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LASHFNANIALTE Q4/2559

® GDP 1A Q4/59 181815 4.5% YoY uax 3.4% QoQ winfiansoun 1 59 aenasia 4.2% YoY

® Q4/59 N134988NAWA1 YAAT 50.4 Bn USD 2818163 1.9% YoY 4ax 4.3% QoQ N13udn&uA yarn 44.0 Bn USD 2eesia
4.1% YoY uaz 0.3% QoQ adualiinan1sAn iunas 6.4 Bn USD 1AunaanasaIntaaimtaiuaestinew LLﬁfLﬁuﬂmﬁlﬂJ{u@’m
Inssnanan nnwansain 1 59 nnsdeaan@uAn 3aA1 189.7 Bn USD 9Asa 4.8% YoY n1etidinAuAn 3am1 168.7 Bn USD

WARY 4.2% YoY daualiinan19a@n iuna 21.1 Bn USD (iunaanadantlneu

° ﬁ”ﬁﬁ?’]ﬁ’]%ﬂ?‘cﬁﬂﬁ (CPI) Q4/59 281816 1.7% YoY kA 1.0% QoQ #nfiansadn T 59 venesia 2.1% YoY

M5UsziiuaUALAT BIAENER ALRRY WazAgIgR (1] 2549-60)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
Real GDP (MYR)" - 5 5 5 5 - Dec-16
Private Consumption (MYR)! - 5 5 5 5 - Dec-16
Government Consumption (MYR)* - 5 5 5 5 - Dec-16
Investment (MYR)! - 4 5 5 5 - Dec-16
Export of Goods Value (USD) 3 3 2 2 3 3 Dec-16
Import of Goods Value (USD) 3 3 3 3 3 Dec-16
Trade Balance (USD) 2 2 Dec-16
Current Account Balance (USD) - 2 - Dec-16
International Reserve (USD)? 2 2 2 2 Jan-17
Unemployment Rate® 4 4 5 5 5 5 Dec-16
CPI® 5 5 5 5 5 5 Jan-17
MYR/USD’ 5 5 5 5 5 5 Jan-17
Laslssifiududue ﬁadwsfws{m dwtaﬁu wazdavan (11 2553-60)
zmiﬂméuﬁuusjum:w é\m:w;mﬂ ﬂ:’]lﬂiﬂ uam:wa\mm (1 2550-60)
':::::;a““”m 52“"“7”“:0 e “a"mﬂzﬂﬂ (ﬂﬂ‘azfzii;O) 3 1hunaw 2 AauLE - o
ansn1stdasunilassisil (@l 2549-59)
% Average YoY Growth CAGR
Real GDP (MYR)" 5.1 5.1
Private Consumption (MYR)* 6.9 6.9
Government Consumption (MYR)® 5.8 5.8
Investment (MYR)" 74 7.3
Export of Goods Value (USD) 3.6 1.7
Import of Goods Value (USD) 4.6 2.6
CPI® 24 2.4
MYR/USD? 15 2.1
Lajayail 2553-59
29fayall 2550-59
‘*zﬂ“m: Department of Statistics of Malaysia, CEIC and IMF
wineme: 1. CAGR A Compound Annual Growth Rate
2. GDP #18fla GDP A:31AASH
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MY: Quarterly Real GDP
Value and Growth
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MY: Quarterly Real Private Consumption
Value and Growth
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MY: Quarterly Real Government Consumption
Value and Growth
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MY: Quarterly Real Investment

Value and Growth
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GDP uakTe Q4/59 geaaiiussus Q1/53 tnaienasia 4.5% Yoy
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a

vgnafqRnfarululnIuian 3 unnivansaun 1l 59 wenesa

4.2% YoY vs1afannmanuiluili 6 el gandieeagag

U
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1l 53-58 at] 18.1% uargegaileifiauivtl 53-58

nsadinaslnAaniAeNTY Q4/59 218 6.2% YoY 8Na
Ansafuilulnmunad 24 usuaia 2.0% QoQ warailuasaun
wasaInaeneFafnsiani 3 lnsnna uinwatsn U 59 aenesin
6.1% Yoy asnasfnseruiuili 6 ﬁqﬁqqndﬁmmﬁwm
7 53-58 ¢jfle 24.4% uazgegaiilafianiill 53-58

n29UlnAT89TgLNAR Q4/59 MARY 4.2% YoY 1Asn Fupfausn
wasaINaENeFaansani 9 lnsuna usrenesnie 31.5% QoQ
wnnfiansan 1 59 1en8 1.0% Yo 2eneaiasefiuiluili 6
Vii?:zg\mfjwhm?i'mmﬂ 53-58 2] 14.5% Lmzzgqqmﬁmﬁﬂuﬁu

