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LASHFNAFIAY Q1/2559

® GDP @ilaw Q1/59 U885 3.7% YoY whinasa 5.3% QoQ winiiungnia 1enesiaiies 0.5% QoQ

® Q1/59 N134488N 3Ar1 33.8 Bn USD 1ARA 3.0% YoY 4az 5.0% QoQ N9t yar1 33.4 Bn USD wAsia 1.4% YoY A
7.4% QoQ deualiinanisin \iung 0.4 Bn USD iunsanasandaaiaaiurestiieu uiiddauaniuzainfisnnnalulnsung
e MINAAITT 4M/59 N19dIBan AR 46.1 Bn USD MARILNEN 0.6% YoY N131nidin yam1 45.2 Bn USD aeneifaLives
0.5% YoY dualiinan19An ifiuna 0.9 Bn USD \iunaanadaIngaainaaiuedtiion

° m‘”ﬁﬁﬁm%uﬁm (HICP) Q1/59 21g1ne1513 1.1% YoY wsiniasa 0.1% QoQ Wniangmun 5M/59 2engsia 1.0% YoY

M5UsziiuaUALAT BIAENER ALRRY WazAgIgR (1] 2549-59)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (SEK) - 5 5 5 5 - Mar-16
Private Consumption (SEK) - 5 5 5 5 - Mar-16
Government Consumption (SEK) - 4 5 5 5 - Mar-16
Investment (SEK) - 4 5 5 5 - Mar-16
Export of Goods Value (USD) 2 2 2 2 2 Apr-16
Import of Goods Value (USD) 3 2 2 2 3 Apr-16
Trade Balance (USD) 3 2 2 Apr-16
Current Account Balance (USD) - 3 2 2 2 - Mar-16
International Reserve (USD) 4 4 5 5 5 4 Apr-16
Unemployment Rate 3 3 3 2 2 3 May-16
HICP 4 4 5 5 5 5 May-16
SEK/USD 5 5 5 5 5 5 May-16
MWHLR: 5 9 4 AU 3 1hunaiy 2 Aauzsh _ o
angn1stdasunilassieil (@l 2549-58)
% Average YoY Growth CAGR
GDP (SEK) 1.8 15
Private Consumption (SEK) 2.0 2.0
Government Consumption (SEK) 14 14
Investment (SEK) 3.1 2.2
Export of Goods Value (USD) 1.9 -0.6
Import of Goods Value (USD) 3.5 0.9
HICP 14 14
SEK/USD 1.7 15
ﬁ;m: CEIC, Statistics Sweden Wag IMF
uneug: 1. CAGR A8 Compound Annual Grlowth Rate
2. GDP Muﬁﬂﬁd GDP mmﬁmmﬁ
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SE: Quarterly Real GDP Value and Growth
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SE: Quarterly Real Private Consumption Value
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SE: Quarterly Real Government Consumption
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SE: Quarterly Real Investment Value and Growth
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GDP uarasntlsznaundrany

® GDP &71a1 Q1/59 a8IN8Ifa 3.7% YoY asnafiammsanuily

Insnna¥l 13 winada 5.3% QoQ windiuggnia aanamiies
0.5% QoQ reasafnnanuidulasuian 11 Mall ganda
Aadelugaamniueall 49-58 8t 11.4% Wargagailodey

AUtaAIRUe9 49-58

4241 50-59 luwsazil GDP Q1 Anqnlmsunanau tnavmsna

1At 4.8% QoQ

nsgUlnaLiEinAnAeNTL Q1/59 281857 3.1% YoY 8NHFa
Anseriuilulnsunad 27 wrnam 4.3% QoQ windfuggnia
281861 1.1% QoQ venasAnsefuulasunad 6 ‘1/13\11“:23\1
ninAedslutaaAeaTuredt] 49-58 et 12.7% uazgegaiiie

Weusudaaasaiuuadl 49-58

1941 50-59 luusiazll n1sgulnatslnaniAenay Q1 Aang

msungnan Inauafaeag 5.0% QoQ

negUlnAreeiguna Q1/59 a81asa 2.2% YoY 1eNEfa
Fnseruilulasunadl 24 uduasa 9.0% QoQ windfuggnia
e 0.5% QoQ vnssAssefuilasnai 22 il
zg\mdﬁmm?iﬂelumqLﬁmﬁwﬂmﬂ 49-58 0¢) 7.3% LL@ZQQQ@LﬁI@
Waniudaahsaiuaesil 49-58

g4t 50-59 luustazdl nisguinavesiguna Q1 Andnlasuna

fau InaumsaLads 6.5% QoQ

nsaenuluAuningnnas Q1/59 ae86a 7.3% YoY aeesia
Ansiefuilulnsunad 11 wsinasia 13.5% QoQ windiuggnia
2E8H 2.1% QoQ eneFaRaseiuilulasnah 9 ial gand
Aade lugaAtaiueesll 49-58 Bg0 22.4% gIn91199
a [ % = 1 dl a o ]

