SWIATISNSINW DE: Economic Report
Bangkok Bank Economic Indicators

Research Department 12 fU9nAN 2560

LASHFNALEDTNY Q3/2560

® GDP w1a9:il Q3/60 U885 2.8% YoY waz 0.8% QoQ MNNNANT0I IM/G0 UsNeIFa 2.4% YoY

(%

® Q3/60 N19dvRANAUAT YAAT 374.8 Bn USD 2818169 13.0% YoY Uar 4.9% QoQ n13utdnduA yar 298.5 Bn USD
eI 14.0% YoY uaz 4.0% QoQ Aunaliinan1sin Auna 76.4 Bn USD iMunaiisiuandsuiaaiusesiineu uazlnsuna
naw MINWAITEUT IM/60 N19898aN 1AR 1,073.6 Bn USD 28859 7.1% YoY n1stinwdin yarin 862.3 Bn USD 2eeisia 9.4%
YoY asnaliinannadn iiuga 211.3 Bn USD INuAaanasangaaaediuaesiiien

° m‘”ﬁﬁﬁm%uﬁm (HICP) Q3/60 2211217 1.7% YoY 1ag 0.6% QoQ ®inNagun 10M/60 28N8Isid 1.7% YoY

M5UsziiuaUALAT BIAANER ALRRY WazAgIgR (1] 2550-60)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 5 5 5 5 - Sep-17
Private Consumption (EUR) 5 5 5 5 - Sep-17
Government Consumption (EUR) - 5 5 5 5 - Sep-17
Investment (EUR) - 5 5 5 5 - Sep-17
Export of Goods Value (USD) 4 4 3 4 4 4 Sep-17
Import of Goods Value (USD) 4 4 2 3 4 4 Sep-17
Trade Balance (USD) 5 4 4 4 5 5 Sep-17
Current Account Balance (USD) 5 4 5 5 5 5 Sep-17
International Reserve (USD) 3 3 3 3 3 3 Oct-17
Unemployment Rate
HICP
USD/EUR
NINEWR; 5 a9 4 AU 3 1hunae 2 AU : : H
ansnistdasundassietl (Gl 2550-59)
% Average YoY Growth CAGR

GDP (EUR) 1.3 1.3

Private Consumption (EUR) 0.9 0.9

Government Consumption (EUR) 2.1 2.1

Investment (EUR) 14 1.3

Export of Goods Value (USD) 2.6 0.0

Import of Goods Value (USD) 2.3 -0.1

HICP 1.4 1.2

USD/EUR -1.1 -2.2

ﬁm: CEIC, Eurostat waz IMF

wewe: 1. GDP nsguinaLElnanmaenau n1egUlnAzesiguns nmsamuludunindgnins uazdninisdnnu Lﬂw’ﬂﬂg@ﬁ;ﬁuq@mmﬁa
2. CAGR fn Compound Annual Growth Rate
3. GDP mnefie GDP musnAAsi
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DE: Quarterly Real GDP Value and Growth
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DE: Quarterly Real Private Consumption Value
Bn EUR and Growth
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DE: Quarterly Real Government Consumption
Bn EUR Value and Growth
140 - r

135 - r
130 - r

125 r

110

2007 2009 201 2013 2015 2017

‘ Value (LHS) == YoY (RHS) % QoQ (RHS) ‘

VAT v alattaUy
NN _

DE: Quarterly Real Investment Value and Growth
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GDP wazasAilsznauyidAty

® GDP ia3nil Q3/60 gagatiussws Q1/50 Tasuanasia 2.8%

YoY wenasnfasafiuilulniunan 18 wazuenafaiiies 0.8%
QoQ asnesaRnFanululnTNiaN 13 unAansun 9M/6B0
WENEFD 2.4% YoY viall gendnAede ludasneniueedt 50-59

g 9.1% wargeamiaauiudaunaaiuaestl 50-59

nisguinatsinanialenai Q3/60 18186 2.3% YoY 2eesa

Anmanuilulasunan 29 wAuAFLNe 0.1% QoQ uasaLTlw

a

AFILIN UAIANNVENEAIRAFDAY 14 IATHIE UINNA1TUN

IM/60 88 2.4% YoV Yi9ll gandnAads lutaainenfiuaed

a

|
= o 1

1l 50-59 2] 8.0% UargagaLiaeUiLtRtiuLedl] 50-59

n13gulnA289igu1a Q3/60 TNEALNES 0.9% Yo Baesa

Ansanuidulnsnngn 43 wAnsasa QoQ neamaLiuafnsn

a

PRIANNILEHIAAADAY 16 bATNIE UINAAITUN IM/BO

2E8619 1.2% YoY 9l gandnmnade lutsameaiuaesl 50-59

]
A =

2] 11.3% wargeaniilaiauiugaaneaiuaesl 50-59

nsasuluguningnins Q3/60 gegausaus Q1/50 Iae
YN8IF 4.8% YoY 1anusannmanuiilulnsungn 10 uay

o

eNeIFNEN 0.4% QoQ TensFaRasanuilulnuigh 3 uin

v v
o

#A19041 OM/60 281859 3.9% YoY Yiall gendAaaeluta
Wwienriueedt] 50-59 ag 12.1% gandngaaineaiuuest) 55 agl

