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e GDP @&wnllf Q3/62 aenafaiies 0.5% YoY war 1.0% QoQ windfuggnia aanusaiiies 0.3% QoQ Mnanswy 9M/62

YeneLNEN 0.6% YoY

1% '

® Q3/62 N9daRanAuAI YA 97.5 Bn USD 1AG 7.8% YoY usaenesaiiied 0.4% QoQ nsidinduAn yadn 89.1 Bn USD
WARY 6.4% YoY uay 1.2% QoQ dualiinan1sin iiuna 8.4 Bn USD \iunaanasandimsaiuaestne udiiunaiinam
Anlpsnnanaw wnfiangoun 10M/62 N1sdeaanduiin §aA1 323.7 Bn USD wARa 6.1% YoY n19tidin@udn yan 297.2

Bn USD %3 3.1% YoY denaliinansfn ifiuna 26.5 Bn USD iAuAaanaInInaIndaaineaiuaestiney

° ﬁmﬂmmﬁjﬁiﬂﬂ (CPI) Q3/62 ue1n8IFin 0.4% YoY 1az 0.1% QoQ “NWAaNTadn 10M/62 aeneisin 0.5% YoY

M5UsziiuaUALAT BIAIANER ALRRY WazAgIgn (1] 2552-62)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
Real GDP (SGD) - 4 5 5 5 - Sep-19
Private Consumption (SGD) 5 5 5 5 - Sep-19
Government Consumption (SGD) - 4 5 5 5 - Sep-19
Investment (SGD) 4 4 4 4 - Sep-19
Export of Goods Value (USD) 3 4 3 3 3 Oct-19
Import of Goods Value (USD) 3 4 3 3 3 Oct-19
Trade Balance (USD) 2 4 2 2 3 Oct-19
Current Account Balance (USD) 4 4 4 3
International Reserve (USD) 4 5 4 4
Unemployment Rate - 3 3 3 3 - Sep-19
CPI 4 4 4 4 4 4 Oct-19
SGD/USD 3 4 3 4 4 4 Nov-19
WINEWR; 5 & 4 ADUAIIRY 3 1hunaw 2 AauLE i
ansnisidasundassetl @ 2552-61)
% Average YoY Growth CAGR
Real GDP (SGD) 4.7 5.1
Private Consumption (SGD) 3.2 3.6
Government Consumption (SGD) 4.9 4.8
Investment (SGD) 4.3 4.1
Export of Goods Value (USD) 2.9 4.8
Import of Goods Value (USD) 2.5 4.6
CPI 1.7 1.8
SGD/USD -04 -0.8
ﬁm: Ministry of Trade and Industry of Singapore, CEIC uay IMF
nueg: 1. CAGR #a Compound Annual Gfowth Rate
2. GDP #1gfl4 GDP Au31ANALT
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SG: Real GDP: Quarterly Value and Growth
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SG: Real Private Consumption:

Bn SGD Quarterly Value and Growth %
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SG: Real Government Consumption:
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SG: Real Investment:
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SG: Real Export of Goods and Services:

Bn SGD Quarterly Value and Growth
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SG: Real Import of Goods and Services:
Quarterly Value and Growth
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SG: Export of Goods:
Quarterly Value and Growth
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SG: Import of Goods:
Bn USD Quarterly Value and Growth %
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Q3/62 nsgUinatslnaniaenty nisgllnAgesiguna uay
n3ayuluAuNIngn193 8 Contribution to GDP Growth (YoY)
WInAl 1.7 0.2 waz 0.7 Ppt ANNANAL anusd Nsdenandudi
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® N19dRaNAUAT Q3/62 YA 97.5 Bn USD uasa 7.8% YoY

nafRRAanwWlLlnTNNgN 3 wAvsNeFaLNes 0.4% QoQ
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SG: Trade Balance: Quarterly Value
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SG: Consumer Price:

Quarterly Average Index and Growth
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SG: Export of Goods: Monthly Value and Growth SG: Import of Goods: Monthly Value and Growth
0,
Bn USD % Bn USD %
38 a0 35
35 30 32
32 20 29
29 - \/A\ 1'”| ’\ - 10
4‘" W | [ I [l
- ( \ TV T\ / § ‘y 0 26
26 ANV YA
\/\. \‘ ~r r-10 23
23 I - 20
20 - : : : : -30 20 ‘ : : : -30
2015 2016 2017 2018 2019 2015 2016 2017 2018 2019
‘ e Value (LHS) =% YoY (RHS) % MoM (RHS) Value (LHS) ===% YoY (RHS) % MoM (RHS)
SG: Trade Balance: Monthly Value .
y SG: International Reserve: Month-End Value
Bn USD Bn USD
6 1 300 -
51 290 |
41 280
37 270
21 260 -
N | = Tl II“
0 | | LT ouo M et AR ERAEERAE
2015 2016 2017 2018 2019 2015 2016 2017 2018 2019
ind SG: Consumer Price: SG: Exchange Rate:
ndex
(2005-100) Monthly Index and Growth % sGD Monthly Average Value and Growth %
101.0 ~ 2 1.45 r 15
F12
100.5 - ]
1 1.42 L g
100.0 - ] 139 | L6
99.5 AT 9 0 N ! ’ -3
1.36 1°0\_ /2 P WA > Lo
99.0 4 11 \ 3
-1 | L.
085 | | 1.33 || I
98.0 : l . . : -2 1.30 T T T I T -9
2015 2016 2017 2018 2019 2015 2016 2017 2018 2019
s Index (LHS) =% YoY (RHS) —— % MoM (RHS) ‘ = SGD/USD (LHS) =====% YOY (RHS) % MoM (RHS)

SWIRSNTaNw

Bangkok Bank



Bn
360
340
320
300
280
260
240
220
200

SG: Real GDP: Value and Growth in 9M
SGD

2009 2011 2013 2015 2017 2019

s Value (LHS) == e e » Avg for 2009-2018 (LHS)

% YOY (RHS]

SG: Real Private Consumption:
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SG: Real Investment:
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SG: Real Export of Goods and Services:
Value and Growth in 9M
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SG: Trade Balance: Value in 10M

SG: Current Account Balance: Value in 9M
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SG: Real GDP: Quarterly Value
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SG: Real Private Consumption: Quarterly Value
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SG: Import of Goods: Monthly Value
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SG: Current Account Balance: Quarterly Value
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SG: Real GDP: Average Value
Bn SGD
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SG: Real Private Consumption: Average Value
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SG: Trade Balance: Average Value

