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LATHFNAdILAY Q3/2563

® GDP #71m1 Q3/63 AR 2.5% YoY WAy 5.6% QoQ WAUNEF2 4.9% QoQ (SA) MNAANTTU IM/63 MAsa 3.1% YoY

(% '

® (Q3/63 N19E9BANAUAT YAAT 37.6 Bn USD UARA 1.3% YoY wAv818sa 10.5% QoQ n1sundn@usn 3am1 36.9 Bn USD
WA 2.5% YoY uszenesia 13.0% QoQ denaliinan1afn iiuna 0.7 Bn USD Musaiiinduaindasieaiugesdieu us
Nunaanasan lasunanan nnAiansun 10M/63 N19898anAuAT a1 126.3 Bn USD #AGA 6.1% YoY nasundin@uan
318F1 120.6 Bn USD 1nsa 9.3% Yoy danalfinanisén iiusa 5.7 Bn USD iMunaiisiuandsuieaiusesilneu

° m‘”ﬁﬁﬁm%uﬁm (CPI) Q3/63 281262 0.8% YoY ay 0.8% QoQ “nNiangoun 11M/63 2aneisia 0.7% YoY

n9UsziivauAuAT BIAENER ALRRE uazAgegn (1] 2553-63)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (SEK) - 3 5 4 5 - Sep-20
Private Consumption (SEK) 4 5 4 4 Sep-20
Government Consumption (SEK) - 2 5 5 5 - Sep-20
Investment (SEK) - 3 5 4 5 - Sep-20
Export of Goods Value (USD) 4 2 3 2 3 3 Oct-20
Import of Goods Value (USD) 4 2 3 2 2 3 Oct-20
Trade Balance (USD) 3 3 2 4 3 4 Oct-20
Current Account Balance (USD) - 4 3 - Sep-20
International Reserve (USD) 3 3 2 3 3 3 Oct-20
Unemployment Rate 4 5 2 5 5 5 Oct-20
CPI 5 5 5 5 5 5 Nov-20
SEK/USD 4 4 5 5 4 4 Nov-20
NINEWR; 5 BN 4 ADUBWRY 3 1thunaw 2 AU
ansn1stdasunilassieil (Gl 2553-62)
% Average YoY Growth CAGR
GDP (SEK) 25 25
Private Consumption (SEK) 2.3 2.3
Government Consumption (SEK) 1.3 1.3
Investment (SEK) 34 3.4
Export of Goods Value (USD) 2.6 2.1
Import of Goods Value (USD) 3.5 2.8
CPI 1.2 1.2
SEK/USD 25 2.1
ﬁlm: CEIC, Statistics Sweden waz IMF
uuewmg: 1. CAGR #a Compound Annual Gr‘owth Rate
2. GDP wangiie GDP AusAAgi
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SE: Real GDP: Quarterly Value and Growth
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SE: Real Private Consumption:

Bn SEK Quarterly Value and Growth
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SE: Real Government Consumption:
Bn SEK Quarterly Value and Growth %
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SE: Real Investment:
Bn SEK Quarterly Value and Growth
360 4 r

330 4
300 4
270 4
240 4
210 4

180

2010 2012 2014 2016 2018 2020

%
12

Value (LHS) =% YoY (RHS)

% Q0Q (SA) (RHS)‘

GDP wazasailsznauyidAty

GDP 4211 Q3/63 A2 2.5% YoY LaL 5.6% QoQ NAFY

P2

Ansaiudulnsugn 3 nnfaisasn IM/B3 MARa 3.1% YoY

I gandnanads ludaunaniuaest 53-62 ot 6.5% uaTed

a

5(6

nangaaRtaiueest 60 agiies 0.1% CAGR

4291 54-63 luwmaz GDP 421au Q3 A9 lnsunanay e

UAFILAAL 9.2% QoQ

wndfuggnia GDP @A Q3/63 28857 4.9% QoQ (SA)

n12gulnAu3lnAniAlanTw Q3/63 UARA 4.0% YoY NARI
Aasarudulasuiail 3 udaaafa 1.6% QoQ wnfiarsmn
IM/63 AR 4.7% YoY ﬁqﬁqqndﬁﬁwLa?{ﬂluﬁwﬁmﬁ’mm
1 53-62 ¢ 4.6% UargIndNTaaLAeiuesl 59 agies 0.2%

