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LASHFNALNIWA LG Q4/2560

® GDP 1n1wa'lsi Q4/60 1818159 3.0% YoY waz 3.9% QoQ nndfuggnia uamawiies 0.2% QoQ nnalsun T 60 1a1esin
3.1% YoY

® Q4/60 N134988NAWA1 YART 143.5 Bn USD 281869 8.4% YoY Wsnmsa 5.0% QoQ n1s1iidn&uAn yae1 123.4 Bn USD
281H9 11.6% YoY uaz 2.1% QoQ 446 liinan13fn LAuna 20.1  Bn USD iunaanadandanasfiuzedtinen uay

1% 1

lnsnnanen winWansun 1 60 n1saseandudn §arn 573.7 Bn USD 281869 15.8% YoY N1sudindudn yarn 478.5

U

Bn USD 281181519 17.8% YoY aanaliinanisfin iiuna 95.2 Bn USD unaiinduantliou

° m‘”ﬁﬁﬁm%uﬂm (CPI) Q4/60 a81n81617 1.5% YoY WANAGY 0.2% QoQ MnAa3adn 1l 60 28nefa 1.9% YoY

M5UsziiuaUALAT BIAENER ALRRY WazAgegn (1] 2550-61)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (KRW) - 5 5 5 5 - Dec-17
Private Consumption (KRW) 5 5 5 5 Dec-17
Government Consumption (KRW) - 5 5 5 5 - Dec-17
Investment (KRW) - 5 5 5 5 - Dec-17
Export of Goods Value (USD) 4 4 4 4 4 4 Jan-18
Import of Goods Value (USD) 4 3 3 4 4 4 Jan-18
Trade Balance (USD) 3 4 5 4 4 4 Jan-18
Current Account Balance (USD) 3 3 4 4 3 3 Dec-17
International Reserve (USD) 5 4 4 5 4 5 Jan-18
Unemployment Rate 3 4 5 3 5 3 Jan-18
CPI 5 5 5 5 5 5 Jan-18
KRW/USD 2 3 3 2 3 2 Jan-18
FHGRHIV TN 5 & 4 AU 3 1thunae 2 AauIE
ansn1stdasunilassisil (@l 2550-60)
% Average YoY Growth CAGR
GDP (KRW) 3.3 3.3
Private Consumption (KRW) 24 2.4
Government Consumption (KRW) 3.9 3.9
Investment (KRW) 2.7 2.7
Export of Goods Value (USD) 6.0 4.4
Import of Goods Value (USD) 5.5 3.0
CPI 2.3 2.3
KRW/USD 1.9 2.0
17;11'1: CEIC uay IMF
ANEVE: 1. ERIINTINU Lﬂuﬁﬂgaﬁﬂ%ﬂg@ﬂ?%ﬁﬁ
2. CAGR A Compound Annual Glrowth Rate
3. GDP Mlﬁﬂﬁd GDP mmﬁmmﬁ
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KR: Quarterly Real GDP Value and Growth
Tr KRW
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KR: Quarterly Real Private Consumption Value
and Growth
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KR: Quarterly Real Government Consumption

Tr KRW Value and Growth
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KR: Quarterly Real Investment Value and Growth
Tr KRW
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GDP wazasAilsznauyidAty

GDP 1n11a k6 Q4/60 gagariusaus Q1/50 Tnaaaa6n
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a ' o

3.0% YoY 1znasanasefuiulnsunadl 34 uazaanasi
3.9% QoQ 188 fndefwlulnmnail 3 mndfuggnna
wpRaLflEe 0.2% QoQ wadaflunieusn nisainaenesa
Ansiariu 35 lasuna uniiansun U 60 281869 3.1% YoY
enefanseruduilil 118 qeninAnadeest 5059 e
17.6% uazgugauiiaifiniuil 50-59

