nau

® GDP Lea9uil Q1/67 NAILEd 0.2% YoY whvsNefaLie 0.2% QoQ

® Q1/67 N19892BNAUAT QA1 434.5 Bn USD UARA 2.5% YoY WA818AY 2.6% QoQ n15u1din@usn yas1 358.5 Bn USD

WAGA 7.4% YoY wpinaasin QoQ danaliinanisdin iiuga 76.0 Bn USD Wiuaainduninandauneaiuesdneuw uazlnsuna

° ﬁmﬁmmﬁgﬁhm (HICP) Q1/67 221862 2.7% YoY 1ae 0.4% QoQ WINNATUN 4M/67 28816 2.6% YoY

a % !

U

N5UsslUAUALAT BIAFNGR ANaRE uazANgegn (1 2557-67)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - - Mar-24
Private Consumption (EUR) - - Mar-24
Government Consumption (EUR) - - Mar-24
Investment (EUR) - 3 3 - Mar-24
Export of Goods Value (USD) Mar-24
Import of Goods Value (USD) Mar-24
Trade Balance (USD) 3 3 Mar-24
Current Account Balance (USD) 3 Mar-24
International Reserve (USD) Apr-24
Unemployment Rate Apr-24
HICP Apr-24
USD/EUR May-24
winame: _ o &W AUV 3 munal'n _ Aau2A9En
ansn1sidasunidasseil (Gl 2557-66)
% Average YoY Growth CAGR
GDP (EUR) 1.1 1.1
Private Consum ption (EUR) 0.9 0.8
Government Consumption (EUR) 2.2 2.1
Investment (EUR) 1.3 1.3
Export of Goods Value (USD) 2.0 1.7
Import of Goods Value (USD) 2.7 2.2
HICP 2.4 2.4
USD/EUR -1.8 -2.0
DE: Real GDP: DE: Real Private Consumption:
Bn EUR Quarterly Value and Growth % Bn EUR Quarterly Value and Growth %
820 - 15 440 r 15
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\ s Value (LHS) =0 YOY (RHS) % QoQ (RHS) \ e Value (LHS) =0 YoY (RHS) % QoQ (RHS)

fis: CEIC, Eurostat uaz IMF

wneie: 1. GDP nagdlnatitnanaenau n1egdinazesiguna neasuluduningnios uazdnamsdnenu duieyailfuggniaus

2. CAGR e Compound Annual Growth Rate
3. GDP vnefia GDP AusA1ASH
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DE: Real Government Consumption:

DE: Real Investment:

Bn EUR Quarterly Value and Growth % Bn EUR Quarterly Value and Growth %
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DE: Trade Balance: DE: Current Account Balance:
Bn USD Quarterly Value Bn USD Quarterly Value
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DE: Harmonized Index of Consumer Prices:

DE: Exchange Rate:

Index Quarterly Average Value and Growth % USD/EUR Quarterly Average Value and Growth %
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DE: Harmonized Index of Consumer Prices: DE: Exchange Rate:
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DE: Real GDP: DE: Real Private Consumption:
. 0y .

Bn EUR Value and Growth in Q1 % Bn EUR Value and Growth in Q1 %
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DE: Real Government Consumption: . DE: Real Investment:
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DE: Real Export of Goods and Services: DE: Real Import of Goods and Services:
Bn EUR Value and Growth in Q1 % Bn EUR Value and Growth in Q1 %
5
400 4 350
3
380 2 330
1
360 0 310
-1
340 -2 290
-3
320 -4 270
2014 2016 2018 2020 2022 2024 2014 2016 2018 2020 2022 2024
s Value (LHS) = e e » Avg for 2014-2023 (LHS) — 05 YOY (RHS) ‘ ‘ s Value (LHS) - e e » Avg for 2014-2023 (LHS) % YoY (RHS)
DE: Export of Goods: DE: Import of Goods:
Bn USD Value and Growth in Q1 % Bn USD Value and Growth in Q1 %
410 - r 20
390 r 15
370 r 10
350 \ r5
330 A ro
e R B A R a
290 - r -10
270 r -15
250 . . . . . . . . . . -20
2014 2016 2018 2020 2022 2024 2014 2016 2018 2020 2022 2024
s Value (LHS) = = = = Avg for 2014-2023 (LHS) % YoY (RHS) ‘ ‘ Value (LHS) o= e e  Avg for 2014-2023 (LHS) % YoY (RHS)
Bn USD DE: Trade Balance: DE: Current Account Balance:
50 - Value in Q1 Bn USD Value in Q1