CAGR

windiuggnia nasglinauzlnanialenau Q3/63 181869

6.3% QoQ (SA)

mmﬂ‘lﬁnmm?ﬁ‘um Q3/63 NAFILNES 0.1% YoY UM
Ansanuitlulnsnnain 4 wazumsa 13.7% QoQ NAsIAAFABNY
Wulnsnnai 3 uniansndn IM/B3 umFaLed 0.3% YoY ¥iall
1 1 '2" 1 = o =) 1 1
gandnAteds lutdoaneaiuaesl] 53-62 atf 5.4% UArgInan

doaiheaiuaedll 60 atiiien 0.3% CAGR

1991 54-63 Tuusiazl n1sgdinAzesiguna Q3 Andnlnsuna

fau lnaumfalads 15.3% QoQ

windfuggnia n1rglinAvesiguna Q3/63 vanasa 2.0%
QoQ (SA)

nsaanuludunindgnnng Q3/63 unfaLNEN 0.4% YoY Laz
7.5% QoQ WinAaNsu IM/E3 AKA 2.1% Yoy 1iadl gandn
Aadnludaudaafusesil 53-62 o 10.5% warqendngas

wanriuaell 59 agjiies 0.9% CAGR

1991 54-63 Tuusiazd nrsaeuludunindnias Q3 fandn

Tnsunanan navafaeag 13.9% QoQ
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e ynnuiuggnia nsawuluduningnies Q3/63 vensa 2.4%

QoQ (SA)

e Q363 nguinaLisinaniAlanau nsgiinAvesdyuna nns
AMNUIUAUNTNGD199 N17A92ANAUATUAZLTNITANT UATAIY
Wazuulasdudiaaude S Contribution to GDP Growth
(YoY) Winfiu -1.9 -0.02 -0.1 -0.4 WA -0.1 Ppt ANNANAL

1 9 1
n15A5ENINNLszINA

® n13d9RanNAUA1 Q3/63 yaA 37.6 Bn USD #ARa 1.3 YoY

nasaRnfaiuilulATNan 7 whuenasn 10.5% QoQ

® N19A9RanAuAn 1Aa A.A. 63 AR 14.5 Bn USD 1818161

a

3.4% YoY ua 3.1% MoM “innwanTin 10M/63 3;1‘@651"] 126.3

'
o

Bn USD A9 6.1% YoY 945 AnndnAaas lugdaameniiaed
11 53-62 71 134.1 Bn USD @t 5.8% WAFININEI9LALII 10

1 60 agjiiie 0.2% CAGR

e nsddnAuA Q3/63 yaA1 36.9 Bn USD MARA 2.5% YoY

nasaRnAaiuilulaTNnaN 7 weAuenssa 13.0% QoQ

o n3idindudn thew 6.A. 63 YAA1 14.0 Bn USD A3 3.2%
YoY wrreeFa 2.1% MoM %1n#NaNsadn 10M/63 3ar1 120.6
Bn USD A 9.3% Yoy vieii sndnAniedelutaadantuses
1 53-62 7 131.1 Bn USD &t 8.0% usigendngaaiiaaiuges

1 59 atjiiien 0.9% CAGR

3 SWIRSNTaNw

Bangkok Bank




Bn USD

-2
2010

SE: Trade Balance: Quarterly Value

2012 2014 2016 2018 2020

Bn USD
10

[}

»

N

SE: Current Account Balance: Quarterly Value
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SE: Unemployment: Quarterly Average Rate
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7 3 NUAALANTIUANN 0.2 Bn USD ludqasdennuaaailnats wa

q

D

IAunaanaan 1.3 Bn USD lulasunanau

AANTIAN ek 61.A. 63 1AUAA 0.5 Bn USD wasuaniuzaini
17100a 0.4 Bn USD ludosihgonuaasdnieu wiiiugaiinau
@ntioaann 0.4 Bn USD lulAauniaw n1niiansmn 10M/63
\{iuRa 5.7 Bn USD LAunatisduann 1.6 Bn USD ludaq
a o 1 u’/’ d’l a 1 g dl 1 a o
waariuesdneu il ifugagendtAnads ludameaiuged
11 53-62 Mifiuna 3.0 Bn USD

S a

AATYTAUALHA Q3/63 LNUAA 7.6 Bn USD INUAARARDiY
Julnsunail 43 Augaanasain 8.1 Bn USD ludaaifiaariy
geallien wiiugaisduann 6.4 Bn USD Wlasnaneu mn
Wa170U" 9M/63 LAUAA 22.4 Bn USD Lﬁuqmﬁuﬁ”umn 19.4
Bn USD ludaaifigniusesdien il iiugageninAneds
uganieniuaetl 53-62 AiAuga 18.0 Bn USD

