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® GDP WaLTlud Q4/58 w816 6.3% YoV WA 13.1% QoQ wnNNansadn 1l 58 uenesin 5.8% YoY

® (Q4/58 N19d388N YAAI 14.4 Bn USD %ARa 5.0% YoY WAz 6.7% QoQ n191inidin yafn 16.7 Bn USD aenasiaLiien 0.5% YoY

WEARY 13.4% QoQ A9ualiinan1afn 21An4 2.3 Bn USD 11aRaiuIuangamesiutestineuw usannaanasainlnnig

naw nInWa1sun 1 58 n9deean yarn 58.6 Bn USD wAka 5.6% YoY n1sundin yarn 66.7 Bn USD 2enefa 2.0% YoY

denaliinannsfn naniski 11064 8.0 Bn USD 11anaiaduaIntinay

° m‘”ﬁﬁﬁm%uﬂm (CPI) Q4/58 2811816 1.0% YoY wa¥ 0.4% QoQ #nfasaun T 58 wenesia 1.4% YoY

M5UsziiuaUALAT BIAENER ALRRY WazAgIgR (1] 2548-59)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
Real GDP (PHP) - 5 5 5 5 - Dec-15
Private Consumption (PHP) - 5 5 5 5 - Dec-15
Government Consumption (PHP) - 4 5 5 5 - Dec-15
Investment (PHP) - 5 5 5 5 - Dec-15
Export Value (USD) 4 4 5 5 5 4 Dec-15
Import Value (USD) 2 4 5 5 5 2 Dec-15
Trade Balance (USD) 5 2 2 2 2 5 Dec-15
Current Account Balance (USD) 2 2 5 3 3 2 Sep-15
Worker Remittances (USD) 5 5 5 5 5 5 Sep-15
International Reserve (USD) 5 5 4 5 4 5 Jan-16
Unemployment Rate - 2 - Dec-15
CPI 5 5 5 5 5 5 Jan-16
Core CPI 5 5 5 5 5 5 Jan-16
PHP/USD 4 4 3 4 4 4 Feb-16
WIname; 5 a0 4 AR 3 1hunane 2 AU I
ansn1stdasunilassisil (@l 2548-58)
% Average YoY Growth CAGR
Real GDP (PHP) 5.4 5.4
Private Consumption (PHP) 4.7 4.8
Government Consumption (PHP) 6.2 6.5
Investment (PHP) 6.8 7.1
Export Value (USD) 4.5 3.6
Import Value (USD) 4.5 35
Worker Remittances (USD)! 12.8 8.4
cpI* 4.1 39
Core CPI 3.8 3.6
PHP/USD -1.7 -1.3

tgesmsuwiouulasetl (1 2548-57)

nun: Bangko Sentral ng Pilipinas, National Accounts of the Philippines, CEIC Waz IMF
WH"ewe;: 1. CAGR A Compound Annual Growth Rate
2. GDP #11eifie GDP AusANALi
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PH: Quarterly Real GDP Value
and Growth

Bn PHP

2,200
2,000
1,800
1,600
1,400
1,200
1,000

800

2005 2007 2009 2011 2013 2015

mmmm Value (LHS) e=——0% YoY (RHS) % QoQ (RHS)

%
15

10

-5
-10

Bn

1,600 - r
1,400
1,200
1,000

800

600

PH: Quarterly Real Private Consumption Value
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PH: Quarterly Real Government Consumption
Value and Growth
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PH: Quarterly Real Investment Value
and Growth
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PH: Quarterly Export Value and Growth
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PH: Quarterly Import Value and Growth
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PH: Quarterly Trade Balance
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PH: Quarterly Current Account Balance
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PH: Quarterly Average Consumer Price
Index Index and Growth
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PH: Quarterly Average Core Consumer Price
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PH: Quarterly Average Exchange Rate

PHP and Growth
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PH: Monthly Export Value and Growth

PH: Mon

thly Import Value and Growth
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PH: Monthly Average Exchange Rate and

