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® GDP m‘jﬁu Q1/63 AR 1.9% YoY uaz 0.6% QoQ uniungnia wasa 2.2% QoQAR

® Q1/63 N194428NAUAT AR 166.2 Bn USD AFI 4.4% YoY LAz 7.5% QoQ n13uti14uA1 yyarn 168.1 Bn USD
WA 6.2% YoY UAz 7.6% QoQ denaliinanisdn 21mna 1.9 Bn USD 11anaanasandaainaaiuaestieu uazlnsuianau
UINAANTU BM/63 N1949BBNAUAT AR 298.8 Bn USD %Asa 14.0% YoY nsudin@usn 3am1 319.6 Bn USD MARY

10.1% YoY @eualiinan1séin 21mna 20.9 Bn USD 11analinduNnandasifeaiteesdnen

° m‘”ﬁﬁﬁm%uﬁm (CPI) Q1/63 28181617 0.5% YoY Lal1Aasa 0.2% QoQ UNWANTan 6M/63 28863 0.3% YoY

n9UsziivauAuAT BIAENER ALRRE uazAgegn (1] 2553-63)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (JPY) - 4 5 4 4 - Mar-20
Private Consumption (JPY) - 2 4 2 2 - Mar-20
Government Consumption (JPY) - 5 5 5 5 - Mar-20
Investment (JPY) - 4 5 4 4 - Mar-20
Export of Goods Value (USD) 3 Jun-20
Import of Goods Value (USD) 3 2 Jun-20
Trade Balance (USD) 3 2 3 3 2 2 Jun-20
Current Account Balance (USD) 3 4 4 3 4 3 May-20
International Reserve (USD) 5 5 5 5 5 5 Jun-20
Unemployment Rate 2 2 May-20
CPI 5 5 5 5 5 5 Jun-20
JPY/USD 4 4 4 4 4 4 Jun-20
NI, 5 9 4 AU 3 1hunaw 2 AauLIEN E i
ansn1stdasunilassisil (il 2553-62)
% Average YoY Growth CAGR
GDP (JPY) 1.3 1.3
Private Consumption (JPY) 0.7 0.7
Government Consumption (JPY) 1.4 1.3
Investment (JPY) 1.8 1.8
Export of Goods Value (USD) 2.6 2.0
Import of Goods Value (USD) 3.6 2.7
CPI 0.5 0.5
JPY/USD 2.0 1.5
17;11'1: CEIC uay IMF
e 1. GDP nsguinaiElnaniatentu nisawulu@uningnnasniaenau nsglinagesigung nsasuluduningnimesiguns uazdninisdnenu Lﬂuﬂ?aqwﬁlﬁuqqmmﬁﬁ
2. AR 8 Annual Rate
3. CAGR A2 Compound Annual G‘rowth Rate
4. GDP "eiiie GDP musANAH
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JP: Real GDP: Quarterly Value and Growth GDP Ltazmﬁﬂssnauﬁﬁﬁﬁm
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520 -
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T 0
500 1 3 0.4% CAGR
100 1IN ‘ ‘ Iy | @ nagdlnpu3lnanialenty Q1/63 uAka 2.7% YoY uaz
2010 2012 2014 2016 2018 2020 . . rye
0.8% QoQ nUiungnia nAR 3.0% QOQAR ¥4l A1NT1
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e 1309 UTUAUNINED197 Q1/63 1AFa 1.4% Yo UATENEFY
JP: Real Government Consumption:

Tr IPY Quarterly Value and Growth % Wie 0.6% QoQ wnUFunanIa 28186 2.4% QOQAR ¥iall 44
112 - 8 ,
109 5 niAedsludanRsaiuaestl 53-62 ot 6.7% uazgandngas
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JP: Real Investment:

Tr JPY Quarterly Value and Growth %
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JP: Real Export of Goods and Services:

Tr IPY Quarterly Value and Growth %
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Bn USD Quarterly Value and Growth %

240 - r 45

220

200

180

160

140 ‘ ‘ ‘ ‘ ‘ -30
2010 2012 2014 2016 2018 2020

Value (LHS) e YoY (RHS)

% QoQ (RHS)

N15A1TEUINaLsEINA

® N13AeRandAuUAI Q1/63 yar1 166.2 Bn USD ¥ARA 4.4% YoY

WAz 7.5% QoQ

N138988NAUAY Q2/63 AR 132.6 Bn USD A1gANLANLA
Q1/53 tneumFaDe 23.7% YoY uasamafanuilulnsuiain 6

