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2.1% YoY

GDP &4nlLlF Q2/59 281815 2.1% YoY uaz 1.2% QoQ windiunania senamaiiies 0.1% QoQ InWAITain 6M/59 T885A

Q2/59 N13448BNAUAT Ak 84.4 Bn USD MARL 5.7% YoY watenesa 12.4% QoQ n13udnauAn yap1 71.8 Bn USD

WARY 7.7% YoY wsaenesia 10.0% QoQ #4ualiinan19@n iuna 12.6 Bn USD fiugatnauaIndosipeaiueeslneu uay

Insnnanen uniansnin 8M/59 n9daaandusii §ari 215.5 Bn USD 1Asa 8.2% YoY nnsinidinduéin yarn 185.0 Bn USD

WAFY 8.0% YoV daualiinanis@n iuna 30.4 Bn USD iiunaanadaIndaaneaiuzedtinon

m‘”ﬁﬁﬁm%uﬁm (CPI) Q2/59 %53 0.9% YoY uaz 0.2% QoQ WINNAIT0N 7M/59 1asa 0.8% YoY

M5UsziiuaUALAT BIAANER ALRRY WazAgIgR (1] 2549-59)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
Real GDP (SGD) - 5 5 5 5 - Jun-15
Private Consumption (SGD) - 5 5 5 5 - Jun-15
Government Consumption (SGD) - 3 5 5 5 - Jun-15
Investment (SGD) - 4 4 4 4 - Jun-15
Export of Goods Value (USD) 3 3 3 2 3 3 Aug-16
Import of Goods Value (USD) 3 2 3 2 5 2 Aug-16
Trade Balance (USD) 4 4 5 4 5 4 Aug-16
Current Account Balance (USD) - 4 5 4 5 - Jun-15
International Reserve (USD) 4 4 4 4 4 4 Aug-16
Unemployment Rate - 3 2 2 3 - Jun-15
CPI 4 5 5 5 5 4 Jul-16
SGD/USD 3 3 3 3 3 3 Aug-16
WL 5 &9 4 Aaudogy 3 1hunane 2 Aauzeen _ )
ansn1stdasunilassieil (@l 2549-58)
% Average YoY Growth CAGR

Real GDP (SGD) 5.4 4.9

Private Consumption (SGD) 3.5 35

Government Consumption (SGD) 4.4 39

Investment (SGD) 5.2 4.3

Export of Goods Value (USD) 5.3 2.7

Import of Goods Value (USD) 5.3 2.4

CPI 2.6 2.7

SGD/USD -1.8 -1.6
‘*zn"m: Ministry of Trade and Industry of Singapore, CEIC ilaz IMF
waewe;: 1. CAGR A Compound Annual Growth Rate

2. GDP #iangfis GDP AusAAai
1 El:i'llil'ﬁlﬁ‘.lllmlll
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SG: Quarterly Real GDP
Value and Growth
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SG: Quarterly Real Private Consumption

Value and Growth
Bn SGD %

36 + r9
32
28

24

20 -6

2006 2008 2010 2012 2014 2016

Value (LHS) % YoY (RHS) % QoQ (SA) (RHS)

SG: Quarterly Real Government Consumption

Value and Growth
Bn SGD %
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SG: Quarterly Real Investment

Value and Growth
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GDP wazasailsznaunidAty

GDP @4AlUf Q2/59 ateIfia 2.1% YoY wasfafnsariuiily
Insunan 28 uazaanesa 1.2% QoQ nindiuggnia e1esn

o a P

WiE 0.1% QoQ v8nasaRnfanuilulnsunah 4 uniansan

2 |
a

6M/59 e8I 2.1% YoY 79l gandnAnadeludoufeniules

T 49-58 agjiiv 23.3% uazgeqaiiiaifiaufuganAanfuaes

1l 49-58

nisguinaLizlnaniAlanT Q2/59 BeNEFa 3.2% YoY 2eneFn

Aaseruiulasnad 28 uazaanesaifies 0.7% QoQ wnyiu

9NIa BEANES 0.5% QOQ WINNANTUN BM/59 TENEIFA
A

3.7% YoY W4# gendAadslutsinaafiueeatl 49-58 o)

