - 1.14 1.43 1.69 1.41 1.37 1.49 1.39 1.42 1.38 1.42 1.32 -
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility Rate -0.40 -0.40 - -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40
Marginal Lending Rate 0.25 0.25 - 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25
Exchange Rate (Period Average)
USD/EUR 1.1032 1.1370 -| 1.1135] 1.0707| 1.0681| 1.1188]| 1.1786( 1.1827| 1.2331| 1.1812| 1.1699| 1.1658| 1.1736| 1.1651
JPY/EUR 120.44| 127.30 -| 114.31] 119.62| 120.11| 124.64| 131.11| 133.36] 132.49| 129.50( 127.33| 129.04| 130.84| 129.05
Source: CEIC, ECB, IMF and Eurostat
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits include MFls.
3. % of GDPis calculated from Nominal GDP.
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