WATUARIDN 20.2% QoQ

N19490aNAuA1 thaw 8.6, 63 YAAT 45.2 Bn USD wARLDY

25.8% YoY NAFIAAFAaA UL WBLA WA 11 wATa 8o 15.8%

a

MoM #NNAAa1stu1 6M/63 yam1 298.8 Bn USD 1ARa 14.0%

£2
al o I '

YoY %43l A1ndnaeas ludqamaafuaastl 53-62 71 353.8

Bn USD 8¢l 15.6% wazAgailaiiauiudaanaaiuaes

5362

9] 54-63 Tuusiazl yardiean@udi iheu H.8. gandken

Aau Ineuenasinieat 13.2% MoM

n1sddinduA Q1/63 3aAn 168.1 Bn USD 1Asa 6.2% YoY

WAL 7.6% QoQ

n19udin&uAY Q2/63 yaA 151.5 Bn USD MARa 14.2% YoY
nafaRARafudulATNIEN 6 LAaTUAG9 9.9% QoQ KA s

Ansarululnsungn 3

N9 AuAn thaw N8, 63 Yar1 47.7 Bn USD AR
14.1% YoY wasasnsaiwiumaaun 9 wiaanesa 1.8% MoM
NINWANTIUN 6M/63 3 ar1 319.6 Bn USD 1AM 10.1% YoY

fiatl AndnAneds ludaahaqiuaest] 53-62 7 366.7 Bn USD

at] 12.8% Wiganindaameanuaesd 59 ag 2.0% CAGR
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JP: Trade Balance: Quarterly Value
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JP: Current Account Balance: Quarterly Value
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JP: International Reserve: Quarter-End Value
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AANITAT Q1/63 21AA 1.9 Bn USD 11AAAAARIAIN 5.4 WAL

2.2 Bn USD lutnaipeniuneaiinets wazlnsunanats amuansu

AANITAY Q2/63 11AAA 19.0 Bn USD 11anafAasaiuily
Insunan 8 1ARATRNTIUNINAIN 2.8 Uaz 1.9 Bn USD lutag

= o = ' o o
nenfuaeslnau LL@ZVLWENW@ﬂﬂu ATNAAL

AANNIAN LAY H.8. 63 21AAA 2.5 Bn USD wasuaniuzanni
\iuna 5.4 Bn USD lutaaineniuaesiineu usananaanasan
7.8 Bn USD luthaunau uinfiansmn 6M/63 21a0 48 20.9
Bn USD 21amaLfisdun1nann 8.2 Bn USD Tudasideaiuzes
Driew el 11anageninAeanluganfaafuaesd 53-62 7
AmRA 12.9 Bn USD

a a %

AATYTLAUAZWA Q1/63 1UAA 52.2 Bn USD INuAaRARETY
Wulmsnnain 24 Aunaanasan 55.2 Bn USD ludasihaariu

2991rou WAAUARANTUNINAN 34.5 Bn USD lulssunanau

o A

AUTYTABAZAA Ao W.A. 63 1HiUAA 11.0 Bn USD 1iuna

AaLty
a 1 o A -=4I a 1
Ansaiuiduineun 71 HuaaanadaIn 14.8 Bn USD lutaq
weaiuesineu usifugainauain 2.4 Bn USD luifaurnau
MINWATEUT 5M/63 UAA 65.6 Bn USD LNUAAAAAININAIN
84.9 Bn USD lugaaihennuaesdneu visil iiunagandiAiads

Tugaaipgaiuaest 53-62 Mifiuaa 65.1 Bn USD

Runudisesseudieiszmea theu J.a. 63 yar 3,671.1
Bn USD Lﬁuﬁumnmﬂ 3,545.2 uay 3,652.2 Bn USD Tudag
a o 1 A 1 o o A a

Weniuaealneun LaviAaunaw ANNA1AL d9ulAat 1.8, 63
8RN 4,155.3 Bn USD gugaiusausinou u.a. 53 Tnaiivaduy
171naN 3,801.2 way 3,984.5 Bn USD lutdqaipsniuuestnen

WAZLADUNDY ANAIFU

N19971997%

® FR31N199199U Q1/63 1At 2.4% ARANLANLAHAN 2.5%

1 v
Tudaapeniurestinen winTwantasann 2.3% lulnsuna

naL
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JP: Consumer Price:
Quarterly Average Index and Growth %
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JP: Exchange Rate:

PY
J Quarterly Average Value and Growth %
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2.6% ludiafeaiuaesdien wazimeunaw ANaIAL wn
fan3001 5M/63 1At 2.6% WLauan 2.4% lutaafeniutes
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ANTIRULNE