7991 51-60 luusiazd GDP Q4 gandnlasuranau It

28N81FLA8 4.5% QoQ

n3gUlnauilnanialenTu Q4/60 gegmiiuisaus Q1/50 Tae

a ' o
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2818/7 2.3% QoQ nindFuggnia 1a1862 1.0% QoQ
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2.6% YoY agefannfanudutlf 11 99ll gandnALeasued
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n29UinALe9iFUNa Q4/60 geantiusiaus Q1/50 tnenenesia
4.5% YoY agnaifnnamudulnsunad 44 wazasne s
2.5% QoQ wtnasafasefuulnsuad 3 wndfuggnna
geneFaLfie 0.5% QoQ TenefAnsefuililnsngi 11 van
fiansoun 11 60 AnEF 3.7% Yo aenedfasaiu il 11
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1991 51-60 Tuusiaztl n1sgUlnAresiguna Q4 gendnlnsnisg

fau Insenafalaas 3.8% QoQ

NM7an U IUAUNINEN197 Q4/60 28N8FR 5.8% YoY TEE6a
Aaseruwilulasunadl 19 uazaanasa 3.3% QoQ winifu
AN1a ¥ARA 2.0% QoQ uadaflunfausn udsanaeed
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KR: Quarterly Export of Goods Value and
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KR: Quarterly Import of Goods Value and Growth
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4941 51-60 luusarl nsasnuluduningnios Q4 gandn

Tnsunanen navenefaweas 7.1% QoQ

Q4/60 nMrqilinatdlnanialentu n1rgUinAresiguia nns
asnuluAunindning dauilanuulasAuinpuvie uaz
ANARIAIABEUNSAT & Contribution to GDP Growth (Yo)
WinrL 1.6 Ppt 0.6 Ppt 1.8 Ppt 0.7 Ppt WAL 0.6 Ppt AMNAAL
Unu N194998NAUAILAZLTN194NT H Contribution to GDP

Growth (YoY) winfiu -2.3 Ppt

} 9 1
N19ATEAINNLsTINA

® N1989RBNAUAT Q4/60 YAA1 143.5 Bn USD 2818167 8.4%

Yoy aenssafnsefuilulasnad 5 usuasa 5.0% QoQ un
Wa19041 T 60 yar1 573.7 Bn USD 2818159 15.8% YoY
senziadunfousn ndaannuafaAnseiu 23 v%q?jzgqndq
Andeest 50-59 7 488.1 Bn USD 2t 17.5% gandnil 57 et

\ieN 0.1% CAGR uazgeqaiiawieuivtl 50-59

nn9denandudii 1ew N.A. 61 3AA1 49.2 Bn USD 2e18#a D9
22.3% YoY 1gntsfnsefuiluieud 15 uazaanafaiie
0.4% MoM il gendnenade ludaaiaaiuaed) 51-60 7 38.3
Bn USD 8¢9 28.6% gandndadihaanuaedll 56 ag

1.5% CAGR uazgugaiaineuiugoimeniueedt] 50-59

n1suLt R UAT Q4/60 yarn 123.4 Bn USD 2818/
11.6% YoY agnafanasefwilulasunad 5 uazaeiedio
2.1% QoQ 1enesaRasefuiulnsnal 7 winfiarson 1 60
3R 478.5 Bn USD 2818167 17.8% YoY agnasaiflunfoum

ndsannuaRAnsaiy 21 il gandnAadaedd 50-59 7
446.8 Bn USD 2] 7.1%

nstdindudn theau 1.A. 61 yaA1 45.6 Bn USD 1818169019
21.1% YoY 2e1udafasemuiuiieud 15 wazaunssin
4.7% MoM viail geninniade lugaaieniuesd] 51-60 7 37.7
Bn USD 2814 21.1% gandndasihaaniuaesll 56 ag

1.5% CAGR uavgugaiiainguiugoimeniueedt] 50-59
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KR: Quarterly Trade Balance ® AaN19AT Q4/60 LA 20.1  Bn USD iiunainsaiuiily
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KR: Quarterly Average Consumer Price Index
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® SMIIN19NN Few w.A. 61 2t 3.6% wiiudanAtaTuTes
Triew wdanaudniienann 3.7% lwdeureu vl gendn
et luineiuest] 51-60 7 3.5% intias

ansNuHa

o datlsanfiEing (CP) Q4/60 aenasia 1.5% YoY aenusia
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® CPliiaux.a. 61 381862 1.0% YoY aenasfnsaiuilumen
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KR: Monthly Export of Goods Value and Growth