Ruyudisesend sz thaw ».A. 63 aA1 60.0 Bn USD

WANAUAIN 55.2 WAT 57.7 Bn USD ludnaipsniuaestineu uas

LPRUABU ANNATAL

N19919974

® RN Q3/63 LAY 9.0% Fadntiuscus Q1/53 Tae

WNAUNINAIN 7.0% WAL 8.5% ludqiAenriuaediinel way

nsuNganen ANANSL

FM9INNIINNNY e 6.A. 63 BET 8.6% LWNIUAIN 6.8%

Tudaapeniuresdneu whanadan 8.9% lwmeunsu win
1 1 v

NaNT0N 10M/B3 1@As 8.3% LWNAUAN 6.7% MTnawpenmi

wo4iinan Hall gandrAnedelutaaheaiueesd 53-62 11 7.5%
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SE: Exchange Rate:

Quarterly Average Value and Growth %
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® CPl /8w W.8. 63 381869 0.2% YoY 2engsiapamaiulufen
7 7 WAnAFY 0.1% MoM ¥Nfanstun 11M/63 8869 0.7%
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e dnruanasu SEK Q3/63 L1aae 8.8585 SEK/USD WiaAnTn
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8 lmsung  wazudeA1du 8.5% QoQ wivAnTuluATIuen

PAIANBBUAAIRARBIY O TRTNN4

® 'é/ﬁlﬁ"]LLZ\]ﬂLﬂ?]IEIu SEK A2 W.el. 63 L’ﬂg{ﬂ 8.6569 SEK/USD
WiaAndn 102% Yoy uieAnaumnsemuiluiewi 6 uay
WiarnTy 2.0% MoM uaE 8.2% YTD wnfiansas 11M/63
\fel 9.2876 SEK/USD udlapnin 1.8% Yo viil daudnaaiile
FeuAuAneatlutRe et 53-62 A 7.7390 SEK/USD

¢4 20.0%
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SE: Export of Goods: Monthly Value and Growth .
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SE: Real GDP: Value and Growth in 9M o
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Bn USD SE: Trade Balance: Value in 10M Bn USD SE: Current Account Balance: Value in 9M
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SE: Real Private Consumption: Quarterly Value

SE: Real Government Consumption:
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SE: Current Account Balance: Quarterly Value
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SE: International Reserve: Month-End Value
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SE: Real Government Consumption:

SE: Real Investment: Quarterly Average Value
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SE: Unemployment: Monthly Average Rate

SE: Consumer Price: Growth of Monthly Average
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SE-TH: Export of Goods:

SE-TH: Export of Goods: Accumulated Value
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LATRITLATHgNAdATY