2.0% CAGR uazgudmiamiauiudenneaiuaest 50-59

Q3/60 nsginatizinanialentu n1rglinAvesiguna ns
AUIUAUNINEGTD199 N1949RaNAUAILAZLENIGNT WAL
ANINARIALARBLNNATRA H Contribution to GDP Growth (YoY)

Winil 1.3 Ppt 0.2 Ppt 1.0 Ppt 0.2 Ppt WA 0.1 Ppt AMNATAL
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DE: Quarterly Real Export of Goods and n1sANTEUINeLsEINA
Bn EUR Services Value and Growth %
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- DE: Quarterly Trade Balance ® Aan1TA1 Q3/60 LTuAA 76.4 Bn USD tnunasndanuiily
n
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¥ a a a o
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DE: Quarterly Average Harmonized Index of

Index Consumer Prices and Growth %
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anskduia

e AatisnAfuitna (HICP) Q3/60 zgm;mﬁwﬁuwﬁ Q1/50  1ne
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o <0l 51-60 Tuusiaztl HICP Q3 gendnlmsunanaw Tnananesa

1@a8 0.5% QoQ

® HICP @21 M.A. 60 AL1EF2 1.5% YoY asneFmnmanuLilu
AU 17 WANAG 0.1% MoM UNWNATasn 10M/60 UEINEIFD
1.7% YoY 198 gandnAads ludasineaiuaestl 50-59 ot

6.1% uazgeanLia e uiudaeReaiueet 50-59
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DE: Monthly Export of Goods Value and Growth
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DE: Monthly Trade Balance

DE: Monthly Current Account Balance
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DE: Real GDP Value and Growth in 9M
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DE: Real Investment Value and Growth in 9M
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DE: Trade Balance in 9M

DE: Current Account Balance in 9M
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DE: Monthly Import of Goods Value
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DE: Average Real GDP Value

