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TW: Real Government Consumption: TW: Real Investment:
Bn TWD Quarterly Value and Growth % Bn TWD Quarterly Value and Growth %
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TW: Consumer Price:

TW: Exchange Rate:
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TW: Real GDP:

TW: Real Private Consumption:
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Bn TWD Quarterly Value Bn USD Monthly Value
46 -
3,100 ~
3,000 o
2,900 +
2,800 4
2,700 +
2,600 +
2,500 +
2,400
2,300
2,200 ! ! ! ! ! ! ! :
Q1 Q2 Q3 Q4 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
_______ 2018 2019 2020 ——— 2021 ———2022 ‘ ‘ ------- 2018 2019 2020 2021 —e—— 2022
TW: Import of Goods: TW: Trade Balance:
Bn USD Monthly Value Bn USD Monthly Value
42 4 8 4
38 - 71
34 617
5 .
30 4
4 .
26 4 .
22 1 2
18 + 1 4
14 T T T T T T T T T T T 1 [0] T T T T T T T T T T T 1
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
------- 2018 2019 2020 2021 emmmm2022 | | [ ------- 2018 2019 2020 2021  emm— 2022
TW: Current Account Balance: TW: International Reserve:
Bn USD Quarterly Value Bn USD Month-End Value
34 - 555 4
31 4 540 - S
28 525 -
25 4 510 4
221 495
19 4
480 -
16 4
13 485 | e
10 ‘ ‘ ‘ ‘ 450 T T T T T T T T T T T 1
Q1 Q2 Q3 04 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
------- 2018 2019 2020 - ——2021 —e——— 2022 ‘ ‘ ------- 2018 2019 2020 2021 e—— 2022
% TW: Unemployment: TW: Consumer Price:
4‘; Monthly Rate % YoY Growth of Monthly Index
e 4.0 -
4.6 - 3.5
3.0
4.4 2.5
2.0
4.2 4 15
1.0
4.0 - 0.5
0.0 .
3.8 4 -0.5
= -1.0
3.6 T T T T T T T T T T T | -1.5 -
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
------- 2018 2019 2020 2021 2022 ‘ ‘ ------- 2018 2019 2020 2021 2022
TW: Exchange Rate:
TWD/USD Monthly Value
32.0 4
31.5 4
31.0 4
30.5 4
30.0 4
29.5 4
29.0 4
28.5 4
28.0 +
27.5 ! ! ! ! ! ! ! ! ! ! ! :

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2019 2020 2021 ~e——— 2022 ‘

SHAISNZIWTI
6 Bangkok Bank




Q

Bangkok Bank

Research Department

TW: Economic Report

Economic Indicators
30 AIUNAN 2565

TW: Real GDP:
Quarterly Average Value

TW: Real Private Consumption:

Bn TWD Bn TWD Quarterly Average Value
5,300 - 2,450 -
5,200 - 2,430 -
5,100 - '
5.000 1 2,410 -
4,900 + 2,390 A
4,800 + 2,370 A
4,700 - 2,350 |
4,600 ~
4,500 - 2,330 7
4,400 2,310
3M 6M oM 12M 3M 6M oM 12M
------- 2018 2019 2020 2021 2022 | | | ------- 2018 2019 2020 2021 e 2022
TW: Real Government Consumption: TW: Real Investment:
Bn TWD Quarterly Average Value Bn TWD Quarterly Average Value
690 1,400 -
] 1,350 -| ——
670 - 1,300 -
1,250 -
650 1 1,200 |
630 - 1,150 -
1,100 -
610 1,050 ///
590 | 10004 T
950 | =TT
570 . . . : 900 ! ! ! :
3M 6M oM 12M 3M 6M oM 12M
------- 2018 2019 2020 2021 ~e—— 2022 ‘ ‘ ------- 2018 2019 2020 2021 e 2022
TW: Real Export of Goods and Services: TW: Real Import of Goods and Services:
Bn TWD Quarterly Average Value Bn TWD Quarterly Average Value
3,760 _— 2,920 ~
O
3,640 - 2,840 -
3,520 - 2,760 -
3,400 - 2,680 1
3,280 2,600 7
' 2,520 -
3,160 4 2,440 |
3,040 - 2,360 -
2,920 - 2,280 4
2,800 T T T ! 2,200
3M 6M oM 12M 3M 6M oM 12M
------- 2018 2019 2020 2021 - cmmm— 2022 \ \ ------- 2018 2019 2020 2021 ~em— 2022
TW: Export of Goods: TW: Import of Goods:
Bn USD Monthly Average Value Bn USD Monthly Average Value
43 ~ 38 +
40 4 — 36 - \/_/——
37 4 z;‘ |
34 - 30
31 4 28
28 4 — 26 -
24 N\
=] 22 | Ny e—
22 T T T T T T T T T T T 1 20 ; ; ; ; ; ; ; ; ; ; ; .
M 2M 3M 4M 5M 6M 7M 8M 9M 10M 1IM 12M M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
[ 2018 2019 2020 2021 w2022 | | [ ------- 2018 2019 2020 2021  emm— 2022
TW: Trade Balance: TW: Current Account Balance:
Bn USD Monthly Average Value Bn USD Quarterly Average Value
7 -
6 4
5 4
4 4
3 4
2 4
l 4
0 . . . . . . . . . . . ! 14 . . . X
™M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M 3M 6M oM 12M
------- 2018 2019 2020 2021 ~em— 2022 \ ‘ ------- 2018 2019 2020 2021 cmm— 2022

SHAISNZIWTI

Bangkok Bank

Q




"
SUNMSNgIT TW: Economic Report
Bangkok Bank Economic Indicators
Research Department 30 AP 2565
% MTc\)/x:taneAmploymem: TW: Consumer Price:
405 - y Average Rate % Yoy Growth of Monthly Average Index
3.5 4
4.00 4 3.0 \/_
3.95 4§ 25 |
3:90 7 2.0 ——
3.85 1 1.5
3.80 - 1.0 4
3.75 4 0.5 4
3.70 0.0 ; ; ; ; .
3.65 ; ; ; ; ; ; ; ; ; ; ; . -0.5 -
M 2M 3M 4M 5M 6M 7M  8M 9M 10M 11M 12M M 2M 3M 4M S5M 6M 7M 8M 9M 10M 11IM 12M
....... 2018 2019 2020 2021 e 2022 ‘ ‘ ------- 2018 2019 2020 2021 —e— 2022
TW: Exchange Rate:
TWD/USD Monthly Average Value
31.5 -
31.0 4
30.5 4
304 T T
205{ T
200 | T
28.5
28.0 -
27.5 ! ! ! ! ! ! ! ! ! ! ! :
M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
------- 2018 2019 2020 2021 emm—2022
TW: Real GDP: % Yoy TW: Real GDP:
Bn TWD Accumulated Value Growth of Accumulated Value
22,000 - 10 7
20,000 - 97
18,000 - 8 1
16,000 - 71
14,000 - 6 4
12,000 - 5 A
10,000 4 —
8,000 34 = I —— e
6,000 - i 2 B
4,000 ; ; ; ‘ 1
3M 6M oM 12M 3M 6M oM 12M
------- 2018 2019 2020 2021 ~e————2022 ‘ ‘ ------- 2018 2019 2020 2021 e 2022
TW: Real Private Consumption: TW: Real Government Consumption:
Bn TWD Accumulated Value Bn TWD Accumulated Value
10,000 - 2,900 -
9,000 - 2,500 -
8,000 -
7,000 - 2100 1
6,000 - 1,700 -
5,000 - 1,300 -
4,000 -
3,000 - 900 1
2,000 500 : ; ; .
3M 6M oM 12M 3M 6M oM 12M
------- 2018 2019 2020 2021 —e————2022 ‘ ‘ ------- 2018 2019 2020 2021 e 2022
TW: Real Investment: TW: Real Export of Goods and Services:
Bn TWD Accumulated Value Bn TWD Accumulated Value
5,600 1 16,000 -
5,000 4 14,500 -
4,400 - 13,000 -
3,800 - 11,500 +
3,200 - 10,000 -
2,600 8,500 1
7,000 -
2,000 - 5.500
1,400 - 4,000 -
800 2,500
3M 6M oM 12M 3M 6M oM 12M
------- 2018 2019 2020 2021 emmm—2022 | | | ------- 2018 2019 2020 2021  emmm—2022 |