2014 2016 2018 2020 2022 2024

‘ s Value = e == Avg for 2014-2023 ‘

2014 2016 2018 2020 2022 2024

‘ s Value = === Avg for 2014-2023 ‘

SHAISNZIWTI
Bangkok Bank



Bn USD

2014

DE: International Reserve:
Month-End in Apr

2016

%

DE: Unemployment Rate:
Average Value in 4M

2018 2020 2022 2024 2014 2016 2018 2020 2022 2024
s Value == == Avg for 2014-2023 s Value = === Avg for 2014-2023
DE: Harmonized Index of Consumer Prices: DE: Exchange Rate:

Index Average Value and Growth in 4M USD/EUR Average Value and Growth in 5M %
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DE: Real GDP: DE: Real GDP:
Bn EUR Quarterly Value % YoV Quarterly Growth
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DE: Real Private Consumption: DE: Real Government Consumption:
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DE: Real Investment: DE: Real Export of Goods and Services:
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DE: Real GDP: DE: Real Private Consumption:
Bn EUR Quarterly Average Value Bn EUR Quarterly Average Value
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DE: Real Government Consumption: DE: Real Investment:
Bn EUR Quarterly Average Value Bn EUR Quarterly Average Value
180 - 169 4
178 A 168 -+ ~
— “
176 - 167 4 N
174 A 166 N
172 .
165 N ——
0T — N ~—
884 e 164 1 - N T
166 4 T 163 + Mooommmem ===
164 T T T | 162 T T T |
3M 6M oM 12M 3M 6M oM 12M
------- 2020 2021 2022 2023 e 2024 ‘ ‘ -------2020 2021 2022 2023 e 2024
DE: Real Export of Goods and Services: DE: Real Import of Goods and Services:
Bn EUR Quarterly Average Value Bn EUR Quarterly Average Value
420 - 380 4
410 - f— 370 4
400 - 360 4 —
390 7 < 350 - .
380 - Ny e
370 - e 340 4 \\
360 i \x\\\ ____________ 330 b \\\~\\
350 - M mmmmmmm == =TT 320 4 SIS S S
340 T T T | 310 T T T |
3M 6M oM 12M 3M 6M oM 12M
------- 2020 2021 2022 2023 e 2024 ‘ ‘ -------2020 2021 2022 2023 e 2024
DE: Export of Goods: DE: Import of Goods:
Bn USD Monthly Average Value Bn USD Monthly Average Value
150 - 135 4
145 | /\/\ 130 1 \/\_\
140 A 125 4 —
1351 120 4 =
130 115 A
125 110 4
120 { 2 eeeee- . 105 4
115 A o et 100 4 TTTmeeeee- el
110 - e 95 - Sy
105 : : : t===g===ct : : : : : : ‘ 90 : : : — ‘ ‘ ‘ ‘ ‘ ‘
M 2M 3M 4M 5M 6M 7™M 8M 9M 10M 11IM 12M im 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
------- 2020 2021 2022 2023 e 2024 ‘ ‘ -------2020 2021 2022 2023 e 2024
DE: Trade Balance: DE: Current Account Balance:
Bn USD Monthly Average Value Bn USD Monthly Average Value
26 32 -
23 + 29
20 4 26 -
174 o7 7 N pmmemmmmmmoTTTITTT 23 1
w4 S T 20 -
11 + 17 4
8 14 4
M 2M 3M  4M  5M 6M ™ 8M 9M 10M 11M 12M M 2M 3M  4M  5M 6M ™ 8M 9M 10M 11M 12M
------- 2020 2021 2022 2023 e 2024 ‘ ‘ ------- 2020 2021 2022 2023 e 2024