\Aeafiueeall 55 8t 4.2% CAGR wargegaiiatiauiugag

LRenfuaest] 49-58

1941 50-59 luusiazll n1saeanuluduningnins Q1 An9n

Tnsunana Inaunsalaas 14.9% QoQ
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EA: Quarterly Real Import of Goods and
Services Value and Growth
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SE: Quarterly Export Value and Growth
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SE: Quarterly Import Value and Growth
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e Q1/59 n13gdlnatilnAnialenay nsglinAresiguna s
aanuluAuningains wazdouasuulasdufnauie 3
Contribution to GDP Growth (YoY) vinfiu 1.4 Ppt 0.6 Ppt 1.6
Ppt haz 0.5 Ppt ANAIAL Tuz# nrsdeeanduAiuaziEnns

v # Contribution to GDP Growth (YoY) winfi -0.4 Ppt

v 1
N15ATEAINNLsEINA

® n1dIRanAUA1 Q1/59 Yar1 33.8 Bn USD uAsa 3.0% YoY

nasaRnAatuilulaINnan 7 wazvafa 5.0% QoQ

® N19d9RBNAWAT LABY 1.8, 59 yaRT 12.3 Bn USD 281869
6.7% YoY aenadaluaisusn wasanuasafnsieny 18 thau
WAARL 1.1% MoM 11nNAaNToun 4M/59 yaA 46.1 Bn USD

NARILNEN 0.6% YoY 9193l AnanAnteds ludaeiaeafuaag

1] 49-58 71 53.8 Bn USD 2¢f 14.3%

e n13udnduA1 Q1/59 yaAn 33.4 Bn USD wmsa 1.4% YoY

nafaRRAafuulRTNIaN 6 WazARY 7.4% QoQ

e n1sudinAudn Lhew Lu.a. 59 yaAn 11.8 Bn USD a81esia
6.3% YOY WAAGI 2.8% MoM ¥1nNANstUn 4M/59 yar 45.2

Bn USD ag1n86iaLied 0.5% YoY ¥4l A1nd1ateas lugag

\heariuaestl 49-58 1 49.8 Bn USD 2t} 9.3%
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SE: Quarterly Trade Balance
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SE: Quarterly Current Account Balance
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SE: Quarter-End International Reserve
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SE: Quarterly Average Unemployment Rate
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® nan19A1 Q1/59 iNUAA 0.4 Bn USD iNUAAAAAIAIN 1.0

Bn USD ludauifeniuaestiiew uiiaauaniuzainiiannng

0.5 Bn USD lulmssnanas

AANNIAN 1ABL 1.8, 59 iuAA 0.5 Bn USD iunaiasaniily
{Aewud 5 Augaiindudniienan 0.4 uaz 0.3 Bn USD lugaa
Wwaniupestiney uazinaunan AINAIAL MNANANIIN 4M/59
\iuAA 0.9 Bn USD tiunaanadain 1.4 Bn USD lutaaineniu
veilien el numaRnnAnaae lutaaRuafusedd] 49-58 7
\iuna 4.0 Bn USD

a

AALITYTAUATIRA Q1/59 \iuna 7.6 Bn USD unamnseily
nsanadl 41 \Hunaanasann 8.0 Bn USD Tudauianiuaest)
few udiAugainduann 7.4 Bn USD lulmsunariew fail
Aunanndndaaslugaaies et 49-58 fiiuga 9.4

Bn USD
Ruud9999en9191ssna 1A 1.8, 59 yaf1 61.1 Bn USD

WNAUAIN 60.5 WAT 60.6 Bn USD lutqdiasniuaadtinets way

LWABUADY ANNANGL

N1991997%

® FRINI139NNIU Q1/59 1Rl 7.6% AAA9AIN 8.3% luing

e uIastiney waiNTUAn 6.5% lulnsunanay
87191N19971997% LAY W.A. 59 BE71 7.6% HARIAN 8.0% Tutag
- o L P a ! o

WP UAaItIAe U WANAINANN 7.3% liRaunels Mnnaseun
5M/59 19a8 7.5% AARIANN 8.2% lutiaienfuredtinan et

AnIAeat ludaaAeafuaesl 48-57 71 8.0%
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SE: Quarterly Average Harmonized Index of

Index Consumer Prices and Growth %
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SE: Quarterly Average Exchange Rate
and Growth %
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ANTINUND