19.7% wargagailadiauiudeumaniuaest 49-58

n1reUlnAresfguia Q2/59 18NEFY 12.0% YoY 18189
Aasemudlulasnad 7 uiuaiaie 27.8% QoQ wadaiuats
win udvanaengAAnfaiu 3 lnsuna vindsugania
281853 11.0% QoQ UINNANTUN 6M/59 2en8Ifia 10.0% YoY
il gendnAnadelutaaieaiugest] 49-58 agfie 24.4% uas

gendndaaineniuedt 56 ag 3.8% CAGR

4991 50-59 luwsiarll nsgllnezesiguia Q2 Andalnsung

nau Inevmsaleat 39.9% QoQ

N3aaUlUAUNINENN9T Q2/59 88 1.1% YoY venesaLiiu
ASausn wasanuafaAnFety 3 lATung wazaEaa 9.5%
QoQ wnuFungnIa 2818Fa 7.0% QoQ UINNITUN 6M/59
WA 1.0% Yoy 1ail ganineniedtlugaeRienriurest] 40-58 agj

15.9% wargandngaananiuaest 55 agiiies 0.3% CAGR

Q2/59 nnsglnailnanialenau nnsqUlnAresiguna ns
aaNuluAUNINGTD199 Lazn19498anAUAILAZLIN1IANT §
Contribution to GDP Growth (YoY) i1fiu 1.1 Ppt 0.9 Ppt 0.3
Ppt a2 5.0 Ppt AMNAIAL Az donilasuutasAudnaasae
LAZAYINARTALARAUNINARF & Contribution to GDP Growth

(YoY) Winriu -5.1 Ppt Laz -0.1 Ppt AMNAIAL
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SG: Quarterly Real Export of Goods and

Services Value and Growth
Bn SGD %
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SG: Quarterly Real Import of Goods and Services

Value and Growth
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SG: Quarterly Export of Goods Value and Growth

Bn USD %
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SG: Quarterly Import of Goods Value and Growth
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N15A1TEUINaLsEINA

n13deaan@uin Q2/59 3 AR 84.4 Bn USD #ARA 5.7% YoY

o

nasnmafafiuilulnInai 8 uaasnasn 12.4% QoQ veNesa

[%
o o o P

HlupTausn wasannuamasasani 3 Insuna

nn9deaanduAi 1heu 4.A. 59 3aA1 28.5 Bn USD 2818167
6.1% YoV aensfaiiuniausn udsanuniasiedy 23 1A
WATIBNEAI 3.7% MoM “NNWANTUI 8M/59 yaA1 215.5
Bn USD %8 8.2% Yo %isil sndnenieds ludaaimeiuaes

1l 49-58 11 232.4 Bn USD 8¢ 7.3%

N3t I &UAT Q2/59 yaA 71.8 Bn USD #ARA 7.7% YoY
nasmmasafuiulnsNai 8 wavsnasa 10.0% QoQ 18N8

dlupaksn nasanuasamaseny 3 lnsuna

nsudinAudn 1Reu .a. 59 Yar1 24.6 Bn USD 2818167
2.5% YoY venasaifluniausn ndaannundaiasieti 25 ey
WAZTENEFA 5.3% MoM 1nNANsEuN 8M/59 3aAn 185.0 Bn USD
WARA 8.0% YoY 1148 mndnAeas ludiaiRe furesl 49-58

#1209.8 Bn USD a¢] 11.8%
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SG: Quarterly Trade Balance
Bn USD
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AANNTAN Q2/59 AR 12.6 Bn USD iunasnsiariuilulnsmia

#1 42 \RuAANIWAIN 11.7 Uay 9.8 Bn USD Tutouhiaaiies

ey warlnsunanau mNasu

AANNIAN LABU @.A. 59 LTiUAA 3.9 Bn USD iunasnseiuily
Beudt 128 1Augafinduann 2.9 Bn USD Tudaaiiiaariuaes
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Tugauieaiuesdinen el iunagandrAnaae ludaaiuai
04l 49-58 #Auna 22.6 Bn USD

AALTYTIAWAZA Q2/59 ITWAR 15.4 Bn USD fiunafaseiuily
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= o o A g (A
LRLNLIANLINDY LAZIAAUNDY ANNANAL

N1991997U

® RN Q2/59 BN 2.1% WNIWAN 1.9% uay 1.9%

Tugaadenimadiney warlpsunanew AINAFL UNRAITIN
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v F 2 ] ]
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SG: Quarterly Average Consumer Price
Index Index and Growth
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SG: Quarterly Average Exchange

Rate and Growth
SGD %
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ANTINULN