1l 53-58

nraan U UAUNINGn199 Q4/59 281859 2.4% YoY 1Ee6a
Ansiefuilulnsnnain 24 usnaAaies 0.7% QoQ wInWaI9n4n
1 59 aEneFin 2.7% Yoy wenasamnsafuiuilf 6 ¥all gandn

ANLRALTRT] 53-58 BtjTiN 20.2% uazgegaiiaiiaunull 53-58
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MY: Quarterly Real Export of Goods and
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MY: Quarterly Import of Goods
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Q4/59 nsglinatiinaniatenau n1sasuluduningnias
fountlasuntlasdudaamade uaznsdseandudiuazisnis
45 H Contribution to GDP Growth (YoY) #inriu 3.2 Ppt 0.6 Ppt
1.0 Ppt kA 0.4 Ppt AMNAAL Jousi n1sglinAresiuia &

Contribution to GDP Growth (YoY) tinfiu -0.7 Ppt

N15A1TEUINaLsEINA

® N13AeRANAUAT Q4/59 AR 50.4 Bn USD 2e18Aa 1.9% YoY

g8l uATILen NaIaNNUARIRAReRY 8  TATN1E LAY

e8I 4.3% QoQ veNefdRARAaruTlulnINNan 3
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Bn USD %1as7 4.8% YoY uasqmasanuiuili 2 afl anndn

AaRE8sT 49-58 11 201.0 Bn USD 2¢ 5.6%

n1stdinAuA Q4/59 3afn 44.0 Bn USD 28181/ 4.1% YoY

a ' o
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MY: Quarterly Trade Balance AAN19AN Q4/59 LiuAa 6.4 Bn USD unasasteriuiulnsung
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MY: Quarterly Average Consumer Price

Index and Growth
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MY: Monthly Export of Goods
Value and Growth
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MY: Monthly Trade Balance

MY: Month-End International Reserve
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MY: Consumer Price
Index and Growth in Jan

MY: Average Exchange
Rate and Growth in Jan
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MY: Yearly Export of Goods

Bn USD Value and Growth %
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MY: Yearly Import of Goods
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MY: Yearly Average Exchange Rate and Growth
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MY: Quarterly Real GDP Value

MY: Quarterly Real GDP Growth
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MY: Monthly Import of Goods Value

MY: Monthly Trade Balance
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MY: Average Real GDP Value

MY: Average Real Private
Consumption Value

Bn MYR Bn MYR
280 148 ~
270 142 ~
260 _  136 -
250 130 +
240 124
230 ” 118 | /
220 1 emmmm T 112 4 eI
210 106
3M 6M 9M 12M 3M 6M 9M 12M
------- 2012 2013 2014 2015 —2016‘ ------- 2012 2013 2014 2015 —2016‘
MY: Average Real Government MY: Average Real Investment Value
Bn MYR Consumption Value Bn MYR
37 72
35 69 ‘4
33 66
63
31
60 //'
29 571 emeeeemmmeeemmemoTeII
27 544 T
25 51 -
3M 6M 9M 12mM 3M 6M oM 12mM
------- 2012 2013 2014 2015 e 2016 ------- 2012 2013 2014 2015 e 2016
MY: Average Real Export of Goods and MY: Average Real Import of Goods and
Bn MYR Services Value Bn MYR Services Value
195 174
192 171
189 168
186 165
g3 162
1 59 4 e
180 156 1
177 153
174 150
3M 6M oM 12M 3M 6M oM 12m
------- 2012 2013 2014 2015 e 2016 ------- 2012 2013 2014 2015 e 2016
MY: Average Export of Goods Value MY: Average Import of Goods Value
Bn USD Bn USD
20 18 4
19 e T - 17 A \ /
18 4 _.-° 16 1 N eemmemmeen TS
v \/
15 1 Dot
16
15 14 A
14 \/ 137 v/'
13 12