PHP Growth %
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PH: Yearly Real Private Consumption Value

and Growth
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PH: Quarterly Real Private PH: Accumulated Real Private
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PH: Monthly Import Value
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PH-TH: Monthly Export Value and Growth PH-TH: Quarterly Export Value
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PH-TH: Yearly Export Value and Growth
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PH-TH: Monthly Export Value PH-TH: Accumulated Export Value
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LATRITLATHgNAdATY

2014 2015 2016
2014 2015 2016f
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Nov Dec Jan Feb
Real Sector
Nominal GDP (Bn USD) 284.7 291.7 330.2 64.2 71.2 69.6 79.8 68.3 74.1 69.1 80.2 - - - -
Real GDP (% YoY) 6.1 5.8 6.3 5.6 6.7 55 6.6 5.0 5.8 6.1 6.3 - - - -
- Private Consumption (% YoY) 54 6.2 - 6.1 5.7 4.9 5.0 6.0 6.2 6.1 6.4 - - - -
- Government Consumption (% YoY) 1.7 9.4 - 1.9 0.0 -25 9.4 1.7 3.9 17.4 17.4 - - - -
- Investment (% YoY) 6.8 14.0 - 17 6.9 10.7 8.0 10.0 8.9 13.3 225 - - - -
Real GDP (% QoQ) - - - -7.4 9.0 -6.4 12.8 -8.8 9.7 -6.1 13.1 - - - -
- Private Consumption (% QoQ) - - - -13.2 4.6 -3.4 19.7 -12.4 4.8 -35 20.1 - - - -
- Government Consumption (% QoQ) - - - 30.4 18.6 -23.1 -8.0 21.2 211 -13.1 -8.0 - - - -
- Investment (% QoQ) - - - -3.9 -34 4.2 11.6 -21 -4.4 8.4 20.7 - - - -
GDP Per Capita (USD) 2,850.0| 2,871.6| 3,192.1| 646.6| 714.4| 6954| 793.7| 676.2| 7315| 678.8| 7851 - - - -
Populations (Mn Persons) 0.0 0.0 103.5 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 6.8 6.3 6.0 7.5 7.0 6.7 6.0 6.6 6.4 6.5 5.7 - - - -
External Sector
Export (Bn USD) 62.1 58.6 - 14.3 16.0 16.7 15.1 14.2 14.6 154 14.4 51 4.7 - -
-% YoY 9.5 -5.6 - 6.6 12.9 12.6 57 -0.2 -8.3 -8.1 -5.0 -11 -3.0 - -
Import (Bn USD) 65.4 66.7 - 16.3 15.3 17.2 16.6 15.7 15.0 19.3 16.7 6.1 4.1 - -
- % YoY 4.8 2.0 - 13.2 -0.3 25 4.5 -4.0 -1.6 12.1 0.5 10.1 -25.8 - -
Trade Balance (Bn USD) -3.3 -8.0 - -2.1 0.7 -0.4 -1.5 -15 -0.4 -3.9 -2.3 -1.0 0.6 - -
Current Account Balance (Bn USD) 10.9 14.9* 14.9 0.8 3.1 29 4.1 1.9 3.0 0.7 - - - - -
- % of GDP 3.8 5.0% 4.5 1.2 4.4 4.2 51 2.8 4.0 1.0 - - - - -
Worker Remittances (Bn USD) 27.0 - - 6.1 6.6 6.9 7.4 6.4 7.0 7.0 - - - - -
- % of GDP 9.5 - - 9.5 9.3 9.9 9.2 9.4 9.4 10.1 - - - - -
International Reserve (Bn USD) 79.5 80.7 - 79.6 80.7 79.6 79.5 80.5 80.6 80.6 80.7 80.2 80.7 80.7 -