Y a

#ilg1AE1U3TAA (HICP) Q1/59 2818169 1.1% YoY Bee6in

Ansaiudulnsniai 8 wauasa 0.1% QoQ nasaluAZaLsn

NAINVL8FB AU 3 IRINNa

HICP 1w .0, 59 gaanlLAusIARY 3.0, 49 Tnaenusa
0.8% YoY 1enesafasaiuiluieus 26 uazaanuma 0.2%
MoM 2818 Ansafwiuifeudl 4 nanRaismn 5M/59
181867 1.0% YoY Vfﬂﬁyzgqnfim'ﬁLfﬂ?iﬂ”lmiquﬁmﬁumm

1l 49-58 ag] 5.6% wazgegailaauiudinRaaiuesl 49-58

AansIuantlasay

fmuwanilasu SEK Q1/59 1adsl 8.4592 SEK/USD 8auANad
1.6% YoY saua1adnnmanuilulnungn 9 wiwdaAnai 0.5%

QoQ wiiAAwTuaTansn nasaneauAIasRAfaii 7 naung

Fnsuaniiasi SEK LAeu W.A. 59 Lafe 8.2192 SEK/USD
WT9ANTY 1.4% YoY AT 3.4% YTD UASaUANAS 1.2% MoM
MANAaN3041 BM/59 Ladlel 8.3435 SEK/USD udeAnin 0.6%
Yo ¥isfi sauanaiiefauiuAedelutaaieafuaed 49-58

71 7.0842 SEK/USD 2] 17.8%
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l:)SE: Monthly Export of Goods Value and Growth

%

SE: Monthly Import of Goods Value and Growth
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SE: Real GDP Value and Growth in Q1
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SE: Real Government Consumption Value
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SE: Real Investment Value and Growth in Q1
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SE: Trade Balance in 4M

SE: Current Account Balance in Q1
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SE: Quarterly Real Private Consumption Value

SE: Quarterly Real Government
Consumption Value
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SE: Quarterly Current Account Balance SE: Month-End International Reserve Value
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SE: Average Real Government Consumption Value SE: Average Real Investment Value
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SE: Average Exchange Rate
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SE: Accumulated Real Import of Goods and SE: Accumulated Export of Goods Value
Bn SEK Services Value Bn USD
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SE-TH: Monthly Export of Goods Value and Growth

SE-TH: Export of Goods Value and Growth in 4M
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SE-TH: Quarterly Export of Goods Value
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SE-TH: Monthly Export of Goods Value