DE: Average Real Private Consumption Value
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DE: Average Unemployment Rate DE: Growth of Average Harmonized Index of
% % YoY Consumer Prices
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IT-TH: Quarterly Export of Goods Value and %
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2015 2016 2017
2015 2016 2017f
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Aug Sep Oct Nov
Real Sector
Nominal GDP (SA, Bn USD) 3,373.9( 3,472.2| 3,651.9] 842.1| 856.8 883.8/ 877.6] 854.8| 853.7| 8935 968.0 - - - -
Real GDP (SA, % YoY) 15 1.9 21 13 18 1.9 1.9 19 21 23 2.8 - - - -
- Private Consumption (SA, % YoY) 16 1.9 - 1.7 21 1.9 1.7 18 2.0 2.8 23 - - - -
- Government Consumption (SA, % YoY) 29 3.7 - 3.2 4.1 4.3 3.4 3.0 1.7 1.1 0.9 - - - -
- Investment (SA, % YoY) 1.0 2.9 - 2.8 4.7 3.4 3.0 0.5 2.1 4.9 4.8 - - - -
Real GDP (SA, % QoQ) - - - 0.4 0.6 0.5 0.3 0.4 0.9 0.6 0.8 - - - -
- Private Consumption (SA, % QoQ) - - - 0.6 0.6 0.2 0.4 0.6 0.8 0.9 -0.1 - - - -
- Government Consumption (SA, % QoQ) - - - 0.9 1.5 0.7 0.2 0.5 0.2 0.2 0.0 - - - -
- Investment (SA, % QoQ) - - - 25 1.2 -1.2 0.5 0.0 2.9 15 0.4 - - - -
GDP Per Capita (USD) 41,057.5(41,944.4| 44,184.4 - - - - - - - - - - - -
Population (Mn Persons) 82.2 82.8 82.7 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 4.6 4.2 3.8 4.5 4.3 4.2 4.1 3.9 3.9 3.8 3.7 3.7 3.6 3.6 -
External Trade
Export of Goods (Bn USD) 1,320.2| 1,330.2 -| 325.7 3259| 3448 331.7| 327.8| 341.3| 357.5| 3748 1221 130.7 - -
- % YoY -11.1 0.8 - -85 0.3 2.8 -0.7 0.6 4.7 3.7 13.0 141 10.7 - -
Import of Goods (Bn USD) 1,046.3| 1,052.0 -| 2589 260.6| 265.7| 261.9| 263.8| 276.8 287.0/ 2985 97.9 101.8 - -
- % YoY -12.8 0.5 - -8.8 0.3 1.0 -1.0 19 6.2 8.1 14.0 14.9 11.6 - -
Trade Balance (Bn USD) 273.9 278.3 - 66.8 65.3 79.1 69.9 63.9 64.5 70.4 76.4 242 28.9 - -
Current Account Balance (Bn USD) 287.7 287.0 296.0 81.1 70.3 78.3 65.0 734 69.7 61.0 74.1 21.2 30.3 - -
- % of GDP 8.5 8.3 8.1 9.6 8.2 8.9 7.4 8.6 8.2 6.8 7.7 - - - -
International Reserve (Bn USD) 173.7 185.3 - 173.7 195.0| 205.0/ 205.1 185.3| 1945 195.5| 200.6| 202.3[ 200.6] 200.2 -
External Debt (Bn USD) 4,873.9( 4,867.2 -| 4,873.9| 5,247.8| 5,263.6( 5,267.0| 4,867.2| 5,079.0| 5,336.5 - - - - -
- % of International Reserve 2,806.2| 2,627.0 -| 2,806.2 2,691.4| 2,567.9| 2,567.6| 2,627.0( 2,611.8| 2,729.9 - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 3.5 4.4 = 2.6 4.3 4.3 3.8 5.2 4.9 3.7 - - - - -
Government Expenditure (% YoY) 2.8 4.0 - 3.3 3.6 3.7 5.9 3.0 3.3 5.2 - - - - -
Fiscal Balance (Bn USD) 21.6 279 = 3.3 2.1 17.4 -3.2 11.6 7.8 12.6 - - - - -
- % of GDP 0.6 0.8 = 0.4 0.2 2.0 -0.4 1.4 0.9 1.4 - - - - -
Government Debt (Bn USD) 2,347.9| 2,255.8 -| 2,347.9( 2,464.6]| 2,407.0 2,412.3| 2,255.8 2,259.4| 2,405.3 - - - - -
- % of GDP 70.9 68.1 65.0 70.9 70.6 69.9 69.2 68.1 66.6 66.0 - - - - -
Inflation (% YoY)
HICP 0.1 0.4 1.6 0.2 0.1 -0.03 0.4 1.0 1.9 1.6 1.7 1.8 18 15 -
PPl -1.9 -1.7 - -2.3 -2.8 -2.6 -1.7 0.2 2.8 2.8 2.7 2.6 3.1 2.7 -
Financial Sector (Period End)
Total Loans (% YoY) -8.1 -0.1 = -8.1 7.5 1.7 2.2 -0.1 -2.3 7.0 10.1 10.5 10.1 10.6 -
Total Deposits (% YoY) -5.9 0.3 - -5.9 10.2 34 383 0.3 -2.3 6.7 9.0 9.5 9.0 9.6 -
L/D Ratio (%) 94.8 94.4 - 94.8 94.6 94.5 94.7 94.4 94.5 94.8 95.7 95.4 95.7 95.7 -
Stock Market (Period End)
DAX Index 10,743.0|11,481.1 -110,743.0 9,965.5( 9,680.1|10,511.0{11,481.1{12,312.9(12,325.1{12,828.9|12,055.8|12,828.9(13,229.6|13,024.0
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 1,709.6 1,718.6 -| 1,709.6| 1,665.8( 1,541.6| 1,686.5| 1,718.6( 1,867.0| 1,991.8] 2,181.4 2,054.4| 2,181.4 -| 2,240.5
Bond Market (Period End, % pa)
S/T Government Bond Yield - - - - - - - - - - - - - - -
10-Year Government Bond Yield 0.64 0.19 - 0.64 0.14 -0.10 -0.15 0.19 0.34 0.43 0.45 0.37 0.45 0.38 0.38
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.05 0.00 - 0.05 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility Rate -0.30 -0.40 - -0.30 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40
3M Average EURIBOR Rate -0.13 -0.32 - -0.13 -0.23 -0.27 -0.30 -0.30 -0.33 -0.33 -0.33 -0.33 -0.33 -0.33 -0.33
Exchange Rate (Period Average)
USD/EUR 1.1046( 1.1032 -| 1.0828( 1.1064| 1.1220( 1.1135| 1.0707| 1.0681| 1.1188| 1.1786( 1.1825| 1.1806( 1.1638| 1.1849
JPY/EUR 133.63| 120.44 -| 131.39( 127.76] 120.07f 114.31| 119.62( 120.11| 124.64| 131.11| 130.81| 132.82f 132.00| 133.08
Source: International Financial Statistics, Deutsche Bundesbank, CEIC and Frankfurt Stock Exchange
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans indicates Monetary Financial Institutions (MFIs) assets including enterprises and individuals.
3. Total Deposits indicates Monetary Financial Institutions (MFIs) liabilities including enterprises and individuals.
4. % of GDP s calculated from Nominal GDP.
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