SG: Current Account Balance: Average Value
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SG: Real GDP: Accumulated Value SG: Real GDP: Growth
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SG: Import of Goods: Accumulated Value SG: Trade Balance: Accumulated Value
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SG-TH: Export of Goods: SG-TH: Export of Goods: Monthly Value
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2017 2018 2019
2017 2018 2019f
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Aug Sep Oct Nov
Real Sector
Nominal GDP (Bn USD) 3135 309.1 3728 77.7 76.4 77.8 75.5 79.4 81.1 82.2 81.3 - - - -
Real GDP (% YoY) 2.9 3.0 23 3.6 4.6 4.2 2.6 13 11 0.2 0.5 - - - -
- Private Consumption (% YoY) 2.8 3.6 - 5.8 3.2 31 2.6 22 54 3.2 48 - - - -
- Government Consumption (% YoY) -0.2 0.9 - 1.9 7.3 3.2 15 3.8 29 2.2 1.6 - - - -
- Investment (% YoY) 55 6.8 - 6.6 -2.6 -15 -75 -4.4 0.2 -05 2.7 - - - -
Real GDP (SA, % QoQ) - - - 1.2 1.2 0.1 0.6 0.8 0.7 1.7 0.3 - - - -
- Private Consumption (SA, % QoQ) - - - 1.4 0.2 2.4 1.0 -1.2 0.5 0.5 0.4 - - - -
- Government Consumption (SA, % QoQ) - - - 5.2 3.6 -0.3 -1.1 2.8 -2.0 3.9 -0.9 - - - -
- Investment (SA, % QoQ) - - - 3.7 0.7 0.6 -2.1 25 -1.6 2.0 34 - - - -
GDP Per Capita (USD) 56.7 64.6 65.6 - b - - - - - - - - - -
Population (Mn Persons) 5.6 5.7 5.7 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 2.2 2.1 2.0 2.1 2.0 2.1 2.1 2.2 2.2 2.2 2.3 - - - -
External Sector
Export of Goods (Bn USD) 411.8 323.7 - 99.1 97.6] 103.8| 105.7| 104.6 94.9 97.1 97.5 32.6 315 34.2 -
- % YoY 10.3 -21.4 - 11.2 9.7 141 12.1 Bi5) -2.7 -6.5 -7.8| -115 -5.7 -8.7 -
Import of Goods (Bn USD) 327.8( 3705 - 89.3 85.6 916 95.2 98.1 87.1 90.2 89.1 29.6 28.6 30.9 -
- % YoY 12.3 13.0 - 13.7 10.3 15.9 16.4 9.8 1.8 -1.6 -6.4 -7.5 -5.3 -9.7 -
Trade Balance (Bn USD) 46.2 45.6 - 9.8 12.0 12.2 105 6.6 7.9 6.9 8.4 3.0 29 3.4 -
Current Account Balance (Bn USD) 55.4 65.1 65.6 12.3 155 18.4 18.1 131 17.0 16.7 16.0 - - - -
- % of GDP 17.7 21.1 17.6 17.7 20.3 22.0 22.7 211 21.2 204 194 - - - -
International Reserve (Bn USD) 279.9 287.7 -[ 279.9] 287.1| 288.0| 291.3| 287.7| 295.8| 273.9| 272.2| 2724| 2722| 2768 -
External Debt (Bn USD) 1,450.9| 1,488.3 -11,450.9(1,509.7|1,547.6|1,471.0(1,488.3|1,511.2|1,526.8 - - - - -
- % of International Reserve 518.4 517.4 -| 518.4| 525.8| 537.3] 504.9| 517.4| 510.8| 557.3 - - - - -
Number of Tourists (Mn Persons) 17.4 185 - 4.4 4.6 4.6 4.8 4.5 4.7 4.6 5.0 1.7 15 - -
- % YoY 4.2 2.1 - 9.8 7.4 8.0 7.1 25 1.0 1.7 3.5 3.1 3.3 - -
Government Sector
Fiscal Balance (Bn USD) 144 24.2 - 18 8.8 7.9 6.6 0.9 -6.3 18.3 5.8 - - - -
- % of GDP 4.6 7.8 - 2.4 115 10.2 8.8 1.2 -7.7 222 7.1 - - - -
Government Debt (Bn USD) 370.8| 397.7 -] 370.8| 392.1| 395.7( 391.8( 397.7| 414.6| 418.7| 4458 - - - -
- % of GDP 118.3 128.6 - 118.3] 128.3| 128.3| 127.9| 128.6| 127.8| 128.2| 136.7 - - - -
Inflation (% YoY)
CPI -0.5 0.6 13 0.5 0.2 0.3 0.7 0.5 0.5 0.7 04 0.5 0.5 0.4 -
Core CPI - - - - - - - - - - - - - - -
Financial Sector (Period End)
Total Loans (% YoY) 5.6 3.0 - 5.6 5.4 5.9 4.5 3.0 2.2 21 2.2 2.2 2.2 2.6 -
Total Deposits (% YoY) 16 35 - 16 0.6 0.7 24 35 6.3 8.8 85 8.1 85 85 -
L/D Ratio (%) 107.5 107.0 -[ 107.5| 107.8( 110.2| 107.7| 107.0/ 103.6/ 103.4| 101.5| 101.8] 101.5| 1019 -
Stock Market (Period End)
SGX Strait Times Index 3,406.6| 3,068.8 -13,406.6(3,428.0(3,268.7|3,257.1| 3,068.8|3,212.9(3,321.6|3,120.0| 3,106.5| 3,120.0(3,229.9(3,193.9
Bond Market (Period End, %pa)
1Y Treasury Reference Rate 1.73 2.04 - 1.73 1.76 1.78 1.84 2.04 2.05 1.97 1.84 1.83 1.84 1.68 1.65
10Y Treasury Reference Rate 2.00 2.04 - 2.00 2.29 2.53 2.50 2.04 2.07 2.00 1.74 1.75 1.74 1.78 1.74
Interest Rate (Period End, %pa)
Policy Rate (3-Month SIBOR) 1.50 1.89 - 1.50 145 1.52 1.64 1.89 1.94 2.00 1.88 1.88 1.88 1.81 -
Prime Lending Rate 5.28 5.33 - 5.28 5.33 5.33 5.33 5.33 5.25 5.25 5.25 5.25 5.25 5.25 -
Exchange Rate (Period Average)
SGD/USD 1.3809| 1.3489 -] 1.3544| 1.3189| 1.3337( 1.3679( 1.3750| 1.3547| 1.3633| 1.3753| 1.3850( 1.3802| 1.3713| 1.3617
SGD/EUR 1.5603| 1.5915 -1 1.5928( 1.6216( 1.5850| 1.5942| 1.5653| 1.5351| 1.5323| 1.5238| 1.5337] 1.5101 1.5195f 1.5040
Source: Ministry of Trade and Industry of Singapore, CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in SGD term.
2. Total Loans and Total Deposits include Domestic Banking Units.
3. % of GDP is calculated from Nominal GDP.
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