SE-TH: Monthly Import of Goods Value
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2014 2015 2016
2014 2015 2016f
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Feb Mar Apr May
Real Sector
Nominal GDP (SA, Bn USD) 571.9 493.0 512.7 151.6|] 136.8/ 1389 1185 126.0( 118.8| 129.8| 1222 - - - -
Real GDP (% YoY) 2.3 4.2 3.7 2.3 2.3 2.6 31 41 4.0 5.4 37 - - - -
- Private Consumption (% YoY) 2.2 2.7 - 2.7 1.7 2.2 2.8 19 2.8 33 31 - - - -
- Government Consumption (% YoY) 1.3 2.6 - 0.4 21 25 2.2 2.9 1.3 3.7 2.2 - - - -
- Investment (% YoY) 7.5 7.0 - 7.0 6.1 8.9 6.7 7.3 6.1 7.8 7.3 - - - -
Real GDP (SA, % QoQ) - - - 0.7 0.4 0.9 11 11 0.9 16 0.5 - - - -
- Private Consumption (SA, % QoQ) - - - 11 -0.1 0.8 0.8 0.4 0.8 1.0 11 - - - -
- Government Consumption (SA, % QoQ) - - - 0.6 0.9 0.2 0.5 0.8 0.3 0.9 0.5 - - - -
- Investment (SA, % QoQ) 0.9 1.7 2.3 1.4 13 1.0 31 21 - - - -
GDP Per Capita (USD) 58,538.1( 48,965.9| 51,136.0 - - - - - - - - - - - -
Population (Mn Persons) 9.7 9.9 10.0 9.7 9.7 9.7 9.8 9.8 9.8 9.9 - - - - -
Labour Market
Unemployment Rate (SA, %) 7.9 7.4 6.8 8.6 7.2 7.3 8.3 8.3 6.5 6.5 7.6 7.6 7.7 7.3 7.6
External Sector
Export of Goods (Bn USD) 164.7 140.1 - 43.2 39.4 39.3 34.9 36.2 334 35.6 338 11.2 12.4 12.3 -
- % YoY -1.6 -14.9 = 24 -1.4 -8.4 -18.5 -16.2 -15.2] -9.4 -3.0 -0.3 -1.2 6.7 B
Import of Goods (Bn USD) 162.3 138.1 - 424 39.5 39.2 33.9 34.8 334 36.1 33.4] 111 12.2 11.8 -
- % YoY 11 -14.9 - 6.2 23 -70[ -179| -17.8] -155 -8.0 -1.4 23 -0.2 6.3 -
Trade Balance (Bn USD) 24 2.0 - 0.9 0.0 0.1 1.0 1.4 0.1 -0.5 0.4 0.1 0.3 0.5 -
Current Account Balance (Bn USD) 30.6] 28.5 29.5 53 8.5 7.8 8.0 51 8.1 7.4 7.6 - - - -
- % of GDP 5.3 5.8 5.8 35 6.2 5.6 6.7 4.0 6.8 5.7 6.2 -
International Reserve (Bn USD) 62.5 58.2 - 66.2 63.6) 62.5 59.8 60.1] 59.1 58.2 60.6 59.6 60.6 61.1 -
External Debt (Bn USD) 1,039.5 871.6 -| 1,139.7| 1,091.8| 1,039.5| 961.9| 920.0f 923.0 871.6| 898.3 - - - -
- % of International Reserve 1,662.3| 1,498.5 - 1,722.2| 1,715.3| 1,662.3| 1,608.5| 1,530.7| 1,560.9| 1,498.5( 1,481.4 - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 0.0 - - - - - - - - - - - - - -
Government Expenditure (% YoY) -6.4 - - - - - - - - - - - - - -
Fiscal Balance (Bn USD) -10.5] - - - - - - - - - - - - - -
- % of GDP -1.8 - - - - - - - - - - - - - -
Government Debt (Bn USD) 183.4 164.9 -| 187.7| 180.3| 183.4| 161.9| 167.1] 161.9| 1649 157.9 - - - -
- % of GDP 32.1 335 - 31.7 31.2 32.1 34.2 34.2 33.4 335 32.3 - - - -
Inflation (% YoY)
HICP 0.2 0.7 11 0.3 0.2 0.3 0.6 0.6 0.8 0.8 11 0.8 12 1.0 0.8
Core HICP - - - - - - - - - - - - - - -
PPI 1.3 0.0 - 2.1 1.8 1.1 1.3 1.3 -0.9 -1.5 -3.2 -3.6 -3.3 -4.0 -
Financial Sector (Period End)
Total Loans (% YoY) -5.9 -8.1 - 6.0 -0.7 -5.9( -209| -135 -9.6 -8.1 8.5 2.7 85 145 -
Total Deposits (% YoY) -9.9 -6.3 - 4.6 -5.6! -9.9| -21.6 -10.9] -7.6 -6.3 10.3 6.1 10.3 15.7 -
L/D Ratio (%) 118.5 116.2 -| 118.4| 1189 1185 116.0f 114.9| 116.4| 116.2( 1141 113.2| 114.1| 1148 -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
OMX Stockholm Index 1,464.6| 1,446.8 -1 1,376.8| 1,403.0| 1,464.6| 1,667.7 1,541.7| 1,416.9| 1,446.8| 1,365.7| 1,372.5( 1,365.7| 1,360.7| 1,369.5
Trade Value (Mn USD/Day) 80.0 90.6 - 79.6 77.5 80.0 97.2 86.2 85.4 90.6 79.4( 1015 79.4 90.5 76.1
Market Capitalization (Bn USD) 700.0 678.2 -| 7465/ 701.6] 700.0[f 715.6] 691.3| 643.6] 678.2| 663.0] 647.7| 663.0 680.3] 683.9
Bond Market (Period End, % pa)
1Y Treasury Reference Rate - - - - - - - - - - - - - - -
10Y Treasury Reference Rate - - - - - - - - - - - - - - -
Interest Rate (Period End, % pa)
Policy Rate (Repo Rate) 0.00 -0.35 - 0.75 0.25 0.00| -0.25 -0.25 -0.35 -0.35 -0.50[ -0.50[ -0.50| -0.50| -0.50
Lending Rate 0.75 0.40 - 1.50 1.00 0.75 0.50 0.50] 0.40 0.40 0.25] 0.25 0.25 0.25 0.25
Exchange Rate (Period Average)
SEK/USD 6.8569| 8.4334 -| 6.5980| 6.9460| 7.4182| 8.3300| 8.4222| 8.4793| 8.5020| 8.4592| 8.4719| 8.3690| 8.1204| 8.2192
SEK/EUR 9.0961| 9.3561 -| 9.0499| 9.2069| 9.2706[ 9.3843| 9.3000| 9.4338| 9.3063| 9.3234| 9.4033| 9.2865| 9.2072| 9.2898
Source: CEIC, Statistics Sweden and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in SEK term.
2. Total Loans and Total Deposits include All Banks.
3. % of GDP is calculated from Nominal GDP.
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