M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M

2013 2014

2015 e 2016

iMm 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M

2013 2014

2015 e 2016

11

SWIRSNTaNw

Bangkok Bank




SWwWn1snIImu

Bangkok Bank

Research Department

MY: Economic Report
Economic Indicators

23 NUATWUS 2560

MY: Average Unemployment Rate MY: Growth of Average Consumer Price Index
% % YoY
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MY: Accumulated Real Investment Value
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MY-TH: Monthly Export of Goods MY-TH: Quarterly Export of Goods
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MY-TH: Yearly Export of Goods
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2015 | 2016 | 2017f 2015 2016 2017
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Oct Nov Dec Jan
Real Sector
Nominal GDP (Bn USD) 297.2( 296.9] 336.3 76.6 775 721 71.0 69.4 74.6 77.0 76.0 - - - -
Real GDP (% YoY) 5.0 4.2 4.6 5.7 4.9 4.7 4.5 4.2 4.0 43 45 - - - -
- Private Consumption (% YoY) 6.0 6.1 - 9.0 6.4 4.1 4.9 5.3 6.3 6.4 6.2 - - - -
- Government Consumption (% YoY) 4.4 1.0 - 4.1 6.9 3.6 3.3 2.8 5.5 2.3 -4.2 - - - -
- Investment (% YoY) 3.7 2.7 - 7.9 0.4 4.2 2.7 0.1 6.1 2.0 2.4 - - - -
Real GDP (% QoQ) - - - -4.3 25 3.2 3.2 -4.6 2.3 3.6 34 - - - -
- Private Consumption (% QoQ) - - - 0.3 -0.4 6.9 -1.9 0.8 0.6 7.0 -2.0 - - - -
- Government Consumption (% QoQ) - - -l -33.0 6.9 2.8 40.3| -33.3 9.8 -04 315 - - - -
- Investment (% QoQ) - - - 25 3.9 -24 -1.2 -0.1 10.2 -6.2 -0.7 - - - -
GDP Per Capita (USD) 9,504.2(9,376.8|10,426.3 - - - - - - - - - - - -
Populations (Mn Persons) 31.2 317 32.3 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 3.2 3.5 3.2 3.1 3.1 3.2 3.3 3.4 3.4 3.5 3.47 3.5 3.4 3.5 -
External Sector
Export of Goods (Bn USD) 199.2( 189.7 - 50.0 50.5 49.3 49.4 44.2 46.9 48.3 50.4 16.6 16.8 17.0 -
- % YoY -14.9 -4.8 -| -12.3] -149| -16.9| -15.2| -115 -7.2 -2.1 1.9 -6.9 7.5 6.2 -
Import of Goods (Bn USD) 176.1] 168.7 - 447 452 43.9 42.3 385 424 43.8 44.0 14.2 14.7 15.0 -
- % YoY -15.7 -4.2 - -8.8| -159( -18.9] -189| -14.0 -6.2 -0.1 4.1 -4.8 10.8 7.1 -
Trade Balance (Bn USD) 23.2 21.1 - 5.3 5.3 5.4 7.2 5.8 4.5 4.4 6.4 23 2.1 2.0 -
Current Account Balance (Bn USD) 9.0 6.0 5.0 3.1 2.2 11 25 12 0.5 15 2.8 - - - -
- % of GDP 3.0 2.0 15 4.1 29 1.6 35 1.7 0.6 1.9 3.7 - - - -
International Reserve (Bn USD) 95.3 94.5 -] 105.1 105.5 93.3 95.3 97.0 97.2 97.7 94.5 97.8 96.4 94.5 95.0
External Debt (Bn USD) 194.7| 210.4 -| 211.9| 216.6( 209.7( 194.7| 192.9( 211.9| 213.8| 210.4 - - - -
- % of International Reserve 204.3| 222.6 -| 201.6| 205.4| 224.6| 204.3] 198.8 218.1| 218.9| 222.6 - - - -