° ﬁmﬁmmbﬁu’?ﬁm (CPI) Q1/63 ag86in 0.5% YoY WsuAsn

0.2% QoQ NARNIUATILIN NRIANNVLNEFRAABNY 3 MK

v a

® CPl Q2/63 wensisin 0.1% YoY asnafimmsaruilulnsung

715 wAnAF2 0.2% QoQ

® CPl A9 8.8, 63 U867 0.1 % YoY WanAFa 0.1% MoM %10

WA19040 6M/63 BRINYAD 0.3% YoY W9l gandnAniaanlugog
Wweniuaesl 53-62 8 3.3% gendrdaaihtninaesl 58 ot
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AnsILAnLLAEY

® dmauaniany JPY Q1/63 w@as 108.99 JPY/USD wiapndi

1.1% YoY waaauAIad 0.3% QoQ

e dnruanasu JPY Q2/63 1@ae 107.51 JPY/USD wiapAnau
22% YoY wivAdumasemuulasunagn 4 wavuderndu

1.4% QoQ

L fé”mml,l,@mﬂ?wjﬂu JPY heu N.e. 63 Lﬁl?ﬂlﬂ 107.58 JPY/USD
Wiarndu 0.5% Yoy uisrnaumnsemuduiond 5 uazufedn
4 1.4% YTD usigouAas 0.4% MoM vnfansan 6M/63
lfe 108.25 JPY/USD wierndu 1.6% Yoy il saudnaatile
FenfuAneanlutaAen et 53-62 # 101.38 JPY/USD

%) 6.8%
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JP: Export of Goods: Monthly Value and Growth

JP: Import of Goods: Monthly Value and Growth

Bn USD ° Bn USD °
70 r 30 70
65 - \ L 20 65
o NAMAAYAL LD 2 .
5511 1L VI ORI N REE 1L L
) VALl /WA
S0 1| 1 55
JIIN | | | -10
45 4
40 + L -20 50
35 T T T T -30 45 T T T T -30
2016 2017 2018 2019 2020 2016 2017 2018 2019 2020
e Value (LHS) =====095 YoY (RHS) % MoM (RHS) Value (LHS) ====9% YoY (RHS) % MoM (RHS)
JP: Trade Balance: Monthly Value JP: Current Account Balance: Monthly Value
Bn USD
Bn USD
15 32 +
10 A 28 1
24 -
5 -
20 +
0 + 16 A
-5 12 4
8 4
-10 | 4 | |
-15 - 0 I ‘I ‘I I‘I I‘I I
2016 2017 2018 2019 2020 2016 2017 2018 2019 2020
JP: International Reserve: Monthly-End Value % JP: Unemployment: Monthly Rate
Bn USD
4,400 - 341
4,000 + 3.2
3.0
3,600 -
2.8
3,200 4
2.6
2,800 + 24
2,000 II ‘ ‘ ‘ ‘ 2.0 \ ‘ ‘ "
2016 2017 2018 2019 2020 2016 2017 2018 2019 2020
JP: Consumer Price: Monthly Index and Growth JP: Exchange Rate:

Index JPY Monthly Average Value and Growth %
(2015=100) % 121 - 10
102.5 ~ r 2.0
102.0 | 15 118 1 /\ rs
101.5 - 10 115 4 . | vAv/\ = 0

: 112 4
101.0 A ™ f" 05 L -5
N\ O 109 -
100.5 + -

7. L 0.0 106 -0
100.0 17\, \V N V Y1 15
99.5 “I " L 05 103 | / L
99.0 ‘ ‘ ‘ ‘ 1.0 100 n ; : ; -20

2016 2017 2018 2019 2020 2016 2017 2018 2019 2020
‘ s Index (LHS) =m0 YOY (RHS) —— % MoM (RHS) ‘ ‘ 2 JPY/USD (LHS) =% YOY (RHS) %MoM(RHS)‘

SWIRSNTaNw

Bangkok Bank



JP: Real GDP: Value and Growth in Q1 o
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JP: Real Government Consumption:
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JP: Export of Goods: Value and Growth in 6M %
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JP: Trade Balance: Value in 6M

JP: Current Account Balance: Value in 5M
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JP: Real Private Consumption: Quarterly Value

JP: Real Government Consumption:
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JP: Current Account Balance: Monthly Value

JP: International Reserve: Month-End Value
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JP: Real Government Consumption:

JP: Real Investment: Average Value
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JP: Unemployment: Average Rate

JP: Consumer Price: Growth of Average Index
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JP: Real Investment: Accumulated Value
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JP-TH: Export of Goods: Average Value
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LATRITLATHNAdATY
2018 2019 2020f 2018 2019 2020
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Mar Apr May Jun
Real Sector
Nominal GDP (Bn USD) 4,955.2| 5,082.0 5,451.5| 1,222.6| 1,211.2| 1,253.6| 1,264.6| 1,299.9| 1,263.9| 1,254.4 - - - - -
Real GDP (% YoY) 0.3 0.7 -5.8 -0.4 -0.3 0.8 0.9 1.8 -0.7 -1.9 - - - - -
- Private Consumption (% YoY) 0.0 0.2 - 0.1 0.0 0.5 0.8 15 -1.9 -2.7 - - - - -
- Government Consumption (% YoY) 0.9 19 - 0.8 1.3 0.6 2.1 2.7 2.3 25 - - - - -
- Investment (% YoY) 0.6 13 - -1.4 0.9 1.4 0.7 4.7 -1.6 -1.4 - - - - -
Real GDP (SA, % Q0QAR) - - - -3.3 2.3 2.6 2.1 0.0 7.2 2.2 - - - - -
- Private Consumption (SA, % QoQAR) - - - -0.9 1.7 0.3 2.2 1.8 -11.1 -3.0 - - - - -
- Government Consumption (SA, % QoQAR) - - - 0.6 25 -0.7 6.3 2.9 0.8 0.2 - - - - -
- Investment (SA, % QoQAR) - - - -12.8 12.3 1.4 3.6 2.0 -12.7 2.4 - - - - -
GDP Per Capita (Th USD) 39.2 40.3 - - - - - - - - - - - - -
Population (Mn Persons) 126.4 126.1 - 126.4 126.4 126.2 126.3 126.1 126.1 126.0 125.9 126.0 126.0 125.9 125.9
Labour Market
Unemployment Rate (SA, %) 2.4 2.4 = 2.4 2.4 25 2.4 2.3 2.3 2.4 - 25 2.6 29 -
Unemployment Rate (%) 2.4 2.4 3.0 25 2.4 2.4 2.4 2.3 2.2 2.4 - 2.6 2.8 29 -
External Trade
Export of Goods (Bn USD) 738.1 705.6 - 180.7 188.0 173.8 173.7 178.4 179.7 166.2 132.6 59.1 48.3 39.0 45.2
-% YoY 5.7 -4.4 - 2.4 1.4 -5.7 -6.2 -1.3 -4.4 -4.4 -23.7 -8.9 -19.1 -26.4 -25.8
Import of Goods (Bn USD) 748.5 721.0 - 185.6 199.0 179.2 176.5 183.4 181.9 168.1 151.5 59.0 57.0 46.9 47.7
- % YoY 11.4 -3.7 - 11.8 11.4 -35 -0.8 -1.2 -8.6 -6.2 -14.2 -1.9 -3.7 -24.2 -14.1
Trade Balance (Bn USD) -10.3 -15.4 - -5.0 -11.1 -5.4 -2.8 -5.0 -2.2 -1.9 -19.0 0.1 -8.6 -7.8 -25
Current Account Balance (Bn USD) 176.6 184.3 - 51.8 23.2 55.2 41.3 53.3 34.5 52.2 - 17.9 2.4 11.0 -
- % of GDP 3.6 3.6 1.7 4.2 1.9 4.4 3.3 4.1 2.7 4.2 - - - - -
International Reserve (Bn USD) (Period End) 3,468.3| 3,671.4 -1 3,528.9( 3,468.3| 3,545.2| 3,801.2| 3,797.8| 3,671.4| 3,671.1| 4,155.3] 3,671.1| 3,825.9| 3,984.5| 4,155.3
External Debt (Bn USD) (Period End) 3,944.2| 4,255.7 -1 4,021.1| 3,944.2| 4,204.3| 4,165.5| 4,367.0| 4,255.7| 4,701.5 - - - - -
- % of International Reserve 113.7 115.9 - 113.9 113.7 118.6 109.6 115.0 115.9 128.1 - - - - -
Number of Tourists (Mn Persons) S8 319 - 7.6 7.7 8.1 8.6 7.8 7.5 3.9 0.0 0.2 0.0 0.0 0.0