° ﬁmﬁmméiﬁiﬂﬂ (CPI) Q2/59 #1AF1 0.9% YoY ARQRARANW

Hulnssung® 7 wazumsa 0.2% QoQ uasaRnsanuilulasung
79

CPI LA2U N.A. 59 UAFI 0.7% YoY nafammmanu.iuaeu
7 21 wAaZUAFI 0.3% MoM UINNANTUN 7M/59 UAF3 0.8%
YoY 7198 gandnAadsludasinaniunest 49-58 agl 10.0%

uWazgININgaRnaiuest) 56 ot 4.3% CAGR

ansnantdasauy

e Fmsuanasy SGD Q2/59 wads 1.3590 SGD/USD 8auANA

1.2% YoY daupadnnsarudulnruad 7 wiundernay 3.3%

QoQ

§nsuaniilany SGD tAeu &.A. 59 1a@Ae 1.3474 SGD/USD
LG99 3.8% YoY 0.3% MoM Way 4.3% YTD wAnfiansan
8M/59 10el 1.3737 SGD/USD ganfnad 1.2% Yoy nafl ufiean
duiile e ufuAedsludeadanfuest 4058 7 13758

SGD/USD @g} 0.2%
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SG: Monthly Export of Goods Value and Growth

SG: Monthly Import of Goods Value and Growth
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SG: Real GDP Value and Growth in 6M
Bn SGD %
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SG: Real Private Consumption Value
and Growth in 6M
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SG: Real Government Consumption Value
and Growth in 6M
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SG: Real Investment Value
and Growth in 6M
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SG: Real Export of Goods and

Bn SGD Services Value and Growth in 6M %
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SG: Real Import of Goods and
Services Value and Growth in 6M
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SG: Export of Goods Value and Growth in 8M

SG: Import of Goods Value and Growth in 8M
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SG: Quarterly_ReaI Private SG: Quarterly Real Government
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SG: Quarterly Current Account Balance

SG: Month-End International Reserve
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SG: Average Real Government
Consumption Value

SG: Average Real Investment Value
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SG: Average Exchange Rate
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SG: Accumulated Real Import of Goods and
Services Value