o

o

2018 2019 2020
2018 2019 2020f
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Aug Sep Oct Nov
Real Sector
Nominal GDP (SA, Bn USD) 555.8 531.3 529.1 140.9 131.7 136.8 126.0 136.9 128.0 125.5 133.9 - - - -
Real GDP (% YoY) 2.0 13 -4.7 16 1.8 0.5 23 0.8 0.6 -7.1 -25 - - - -
- Private Consumption (% YoY) 1.8 1.3 - 1.3 0.3 0.7 1.9 21 -0.8 -9.2 -4.0 - - - -
- Government Consumption (% YoY) 0.8 0.3 - 0.5 20 -1.4 0.9 -0.2 -0.3 -0.6 -0.1 - - - -
- Investment (% YoY) 1.4 -1.2 - 23 -23 -2.6 0.7 -04 0.4 -5.7 -0.4 - - - -
Real GDP (SA, % QoQ) - - - 1.4 04 0.1 -0.1 04 0.3 -8.0 4.9 - - - -
- Private Consumption (SA, % QoQ) - - - 0.7 -0.2 0.8 05 1.0 -3.0 -7.9 6.3 - - - -
- Government Consumption (SA, % QoQ) - - - 04 0.3 -0.8 0.5 -0.1 0.0 -1.8 2.0 - - - -
- Investment (SA, % QoQ) - - - 14 -1.0 13 -1.8 0.7 0.0 -4.0 2.4 - - - -
GDP Per Capita (USD) 54,579.6|51,404.4%(50,339.2 - - - - - - - - - - - -
Population (Mn Persons) 10.2 10.3 10.5 10.2 10.3 10.3 10.3 10.3 10.3 104 10.4 104 10.4 10.4 -
Labour Market
Unemployment Rate (SA, %) 6.3 6.8 10.1 6.4 6.7 6.5 7.0 6.9 7.2 8.5 9.0 9.1 8.9 8.6 -
External Sector
Export of Goods (Bn USD) 165.9 160.6 - 42.4 415 41.0 38.0 40.1 40.3 34.0 37.6 119 141 145 -
- % YoY 85 -3.2 - 1.6 -2.7 -3.1 -1.3 -55 -2.9 -17.2 -1.3 1.4 6.6 34 -
Import of Goods (Bn USD) 170.6 159.0 - 439 40.4 40.3 378 40.5 371 326 36.9 121 13.7 14.0 -
- % YoY 10.6 -6.8 - 35 -6.6 -8.3 4.1 -7.8 -8.1 -19.1 -25 -1.9 45 -3.2 -
Trade Balance (Bn USD) -4.7 1.6 - -15 1.1 0.7 0.2 -04 3.2 1.3 0.7 -0.2 0.4 05 -
Current Account Balance (Bn USD) 14.6 242 17.1 4.2 7.1 4.2 8.1 4.9 8.4 6.4 7.6 - - - -
- % of GDP 2.6 4.6 3.2 3.0 54 3.0 6.4 35 6.6 51 57 - - - -
International Reserve (Bn USD) 60.5 55.5 - 60.5 62.1 61.1 575 55.5 55.6 56.6 57.7 58.5 57.7 60.0 -
External Debt (Bn USD) 924.2 888.8 -] 9242 930.6( 909.6| 910.1| 888.8| 912.6/ 920.0( 9625 - - - -
- % of International Reserve 1,527.6| 1,600.5 -1 1,527.6] 1,499.1| 1,489.6] 1,582.9( 1,600.5| 1,641.4( 1,625.7| 1,666.8 - - - -
Number of Tourists (Mn Persons) 7.3 74 - 1.2 11 1.9 33 11 0.8 0.2 - - - - -
- % YoY 6.1 17 - 15.7 19 4.7 4.9 -11.4 -25.5 -88.5 - - - - -
Government Sector
Government Revenue (% YoY) -0.5 -5.7 - - - - - - - - - - - - -
Government Expenditure (% YoY) -1.9 -8.9 - - - - - - - - - - - - -
Fiscal Balance (Bn USD) 8.9 11.9 - - - - - - - - - - - - -
- % of GDP 1.6 2.2 - - - - - - - - - - - - -
Government Debt (Bn USD) 139.8 118.0 -] 139.8( 1232 118.0| 110.3| 118.0/ 113.6( 124.3| 136.7| 135.6( 136.7| 140.1| 1313
- % of GDP 25.1 22.2 419 25.1 22.6 22.0 20.6 22.2 215 24.1 26.1 - - - -
Inflation (% YoY)
CPI 2.0 1.7 0.8 22 1.9 1.9 1.4 1.7 1.2 0.3 0.8 1.0 0.6 04 0.2
PPI 6.8 3.1 - 8.1 6.5 4.1 1.2 0.6 -2.1 -3.7 -4.5 -4.4 -4.1 -4.0 -
Financial Sector (Period End)
Total Loans (% YoY) -12.1 2.8 - -12.1 -16.1 -18.0 -16.7 2.8 5.6 6.8 2.8 29 2.8 0.8 -
Total Deposits (% YoY) -17.4 3.7 - -17.4 -20.9 -23.4 -19.0 3.7 16.7 19.6 147 135 14.7 12.2 -
L/D Ratio (%) 119.0 118.0 - 119.0 113.9 114.2 1134 118.0 103.0 101.9 101.7 102.6 101.7 100.9 -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
OMX Stockholm Index 1,408.7( 1,771.9 -| 1,408.7| 1,553.4| 1,622.4| 1,647.7| 1,771.9( 1,482.4| 1,664.4| 1,829.4| 1,766.3| 1,829.4| 1,717.6| 1,917.5
Trade Value (Mn USD/Day) 99.6 86.8 -] 100.1 89.9 915 73.7 92.3( 125.1| 1209 94.9 87.8( 106.6] 103.7| 136.4
Market Capitalization (Bn USD) 658.2 819.5 -| 6582 7089 745.1| 7289| 819.5| 6383 7850 931.7| 906.2( 931.7| 877.2| 1,001.0
Bond Market (Period End, %pa)
1Y Treasury Reference Rate - - - - - - - - - - - - - - -
10Y Treasury Reference Rate - - - - - - - - - - - - - - -
Interest Rate (Period End, %pa)
Policy Rate (Repo Rate) -0.50 -0.25 - -0.50 -0.25 -0.25 -0.25 -0.25 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Lending Rate 0.25 0.50 - 0.25 0.50 0.50 0.50 0.50 0.20 0.20 0.10 0.10 0.10 0.10 0.10
Exchange Rate (Period Average)
SEK/USD 8.6940( 9.4564 -] 9.0457( 9.1787| 9.4429| 9.5915| 9.6127| 9.6806( 9.6852| 8.8585| 8.7103| 8.8554| 8.8346| 8.6569
SEK/EUR 10.2559] 10.5870 -{10.3189]10.4210]10.6166|10.6622|10.6481|10.6602|10.6569|10.3636]10.3071|10.4215/10.4000{10.2331
Source: CEIC, Statistics Sweden and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in SEK term.
2. Total Loans and Total Deposits include All Banks.
3.% of GDP is calculated from Nominal GDP.
* Estimated Figure
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