Number of Tourists (Mn Persons) 25.7 22.1 - 6.5 6.1 6.5 6.7 6.7 6.4 6.7 2.3 2.3 - - -
- % YoY -6.3| -14.2 - -8.6| -10.3 -3.8 -2.3 2.8 4.6 33| -65.1 11.7 - - -
Government Sector
Government Revenue (% YoY) -0.7 -35 - 4.8 4.9 -4.9 -6.0 -5.3| -14.0 0.1 49 3.0 -6.5 19.9 -
Government Expenditure (% YoY) 0.7 3.1 - -1.8 -0.6 0.1 4.4 -4.8 -5.5 5.0 18.9 -11 14 61.0 -
Fiscal Balance (Bn USD) -8.7 -8.3 - -3.2 -1.0 -0.5 -4.0 -4.4 -3.7 -0.4 0.1 -0.6 -0.1 0.7 -
- % of GDP -2.9 -2.8 - -4.2 -1.3 -0.8 -5.6 -6.3 -4.9 -0.5 0.1 - - - -
Government Debt (Bn USD) 147.2] 150.1 -| 164.8| 171.7| 153.6| 147.2| 149.5( 163.8] 159.0 150.1 - - - -
- % of GDP 49.5 50.6 - 53.8 55.7 50.9 49.5 53.9 56.9 54.0 50.6 - - - -
Inflation (% YoY)
CPI 21 21 3.0 0.7 2.2 3.0 2.6 34 1.9 1.3 1.7 14 1.8 1.8 3.2
Core CPIl - - - - - - - - - - - - - - -
PPl -7.5 -1.1 - -7.9 -9.1 -8.1 -4.5 -4.4 -2.1 -0.6 2.9 0.1 2.2 6.5 -
Financial Sector (Period End) -
Total Loans (% YoY) 7.9 5.3 - 9.2 9.1 9.7 7.9 6.4 5.6 4.2 5.3 45 5.3 5.3 -
Total Deposits (% YoY) 1.8 15 - 9.0 7.7 5.1 1.8 -0.9 -0.5 0.8 15 1.9 1.4 15 -
L/D Ratio (%) 88.7 89.8 - 86.6 88.0 88.3 88.7 87.8 87.8 88.7 89.8 88.5 89.2 89.8 -
NPLs (% of Total Loan Outstanding) 1.6 1.6 - 1.6 1.6 1.6 1.6 1.6 1.7 1.6 1.6 1.6 1.6 1.6 -
Stock Market (Period End)
FTSE Bursa Malaysia Index 1,692.5|1,641.7 -11,830.8]| 1,706.6( 1,621.0{ 1,692.5| 1,717.6( 1,654.1| 1,652.6| 1,641.7| 1,672.5| 1,619.1 1,641.7| 1,671.5
Trade Volume (Mn USD/Day) 523.0| 464.9 -| 562.9| 548.1| 487.0( 494.0| 4711 499.1| 448.8| 440.7| 446.5| 499.8| 375.9| 4122
Market Capitalization (Mn USD) 396.1| 374.1 -| 472.2] 4439 370.8( 396.1| 420.1| 407.2| 410.7| 374.1| 408.5| 380.5| 374.1] 382.8
Bond Market (Period End, % pa)
1Y Treasury Reference Rate 2.59 3.26 - 3.21 3.04 3.20 2.59 2.71 2.75 2.52 3.26 2.52 3.49 3.26 3.05
10Y Treasury Reference Rate 4.19 4.23 - 3.89 4.03 4.15 4.19 3.80 3.74 3.55 4.23 3.61 4.41 4.23 4.15
Interest Rate (Period End, % pa)
Policy Rate (Overnight Policy Rate) 3.25 3.00 - 3.25 3.25 3.25 3.25 3.25 3.25 3.00 3.00 3.00 3.00 3.00 3.00
3-Month KLIBOR 3.84 3.41 - 3.73 3.69 3.74 3.84 3.71 3.65 3.40 3.41 3.40 3.41 341 3.43
Exchange Rate (Period Average)
MY R/USD 3.9040| 4.1411 -| 3.6204| 3.6556( 4.0573| 4.2826| 4.1937| 4.0039| 4.0476| 4.3190( 4.1738| 4.3259( 4.4573| 4.4550
MY RIEUR 4.3343| 4.5882 -] 4.0802| 4.0460( 4.5178] 4.6930| 4.6353| 4.5309| 4.5219| 4.6649| 4.6045| 4.6846| 4.7055| 4.7389

Source: Department of Statistics of Malaysia, CEIC and IMF -

Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in MYR term.
2. Total Loans and Total Deposits include All Banking System.
3. % of GDP'is calculated from Nominal GDP.
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