SHAISNZIWTI

Bangkok Bank

Q




TW: Real Import of Goods and Services:

TW: Export of Goods:

Bn TWD Accumulated Value Bn USD Accumulated Value
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TW-TH: Trade Balance: TW-TH: Trade Balance:
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2020 2021 2022f 2020 2021 2022
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Apr May Jun Jul
Real Sector
Nominal GDP (Bn USD) 669.3 774.9 841.2 172.0 184.2 186.1 186.8 1948 207.3 200.9 186.9 - - - -
Real GDP (% YoY) 34 6.6 3.2 4.3 53 9.2 7.8 44 53 37 3.0 - - - -
- Private Consumption (% YoY) -2.5 -0.3 - -1.4 -15 2.7 -0.5 -5.2 1.8 0.6 2.9 - - - -
- Government Consumption (% YoY) 2.6 3.8 - 3.6 4.0 4.6 2.2 3.6 4.6 -0.4 5.9 - - - -
- Investment (% YoY) 5.9 154 - 7.1 3.1 12.1 13.3 21.4 145 7.7 10.7 - - - -
Real GDP (SA, % QoQ) - - - 4.2 1.9 29 0.9 0.4 2.4 16 -1.8 - - - -
- Private Consumption (SA, % QoQ) - - - 4.4 -0.7 1.2 -4.3 -1.3 58 13 -4.2 - - - -
- Government Consumption (SA, % QoQ) - - - 3.6 -0.6 24 -3.0 4.8 0.0 -1.9 35 - - - -
- Investment (SA, % QoQ) - - - -7.0 8.8 7.6 3.5 9.8 -4.4 -0.1 3.6 - - - -
GDP Per Capita (USD) 28,407.8| 33,152.2 36,051.1 7,2989| 7,818.4| 7,911.2| 7953.0| 8,312.1| 8,867.1| 8,6358( 8,060.1 - - - -
Population (Mn Persons) 23.6 23.4 23.3 23.6 23.6 235 235 234 234 233 23.2 23.2 23.2 23.2 23.2
Labour Market
Unemployment Rate (SA, %) 3.9 4.0 3.6 3.8 3.8 3.7 4.2 4.1 3.8 3.7 3.7 3.7 3.7 3.7 3.7
External Sector
Export of Goods Value (Bn USD) 345.1 446.4 - 90.0 97.1 97.9 109.0 1171 1224 1209 125.7 415 42.0 42.2 433
- % YoY 4.9 29.3 - 6.0 11.7 246 373 30.1 26.0 235 154 18.8 124 15.2 142
Import of Goods Value (Bn USD) 286.1 381.5 - 711 78.9 83.8 91.7 101.3 104.6 105.2 113.8 36.6 39.7 37.6 38.3
- % YoY 0.2 333 - -15 34 214 36.6 425 32.7 255 241 26.7 26.6 19.2 194
Trade Balance (Bn USD) 59.0 64.9 - 189 18.3 141 17.3 158 17.7 158 11.9 4.9 24 46 5.0
Current Account Balance (Bn USD) 948 1147 111.2 29.8 27.1 25.8 29.6 27.0 32.0 30.2 26.5 - - - -
- % of GDP 142 148 132 17.3 147 139 15.9 139 154 151 14.2 - - - -
International Reserve (Bn USD) 529.9 548.4 - 499.6 529.9 539.0 543.3 5449 548.4 548.8 549.0 545.1 548.9 549.0 547.8
External Debt (Bn USD) 189.9 2136 - 190.8 189.9 209.2 209.5 2159 2136 2208 229.9 - - - -
- % of International Reserve 35.8 38.9 = 38.2 35.8 38.8 38.6 39.6 38.9 40.2 419 - - - -