SHAISNZIWTI

Bangkok Bank

Q




Research Department

DE: Economic Report

Economic Indicators
6 Noues 2567

DE: Unemployment Rate:

DE: Harmonized Index of Consumer Prices:

% Monthly Average Value % YoY Monthly Average Growth
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DE: Real Import of Goods and Services: DE: Export of Goods:
Bn EUR Accumulated Value Bn USD Accumulated Value
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DE-TH: Trade Balance: DE-TH: Trade Balance:
Mn USD Monthly Value Mn USD Value and Growth in Q1
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DE-TH: Import of Goods: DE-TH: Import of Goods:
Mn USD Monthly Average Value Mn USD Accumulated Value
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LATRITLATHNAdATY

2022 2023 2024f 2022 2023 2024
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Feb Mar Apr May
Real Sector
Nominal GDP (SA, Bn USD) 4,074.4| 4,459.7| 4,591.1| 1,022.0 979.3| 1,011.0| 1,085.5( 1,115.1| 1,130.4| 1,128.7| 1,145.1 - - - -
Real GDP (SA, % YoY) 1.9 0.0 0.2 1.6 1.2 0.8 0.1 0.2 -0.1 -0.2 -0.2 - - - -
- Private Consumption (SA, % YoY) 3.9 -0.6 - 5.2 1.7 0.5 -0.7 -0.1 -15 0.0 0.3 - - - -
- Government Consumption (SA, % YoY) 1.6 -1.0 - 1.7 0.1 0.0 -2.3 -2.6 0.1 0.7 16 - - - -
- Investment (SA, % YoY) 0.2 -0.3 - -1.9 1.9 0.2 -0.7 0.7 0.1 -11 -0.9 - - - -
Real GDP (SA, % QoQ) - - - -0.1 0.4 -0.4 0.3 -0.1 0.1 -0.5 0.2 - - - -
- Private Consumption (SA, % QoQ) - - - -0.3 14 -11 -0.7 0.3 0.0 0.4 -0.4 - - - -
- Government Consumption (SA, % QoQ) - - - 0.4 -1.4 -0.1 -1.3 0.1 14 0.6 -0.4 - - - -
- Investment (SA, % QoQ) - - - -1.4 0.7 -0.9 1.0 -0.1 0.1 -2.1 1.2 - - - -
GDP Per Capita (USD) 48,648.3| 52,750.6| 54,290.9 - - - - - - - - - - -
Population (Mn Persons) 83.2 84.4 84.6 - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 3.1 3.0 3.3 3.0 3.1 3.0 2.9 2.9 3.1 3.1 3.2 3.2 3.2 3.2 -
External Trade
Export of Goods (Bn USD) 1,670.4| 1,690.5 - 421.7 403.0 423.2 445.6 434.3 417.1 423.4 434.5 144.9 148.2 - -
- % YoY 23 1.2 - 2.0 1.0 11 5.5 3.0 35 0.0 -25 0.8 -8.6 - -
Import of Goods (Bn USD) 1,577.2| 1,464.3 - 405.6 388.1 391.5 387.1 376.5 356.2 358.5 358.5 118.2 122.4 - -
- % YoY 11.2 -7.2 - 13.6 12.8 25 -1.3 -7.2 -8.2 -8.4 -7.4 -4.8 -9.8 - -
Trade Balance (Bn USD) 93.1 226.3 - 16.1 15.0 31.7 58.5 57.8 60.9 64.9 76.0 26.7 25.8 - -
Current Account Balance (Bn USD) 175.5 263.1 321.7 29.3 224 58.1 68.3 49.2 711 74.4 915 311 30.1 - -
- % of GDP 4.3 5.9 7.0 29 2.3 57 6.3 4.4 6.3 6.6 8.0 - - - -
International Reserve (Bn USD) 294.9 322.9 - 292.0 274.2 2949 3133 305.1 299.3 3229 338.1 3194 338.1 347.7 -
External Debt (Bn USD) 6,472.4] 6,750.7 -1 6,450.1| 6,194.1| 6,472.4| 6,616.8| 6,583.5| 6,405.7| 6,750.7 - - - - -