External Debt (Bn USD) 77.7 - - 78.9 78.6 77.1 7.7 75.3 75.0 75.6 - - - - -
- % of International Reserve 97.7 - - 99.1 97.4 96.9 97.7 93.6 93.0 93.9 - - - - -
Number of Tourists (Mn Persons) 4.8 5.4 - 13 1.1 12 1.2 14 12 1.4 14 0.4 0.6 - -
- % YoY 3.2 10.9 - 3.0 1.3 3.1 5.5 6.3 9.3 17.3 11.3 5.5 13.4 - -
Government Sector
Government Revenue (% YoY) 11.2 19 - 9.4 12.7 15.0 7.6 18.1 14.9 5.7 -29.6 12.2 - - -
Government Expenditure (% YoY) -5.1 -0.5 - -10.7 -9.0 1.8 -25 -4.3 -11.1 -16.1 454 -11.7 - - -
Fiscal Balance (Bn USD) -1.6 -1.0 - -1.9 0.7 0.5 -0.9 -0.8 11 -0.9 -0.5 0.1 - - -
- % of GDP -0.6 -0.3 - -2.9 0.9 0.8 -1.2 -1.1 15 -1.2 -0.6 - - - -
Government Debt (Bn USD) 137.9] 1353 -| 186.2|] 139.5| 140.2| 137.9| 139.6| 138.2| 136.5| 135.3| 136.0/ 1353 - -
- % of GDP 48.4 46.4 - 53.1 49.0 50.4 43.2 51.1 46.6 49.4 422 - - - -
Inflation (% YoY)
CPl 4.2 1.4 34 4.1 4.4 4.7 3.6 24 1.7 0.6 1.0 1.1 15 1.3 -
Core CPI 3.0 2.0 - 3.0 29 33 2.8 25 2.2 1.6 1.8 1.8 2.1 1.8 -
PPI -0.9 -6.6 - -0.6 -1.1 -0.6 -1.3 -4.9 -7.1 -7.6 -7.0 -6.0 -7.2 - -
Financial Sector (Period End)
Total Loans (% YoY) 20.8 12.1 - 20.0 20.7 20.6 20.8 15.7 13.6 11.8 12.1 13.0 12.1 - -
Total Deposits (% YoY) 12.3 8.0 - 36.8 25.6 17.3 12.3 10.4 8.9 9.4 8.0 8.7 8.0 - -
L/D Ratio (%) 64.9 67.4 - 60.4 61.8 63.4 64.9 63.3 64.4 64.8 67.4 66.4 67.4 - -
NPLs (% of Total Loan Outstanding) 14.8 0.0 - 18.0 17.6 16.6 14.8 0.0 0.0 0.0 0.0 0.0 0.0 - -
Stock Market (Period End)
PSE 7,230.6| 6,952.1 -| 6,428.7| 6,844.3| 7,283.1| 7,230.6| 7,940.5| 7,564.5| 6,894.0| 6,952.1| 6,927.1] 6,952.1| 6,687.6| 6,671.0
Trade Volume (Mn USD/Day) 190.5| 188.3 -| 161.7] 1929| 1987 208.6| 229.2| 196.9| 178.3| 148.7| 1186| 1347 116.2| 127.1
Market Capitalization (Mn USD) 319.4| 2855 -| 283.0] 305.0{ 317.7| 319.4| 334.4| 323.0| 2845| 2855| 289.1] 2855| 264.1| 2742
Bond Market (Period End, % pa)
1Y Treasury Reference Rate 2.70 2.37 - 231 1.89 217 2.70 2.33 2.43 2.55 2.37 3.67 2.37 2.03 -
10Y Treasury Reference Rate 4.37 4.10 - 4.46 4.17 4.35 4.37 4.17 4.36 3.80 4.10 4.07 4.10 4.21 -
Interest Rate (Period End, % pa)
Policy Rate (Overnight RP Rate) 9.00 9.00 - 9.25 9.01 9.00 9.00 9.00 9.00 9.00 9.00 9.00 9.00 9.00 9.00
Policy Rate (Overnight RRP Rate) 6.75 6.75 - 7.00 6.76 6.75 6.75 6.75 6.75 6.75 6.75 6.75 6.75 6.75 6.75
Exchange Rate (Period Average)
PHP/USD 44.45 45.62 - 44.94 44.06 44.01 44.80 44.34 44.70 46.42 47.04 47.07 47.17 47.82 47.56
PHP/EUR 59.04] 50.53 -| 6150] 60.53] 58.08] 56.07] 50.09] 49.42| 51.25| 51.36| 50.65| 51.37] 51.65| 52.90
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