Number of Tourists (Mn Persons) 14 0.1 = 0.1 0.1 0.05 0.03 0.03 0.04 0.04 0.1 0.03 0.03 0.04 0.05
- % YoY -88.4 -89.8 - -98.1 -98.0 -96.3 135.6 -52.2 -39.6 -14.5 221.2 66.8 202.9( 1,283.7 812.2
Government Sector
Government Revenue (% YoY) 5.0 - - - - - - - - - - - - - -
Government Expenditure (% YoY) 16.9 - - - - - - - - - - - - - -
Fiscal Balance (Bn USD) -7.0 - - - - - - - - - - - - - -
- % of GDP -1.0 - - - - - - - - - - - - - -
Government Debt (Bn USD) 669.3 - - - - - - - - - - - - - -
- % of GDP 28.1 28.5* 26.4 - - - - - - - - - - - -
Inflation (% YoY)
CPI -0.2 20 23 -0.5 0.0 0.8 21 23 2.7 28 35 34 34 3.6 34
WPI -7.8 9.5 - -8.7 -6.0 1.0 11.1 12.0 141 125 16.3 15.6 16.9 16.3 13.1
Financial Sector (Period End)
Total Loans (% YoY) 72 8.2 = 6.5 7.2 7.8 8.5 8.5 8.2 85 8.0 9.7 8.8 8.0 -
Total Deposits (% YoY) 108 8.0 = 7.9 10.8 9.7 10.1 9.9 8.0 9.0 7.9 9.0 8.1 7.9 -
L/D Ratio (%) 735 73.6 o 755 735 74.3 75.0 745 73.6 73.9 75.0 74.1 745 75.0 -
Stock Market (Period End)
TAIEX Index 14,732.5] 18,218.8 -| 12,515.6| 14,732.5| 16,431.1| 17,755.5| 16,934.8( 18,218.8| 17,693.5| 14,825.7| 16,592.2| 16,807.8( 14,825.7( 15,000.1
Trade Value (Mn USD/Day) 5,845.6( 12,474.6 -| 6,989.5| 7,190.1| 9,668.2| 15577.1| 13,998.0( 10,692.0| 8,939.2| 7,393.7| 7,180.3| 11,381.5| 7,581.0 -
Market Capitalization (Bn USD) 1575.1| 2,032.6 -] 13086 1,575.1] 1,758.1| 1,948.8| 1,868.0| 2,032.6( 1,917.9| 1556.1 1,953.6] 19179 1,746.7 -
Bond Market (Period Average, %pa)
31-90 Day Bill Yield 0.24 0.36 - 0.31 0.24 0.23 0.24 0.25 0.36 041 0.75 0.60 0.62 0.75 0.84
10Y Government Bond Yield 0.31 0.64 - 0.41 0.31 0.41 0.43 0.43 0.64 0.82 1.27 1.26 1.36 1.27 1.19
Interest Rate (Period End, %pa)
Policy Rate (Discount Rate) 113 113 - 1.13 1.13 113 113 113 1.13 1.38 1.50 1.38 1.38 1.50 1.50
Overnight Rate 0.08 0.08 - 0.08 0.08 0.08 0.08 0.09 0.08 0.12 0.25 0.19 0.18 0.25 0.31
Prime Rate 2.44 2.44 - 2.44 244 2.44 2.44 2.44 244 244 2.60 2.50 2.60 2.60 2.64
Exchange Rate (Period Average)
TWD/USD 29.56 27.97 - 29.38 28.75 28.42 27.83 27.87 27.77 28.16 29.42 29.48 29.07 29.73 29.94
Source: CIEC, Directorate-General of Budget and Accounting and Statistics, Executive Yuan, R.O.C. (Taiwan)
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in TWD term.
2. Total deposits and loans include major financial institutions.
3. % of GDP is calculated from Nominal GDP.
* Estimated Figure
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