SG: Accumulated Export of Goods Value
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SG-TH: Monthly Export of Goods Value and Growth
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SG-TH: Quarterly Export of Goods Value
Mn USD and Growth %
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2014 2015 2016
2014 | 2015 | 2016
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 May | Jun Jul Aug
Real Sector
Nominal GDP (Bn USD) 306.3] 292.9] 294.6 77.3 77.9 73.8 74.7 71.9 72.5 71.2 73.2 - - - -
Real GDP (% YoY) 3.3 2.0 1.8 3.1 2.8 2.7 1.7 1.8 1.8 2.1 2.1 - - - -
- Private Consumption (% YoY) 2.2 4.5 - 1.3 3.1 3.5 4.5 4.6 55 4.2 3.2 - - - -
- Government Consumption (% YoY) -0.1 6.6 - -0.7 2.2 3.7 1.0 12.2 9.4 8.6 12.0 - - - -
- Investment (% YoY) -2.6 -1.0 - -6.3 -1.1 -4.2 2.3 -1.6 -0.7 -2.8 11 - - - -
Real GDP (SA, % QoQ) - - - 0.5 1.7 0.0 -0.4 0.6 1.5 0.03 0.1 - - - -
- Private Consumption (SA, % QoQ) - - - 0.3 1.7 0.9 15 0.5 2.4 -0.2 0.5 - - - -
- Government Consumption (SA, % QoQ) - - -l -115 3.7 -0.6 9.2 0.1 0.4 -0.4 11.0 - - - -
- Investment (SA, % QoQ) - - - 1.3 0.9 2.2 2.3 -2.6 2.1 -4.8 7.0 - - - -
GDP Per Capita (Th USD) 56.0 52.9 52.8 - - - - - - - - - - - -
Populations (Mn Persons) 5.5 5.5 5.6 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 2.0 1.9 2.0 2.0 1.9 1.8 1.9 2.0 1.9 1.9 2.1 - - - -
External Sector
Export of Goods (Bn USD) 405.3| 346.7 -| 103.3 96.6 87.8 89.5 85.6 83.8 75.1 84.4 27.7 28.7 275 28.5
- % YoY -0.4 -14.5 - -0.3 -7.5 -12.1 -15.2 -17.2 -13.3 -14.4 -5.7 -4.7 -4.2 -9.9 6.1
Import of Goods (Bn USD) 366.3| 296.8 - 91.4 86.1 72.9 77.8 74.7 71.4 65.3 71.8 23.6 24.8 23.3 24.6
- % YoY -1.8 -19.0 - -4.5 -9.2 -21.5 -18.9 -18.2 -17.1 -10.4 -1.7 -3.4 -7.3 -11.6 2.5
Trade Balance (Bn USD) 39.1 49.9 - 12.0 10.5 14.9 11.7 10.9 12.4 9.8 12.6 4.0 3.9 4.2 3.9
Current Account Balance (Bn USD) 5315 57.9 62.3 16.7 14.4 15.8 125 14.9 14.7 13.4 15.4 - - - -
- % of GDP 17.5 19.8 21.2 21.6 18.5 21.4 16.7 20.7 20.3 18.9 21.0 - - - -
International Reserve (Bn USD) 256.9| 247.7 -| 266.1| 256.9| 248.4| 253.3| 251.6| 247.7| 246.2| 248.9| 247.1| 248.9| 251.4| 252.3
External Debt (Bn USD) 1,367.6| 1,263.3 -11,392.1| 1,367.6| 1,337.5| 1,312.3| 1,336.1| 1,263.3| 1,232.6 - - - - -
- % of International Reserve 532.4| 509.9 -] 523.1f 532.4| 5385| 518.1| 530.9] 509.9( 500.7 - - - - -
Number of Tourists (Mn Persons) 15.1 15.2 - 3.9 3.7 3.6 3.6 4.1 3.9 4.2 4.0 14 1.3 1.6 -
- % YoY -3.0 0.9 - -5.1 -1.2 -6.1 -0.5 5.8 4.5 14.0 11.1 10.9 7.2 6.7 -
Government Sector
Fiscal Balance (Bn USD) 17.0 14.1 - 6.0 3.3 0.9 5.4 5.9 1.8 5.1 3.8 2.1 1.6 1.1 -
- % of GDP 5.6 4.8 - 7.8 4.3 1.2 7.3 8.3 2.5 -7.2 5.3 - - - -
Gowvernment Debt (Bn USD) 299.0| 299.3 -| 307.2| 299.0| 291.9| 303.8] 295.5| 299.3| 310.7| 325.1 - - - -
- % of GDP 97.6| 102.2 98.2( 100.9 97.6 98.9( 102.3| 100.6| 102.2| 109.1] 112.6 - - - -
Inflation (% YoY)
CPI 1.0 -0.5 0.2 1.0 -0.04 -0.3 -0.4 -0.6 -0.7 -0.8 -0.9 -1.6 -0.7 -0.7 -
Core CPI - - - - - - - - - - - - - - -
Financial Sector (Period End)
Total Loans (% YoY) 5.7/ -1.2 - 10.6 5.7 2.3 1.5 0.6 -1.2 -1.7 -2.7 -0.7 -2.7 -2.2 -
Total Deposits (% YoY) 2.4 1.8 - 1.5 2.4 1.7 2.6 3.3 1.8 2.6 4.4 3.4 4.4 5.7 -
L/D Ratio (%) 110.3( 107.1 -| 111.0f 110.3| 107.6| 110.6| 108.2| 107.1( 103.0] 103.0( 103.2| 103.0f 103.0 -
Stock Market (Period End)
SGX Strait Times Index 3,365.2( 2,882.7 -1 3,276.7| 3,365.2| 3,447.0| 3,317.3| 2,790.9| 2,882.7( 2,840.9| 2,840.9( 2,791.1| 2,840.9| 2,868.7| 2,820.6
Bond Market (Period End, % pa)
1Y Treasury Reference Rate 0.72 1.01 - (0 215) 0.72 1.06 0.97 1.34 1.01 0.95 0.88 0.91 0.88 0.88 0.80
10Y Treasury Reference Rate 2.28 2.60 - 2.47 2.28 2.27 2.69 2.54 2.60 1.84 1.91 2.24 1.91 1.81 1.80
Interest Rate (Period End, % pa)
Policy Rate (3-Month SIBOR) 0.46 1.19 - 0.41 0.46 1.01 0.82 1.14 1.19 1.06 0.93 1.00 0.93 0.88 0.87
Prime Lending Rate 5.35 5.35 - 5.35 5.35 5.35 5.35 5.35 5.35 5.35 5.35 5.35 5.35 5.35 5.35
Exchange Rate (Period Average)
SGD/USD 1.2671| 1.3748 -| 1.2514| 1.2950| 1.3563| 1.3435| 1.3919| 1.4076( 1.4049| 1.3590( 1.3706| 1.3555| 1.3508| 1.3474
SGD/EUR 1.6773| 1.5225 -] 1.6438| 1.6131| 1.5130| 1.4846| 1.5657| 1.5268| 1.5417| 1.5222| 1.5384( 1.4977| 1.4949| 1.5204
Source: Ministry of Trade and Industry of Singapore, CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in SGD term.
2. Total Loans and Total Deposits include Domestic Banking Units.
3. % of GDP is calculated from Nominal GDP.
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