KR: Monthly Import of Goods Value and Growth
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KR: Export of Goods Value and Growth in Jan % KR: Import of Goods Value and Growth in Jan
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KR: Yearly Real GDP Value and Growth
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KR: Yearly Real Private Consumption Value
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KR: Yearly Real Government Consumption Value
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KR: Yearly Real Investment Value and Growth
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Bn USD KR: Yearly Trade Balance

Bn USD KR: Yearly Current Account Balance
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KR: Yearly Average Exchange Rate and Growth
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KR: Quarterly Real GDP Value KR: Quarterly Real GDP Growth
Tr KRW % YoY
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KR: Monthly Import of Goods Value KR: Monthly Trade Balance
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KR: Average Real GDP Value KR: Average Real Private Consumption Value
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KR-TH: Monthly Export of Goods Value

KR-TH: Monthly Import of Goods Value
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2016 2017 2018f 2016 2017 2018
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Oct Nov Dec Jan
Real Sector
Nominal GDP (Bn USD) 1,412.7 1529.7* 1,597.4 336.7 3524 366.3 357.2 368.9 380.3 389.6 - - - - -
Real GDP (% YoY) 28 31 3.0 29 34 2.6 24 29 2.7 3.8 3.0 - - - -
- Private Consumption (% YoY) 25 2.6 - 23 35 2.7 15 2.0 23 25 34 - - - -
- Government Consumption (% YoY) 43 37 - 5.0 43 45 3.6 2.7 31 46 45 - - - -
- Investment (% YoY) 5.2 8.6 - 29 52 53 7.1 104 9.6 9.2 58 - - - -
Real GDP (SA, % QoQ) - - - 05 0.9 05 05 11 0.6 15 0.2 - - - -
- Private Consumption (SA, % QoQ) - - - -0.1 08 0.6 0.2 0.4 10 08 1.0 - - - -
- Government Consumption (SA, % QoQ) - - - 14 0.6 0.9 0.6 0.5 11 23 05 - - - -
- Investment (SA, % QoQ) - - - 18 26 15 1.0 49 18 12 2.0 - - - -
GDP Per Capita (Th USD) 27,533.3(29,730.2*|30,919.2 - - - - - - - - - - - -
Population (Mn Persons) 51.2 51.5% 51.7 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 37 3.7 - 3.7 3.6 3.8 3.6 3.7 38 3.6 3.7 3.6 3.7 3.7 3.6
Unemployment Rate (%) 3.7 3.7 3.6 4.3 3.7 35 3.2 4.2 3.9 34 3.2 3.2 3.1 3.3 3.7
External Trade
Export of Goods (Bn USD) 4954 573.7 - 1152 126.0 1219 1324 1321 147.0 151.1 1435 448 49.7 49.0 49.2
-% YoY -5.9 158 - -13.7 -6.7 -5.0 18 146 16.7 240 84 6.7 9.7 8.8 223
Import of Goods (Bn USD) 406.2 4785 - 93.8 99.3 102.5 110.6 116.4 117.8 1209 1234 37.9 42.0 435 45.6
- % YoY -6.9 178 - -16.0 -10.1 5.1 4.1 241 18.6 17.9 116 8.0 12.8 13.6 211
Trade Balance (Bn USD) 89.2 95.2 - 214 26.7 194 218 156 29.2 30.2 20.1 6.9 7.7 55 36
Current Account Balance (Bn USD) 99.2 78.5 86.2 31.2 25.3 221 20.6 240 15.6 23.6 153 5.0 57 4.7 -
- % of GDP 7.0 5.6* 54 9.3 72 6.0 58 6.5 41 6.1 - - - - -