- % of International Reserve 2,194.8] 2,090.3 -1 2,208.7| 2,259.2( 2,194.8( 2,111.7| 2,157.5| 2,140.4| 2,090.3 - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
-% YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 6.3 4.4 - 9.0 4.9 34 2.9 4.2 6.2 4.4 - - - - -
Government Expenditure (% YoY) 4.1 4.4 - -0.1 6.8 8.9 6.7 8.1 52 -0.9 - - - - -
Fiscal Balance (Bn USD) -100.7| -110.2 - 1.2 -31.7 -63.8 -24.4 -17.9 -31.7 -36.3 - - - - -
- % of GDP -2.5 -25 - 0.1 -3.2 -6.3 -2.2 -1.6 -2.8 -3.2 - - - - -
Government Debt (Bn USD) 2,732.3| 2,898.0 -| 2,635.6| 2,487.0 2,732.3| 2,813.6| 2,810.5| 2,783.3| 2,898.0 - - - - -
- % of GDP 66.1 63.6 63.7 67.4 66.8 66.1 65.6 64.6 64.7 63.6 - - - - -
Inflation (% YoY)
HICP 8.7 6.0 2.4 8.3 9.4 10.8 8.7 6.9 5.7 3.0 2.7 2.7 2.3 2.4 -
Financial Sector (Period End)
Total Loans (% YoY) 0.2 4.9 - -6.3 -8.9 0.2 3.0 8.7 10.3 4.9 0.5 3.2 0.5 -1.7 -
Total Deposits (% YoY) -2.3 4.4 - -9.4 -11.2 -2.3 -0.2 6.3 7.9 4.4 13 3.0 13 -0.5 -
L/D Ratio (%) 101.1 101.6 - 100.7 100.5 101.1 102.5 102.9 102.7 101.6 101.8 102.2 101.8 101.3 -
Stock Market (Period End)
DAX Index 13,923.6| 16,751.6 -(12,783.8]12,114.4|13,923.6(15,628.8|16,147.9|15,386.6|16,751.6|18,492.5(17,678.2| 18,492.5|17,932.2(18,497.9
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 1,882.5| 2,180.5 -1 1,736.5| 1,531.8( 1,882.5( 2,183.9| 2,152.8| 1,986.3| 2,180.5 - - - - -
Bond Market (Period End, % pa)
SIT Government Bond Yield 2.09 2.10 - 1.13 1.56 2.09 2.50 254 2.73 2.10 2.43 2.37 2.43 251 2.62
5-8-Year Government Bond Yield 2.06 2.02 - 1.29 1.68 2.06 2.38 2.38 2.61 2.02 2.31 2.27 2.31 2.40 2.49
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 2.50 4.50 - 0.00 1.25 2.50 3.50 4.00 4.50 4.50 4.50 4.50 4.50 4.50 4.50
Deposit Facility Rate 2.00 4.00 - -0.50 0.75 2.00 3.00 3.50 4.00 4.00 4.00 4.00 4.00 4.00 4.00
3M Average EURIBOR Rate 2.06 3.94 - -0.24 1.01 2.06 291 3.54 3.88 3.94 3.92 3.92 3.92 3.89 3.81
Exchange Rate (Period Average)
USD/EUR 1.0500| 1.0829 -] 1.0547| 0.9982( 1.0319( 1.0776] 1.0843| 1.0828| 1.0867| 1.0825| 1.0826( 1.0811| 1.0718| 1.0852
JPY/EUR 138.14| 153.18 -| 138.64| 138.72| 144.11| 143.78| 151.88] 157.77| 159.27| 162.06| 162.53| 163.45| 168.27| 170.52
Source: International Financial Statistics, Deutsche Bundesbank, CEIC and Frankfurt Stock Exchange
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans indicates Monetary Financial Institutions (MFIs) assets including enterprises and individuals.
3. Total Deposits indicates Monetary Financial Institutions (MFIs) liabilities including enterprises and individuals.
4. % of GDPis calculated from Nominal GDP.
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