-% YoY 8.7 2.2 - 1.8 3.1 5.7 3.6 2.8 -3.4 -51.1 -99.9 -93.0 -99.9 -99.9 -99.9
Government Sector
Government Revenue-Gen A/C (% YoY) 5.4 2.0 - 4.0 5.5 2.1 -0.1 1.4 5.2 -0.5 -1.1 2.4 -20.7 22.1 1.2
Government Expenditure-Gen A/C (% YoY) 1.6 0.7 - 0.3 -3.1 -4.0 0.0 7.7 -0.3 12.3 79.7 12.6 5.2 387.6 56.0
Budget Balance (Bn USD) 19.0 34.1 - 20.3 24.2 1.0 -12.8 11.3 34.6 -21.7| -206.3 -55.5 -59.7 -99.5 -47.1
- % of GDP 0.4 0.7 = 1.7 2.0 0.1 -1.0 0.9 2.7 =il,7/ - - - - -
Government Debt (Bn USD) 9,808.7|10,181.2 -1 9,739.5| 9,808.7| 9,927.2/10,229.0(10,274.6]/10,181.2|10,351.7 -110,351.7(10,439.1]110,666.0 -
- % of GDP 197.9 200.3 - 196.2 197.9 200.7 206.6 204.3 200.3 203.7 - - - - -
Inflation (% YoY)
CPI 1.0 0.5 0.2 11 0.9 0.3 0.8 0.3 0.5 0.5 0.1 0.4 0.1 0.0 0.1
Core CPI - - - - - - - - - - - - - - -
PPI 2.6 0.2 - 3.1 2.2 0.9 0.6 -0.9 0.2 0.6 -2.2 -0.5 -2.4 -2.8 -1.6
Financial Sector (Period End)
Total Loans (% YoY) 3.1 4.8 = 1.1 3.1 -2.2 4.3 6.5 4.8 55 7.0 55 6.9 7.8 7.0
Total Deposits (% YoY) 3.8 5.7 - 24 3.8 -1.6 4.2 6.8 5.7 6.8 8.5 6.8 8.0 8.9 8.5
L/D Ratio (%) 65.1 64.6 - 64.7 65.1 65.2 64.2 64.6 64.6 64.4 63.3 64.4 63.9 63.6 63.3
Stock Market (Period End)
Nikkei 225 Stock 20,014.823,656.6 -124,120.0(20,014.8|21,205.8(21,275.9(21,755.8123,656.6|18,917.0(22,288.1|18,917.0(20,193.7|21,877.9|22,288.1
Trade Value (Bn USD Per Day) 254 20.8 - 233 25.9 211 20.1 20.6 21.3 25.6 234 35.6 233 213 25.8
Market Capitalization (Bn USD) 5,010.0| 5,941.5 -1 6,028.3| 5,010.0| 5,385.9| 5,402.1| 5,560.2| 5,941.5| 4,928.3| 5,469.0| 4,928.3| 5,141.7| 5,512.0| 5,469.0
Bond Market (Period End, % pa)
Government Bond Yield: 2 Years -0.14 -0.13 - -0.11 -0.14 -0.16 -0.21 -0.30 -0.13 -0.22 -0.16 -0.22 -0.15 -0.17 -0.16
Government Bond Yield: 10 Years 0.05 -0.01 - 0.13 0.05 -0.03 -0.13 -0.22 -0.01 -0.02 0.03 -0.02 0.00 0.00 0.03
Interest Rate (Period End, % pa)
Policy Target Rate -0.10 -0.10 - -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10
Uncollateralized Overnight Rate (%) -0.06 -0.07 - -0.06 -0.06 -0.06 -0.08 -0.06 -0.07 -0.07 -0.07 -0.07 -0.06 -0.07 -0.07
Prime Lending - Long Term (%) 1.00 0.95 - 1.00 1.00 1.00 1.00 0.95 0.95 0.95 1.05 0.95 1.10 1.05 1.05
Exchange Rate (Period Average)
JPY/USD 110.43| 109.03 -l 111.54( 112.75| 110.18| 109.89| 107.34| 108.70| 108.99| 107.51| 107.67| 107.74| 107.20| 107.58
JPY/EUR 130.40( 122.08 -1 129.75( 128.66| 125.10( 123.50( 119.33| 120.38| 120.08( 118.39| 118.93| 117.12| 116.93| 121.12
Source: CEIC Database and IMF
Note: 1. % YoY and % QoQ of all items except export and import are calculated in JPY term.
2. Total Loans are Loans and Discounts of Financial Institutions.
3. Total Deposits are Deposits and CDs of Financial Institutions.
4. % of GDPis calculated from Nominal GDP.
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