International Reserve (Bn USD) 3711 389.3 - 369.8 369.9 377.8 3711 375.3 380.6 384.7 389.3 3845 387.3 389.3 395.8
External Debt (Bn USD) 384.1 - - 390.0 3935 400.3 384.1 407.8 408.4 4105 - - - - -
- % of International Reserve 103.5 - - 105.5 106.4 106.0 103.5 108.7 107.3 106.7 - - - - -
Number of Tourists (Mn Persons) 17.2 133 - 3.6 45 4.9 4.2 3.7 3.0 3.2 34 12 11 11 -
- % YoY 30.3 -22.7 - 121 30.2 68.3 16.2 3.2 -32.6 -34.8 -20.0 -26.6 -16.5 -15.6 -
Government Sector
Government Revenue (% YoY) 95 - - 185 8.1 10.0 16 105 8.6 54 - 13.6 8.6 - -
Government Expenditure (% YoY) 3.7 - - 104 -6.5 -1.3 14.8 0.7 116 3.0 - -0.6 329 - -
Government Balance (Bn USD) 709 - - -5.9 0.6 286 477 12.7 16.1 408 - 241 265 - -
- % of GDP 5.0 - - -18 0.2 7.8 133 34 4.2 105 - - - - -
Government Debt (Bn USD) 511.2 - - 478.9 509.4 530.0 511.2 529.8 557.6 554.6 - - - - -
- % of GDP 36.2 38.0* 38.3 35.0 37.2 37.9 36.2 36.7 37.9 37.1 - - - - -
Inflation (% YoY)
CPI 1.0 19 19 0.9 0.8 0.7 15 21 19 23 15 18 13 15 1.0
Core CPI 19 15 - 19 2.0 19 17 17 15 14 15 16 14 15 12
PPI -1.8 35 - -3.3 -2.9 -1.8 0.8 4.2 3.3 34 3.0 3.6 3.1 2.2 1.2
Financial Sector (Period End)
Total Loans (% YoY) 55 149 - 17 24 137 55 9.7 8.7 45 14.9 49 10.9 149 -
Total Deposits (% YoY) 4.6 154 - 0.7 32 15.0 4.6 9.9 8.0 2.7 154 46 10.9 154 -
L/D Ratio (%) 87.1 86.8 - 86.7 86.6 85.8 87.1 86.5 87.2 87.3 86.8 86.0 85.9 86.8 -
NPLs (% of Total Loan Outstanding) 11 - - 1.2 13 13 11 1.0 0.9 1.0 - - - - -
Stock Market (Period End)
KOSPI Stock (Index) 2,026.5| 24675 -] 1,9959| 1,970.4| 2,043.6| 2,026.5( 2,160.2 2,391.8| 2,3945| 2,467.5| 2,523.4| 2,476.4| 2,467.5( 2,566.5
Trade Value (Mn USD/Day) 3,637.1| 4,357.0 -| 3,484.5| 3,964.2| 3,672.0| 3,427.6 3,755.7 4,542.9| 4,431.7| 4,697.6 3,988.8| 5,700.9| 4,403.1| 6,702.6
Market Capitalization (Bn USD) 1,106.0( 1,482.9 -| 1,070.6] 1,072.9] 1,1745| 1,106.0( 1,235.6( 1,370.0| 1,377.0| 1,482.9| 1,452.2| 1,461.3| 1,482.9 1,565.8
Bond Market (Period Average, %pa)
1Y Treasury Bond Yield 149 1.83 - 152 144 1.28 149 1.48 1.46 1.47 1.83 1.65 179 183 1.84
10Y Treasury Bond Yield 191 247 - 1.90 1.74 1.44 191 2.17 2.20 2.28 247 2.46 2.54 247 2.63
Interest Rate (Period End, %pa)
Policy Rate: Base Rate (Period End) 125 1.50 - 1.50 125 1.25 125 1.25 125 1.25 150 125 150 150 150
Uncollateralized Overnight Rate (Period Average) 123 151 - 1.49 1.29 124 1.23 1.23 124 1.25 151 125 1.26 151 1.50
Lending Rate Loan to Corporation (Period Average) 3.54 3.64 - 3.60 341 3.37 3.54 3.53 3.45 3.48 3.64 3.45 3.54 3.64 -
Exchange Rate (Period Average)
KRW/USD 1,160 1,129 - 1,200 1,162 1,120 1,158 1,151 1,130 1,131 1,105 1,131 1,100 1,083 1,066
KRW/EUR 1,283 1,274 - 1,326 1,307 1,241 1,256 1,210 1,263 1,334 1,291 1,310 1,283 1,279 1,329
Source: CEIC and IMF
Note: 1. % YoY and % QoQ of all items except export and import are calculated in KRW term.
2. Total Loans are Total Loans of Commercial and Specialized Banks.
3. Total Deposits are Total Deposits of Commercial and Specialized Banks.
4.% of GDP is calculated from Nominal GDP.
*Estimated Figures
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