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LASHFNALERTNY Q3/2558

® GDP a3uil Q3/58 a8n86a 1.7% YoY uar 0.3% QoQ MNansns 9M/58 aengifia 1.5% YoY

® (Q3/58 N9498N YAAT 335.5 Bn USD AR 9.7% YoY Uax 0.3% QoQ N34l yarn 264.1 Bn USD %ARA 10.4% YoY Wl
PEEFINEL 0.5% QoQ AvHaliinan1sfn tiuga 71.5 Bn USD iunaanasaindaainesiuaedtinen uazlasunanau win
WA19EUY OM/58 N9898aN HAAT 997.6 Bn USD 1ARA 11.7% YoY N9t yadn 786.8 Bn USD wAsa 14.1% YoY denalif
AANITAN INUAR 210.8 Bn USD iunaanasandaaimeaivaestnen

° &Tmﬂmmﬁu?‘ﬁm (HICP) Q3/58 194617 YoY wsiaenesa 0.1% QoQ MnNia1stu) 10M/58 aeneisia 0.1% YoY

M5UszIiuaUALAT BIAENER ALRRY WazAgIgR (1] 2548-58)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 5 5 5 5 - Sep-15
Private Consumption (EUR) 5 5 5 5 Sep-15
Government Consumption (EUR) - 5 5 5 5 - Sep-15
Investment (EUR) - 4 5 5 5 - Sep-15
Export Value (USD) 4 3 4 3 3 3 Sep-15
Import Value (USD) 3 3 4 3 3 3 Sep-15
Trade Balance (USD) 4 4 5 5 5 4 Sep-15
Current Account Balance (USD) 5 4 5 5 5 5 Sep-15
International Reserve (USD) 3 3 4 3 3 3 Oct-15
Unemployment Rate 2 2
HICP 5 5
USD/EUR
NI, 5 a9 4 AU 3 1hunaw 2 AAuLIEN _ o
ansnistdasundassiel (1l 2548-57)
% Average YoY Growth CAGR

GDP (EUR) 1.4 1.4

Private Consumption (EUR) 0.7 0.7

Government Consumption (EUR) 15 1.6

Investment (EUR) 1.9 1.9

Export Value (USD) 5.8 5.0

Import Value (USD) 6.1 5.1

HICP 1.7 1.7

USD/EUR 0.7 0.7

ﬁm: CEIC, Eurostat waz IMF

waewe: 1. GDP nsguinaLlnanaenau n1egulnaresiguns nsamuluduningnins uazénsnisdnnu Wudieyailfunaniaudo
2. CAGR fn Compound Annual Growth Rate
3. GDP waneits GDP AwsAAsH

1 SWIRSNTaNw

Bangkok Bank



SWmASNgI0m

Bangkok Bank

Research Department

DE: Economic Report
Economic Indicators

3 funnAN 2558

DE: Quarterly Real GDP Value and Growth
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DE: Quarterly Real Private Consumption Value .
Bn EUR and Growth %
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DE: Quarterly Real Government Consumption
Bn EUR Value and Growth %
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DE: Quarterly Real Investment Value and Growth
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GDP uazasnilsznaundrany

® GDP L2037l Q3/58 44andLAILn Q1/48 Taanenasn

1.7% YoY asnsasamnsaiiuilulnsunai 10 wazasnasaiine
0.3% QoQ asnaFIAananuiulnsulaN 5 nInNaTun
9M/58 wenEisia 1.5% YoY viell gendnAnieds udounaaiiees

1l 48-57 0t} 6.9% wargeanlainauiudoneniulest 48-57

n3gdinauzlnanimAlandu Q3/58 znggmﬂuﬁ”\uwi Q1/48 1ne
181863 2.0% Yoy senafasefudulnsunad 21 way
peEFailEs 0.6% QoQ 1tnsfRsasariululnsunad 5 un
Wa19841 9M/58 281NeI63 2.0% YoY quﬁqqndﬁmm?{a‘lumq
Aenrurest] 48-57 et 5.4% uazqugaideifiauiudaniaaiy
1041 48-57

ngulnAresiguna Q3/58 @Jmmﬁuﬁiﬁ Wi Q1/48 T aenesin
2.9% Yoy atnusafnsafudulnsuadl 37 uazaanua
1.3% QoQ a8 amafasefudulasunadl 9 vanRansun
9IM/58 U8N8If 2.4% YoY Viﬁ:@l\mdﬁrﬁhm?ﬁlﬂiumqtﬁmﬁumm

1l 48-57 2] 9.3% uazgegailaauiudnReaiuesy 48-57

N17a9UlURUNINEN199 Q3/58 VLA 2.2% YoY UEIFn
Rasefuilulnsunail 8 udvasiaiiies 0.3% QoQ winia1su
9M/58 18R 1.6% YoY ﬁxﬂﬁy@ﬂﬂdﬁmma'ﬂel,uﬁwﬁmﬁwum
1l 48-57 a¢f 8.6% gandndaneariueest 55 ag 1.2% CAGR
uazguaaiaiaiutanseTured 48-57

Q3/58 n1egillnatizinaniatenay nsgllnAresiguna uay
n1sasnuludunInegn99 i Contribution to GDP Growth (YoY)
WInfiL 1.1 Ppt 0.6 Ppt WA 0.4 Ppt ANNATAL I0usdi nsdeaan
4N LAZAITNARIALAREUNNARAR & Contribution to GDP

Growth (YoY) Winfil -0.1 Ppt wag -0.3 Ppt ANNAAL
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DE: Quarterly Export Value and Growth o
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DE: Quarterly Import Value and Growth
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DE: Quarterly Trade Balance
Bn USD
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DE: Quarterly Current Account Balance
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N15A1TEUINaLsEINA

n1sdenan Q3/58 yar1 335.5 Bn USD #AFR 9.7% YoY UARA

AnsenululnIungi 4 wasumasaies 0.3% QoQ

NN34498N LA8Y N.8. 58 A1 118.9 Bn USD ARa 7.0% YoY
s asaiu i eusl 12 usvsnafaiia 20.2% MoM wan
WAN9EU 9OM/58 Ak 997.6 Bn USD %A 11.7% YoY vﬂﬁ”qa
ninAedelutanieaurest 48-57 7 975.1 Bn USD ot 2.3%

wazganInmaReniuwedt] 53 og 1.8% CAGR

1391 49-58 Tuusinzll yyardeean thaw n.a. gandRaunaw

TpeaenefaLaae 13.2% MoM

N3N Q3/58 yarn 264.1 Bn USD wAs 10.4% YoY mAsa

Ansanuflulnsungi 5 wAasnafaies 0.5% QoQ

N9t LAaU n.8. 58 3AA1 92.8 Bn USD MARY 7.6% YoY

nafRAFAeUuAaUA 12 wiaunasda 14.0% MoM %N

Wa19041 9M/58 1AA 786.8 Bn USD 1AFA 14.1% YoY %133 6N
ndnAeanludehuaiuaestl 48-57 #1 798.8 Bn USD atl

1.5% wigandndnaineniuaest 53 atjiiies 0.6% CAGR

AANITAY Q3/58 LNUAA 71.5 Bn USD iiunamnmaniuily
Iesuna9 43 1NUAAAAAIAIN 76.9 WAY 73.9 Bn USD lutas

Wenfuaestineu wazlnINIanaw AMNANAL

AANT9AN 1ABW N.&l. 58 LTuAa 26.1 Bn USD iunasnsaiuiu

q q

= A

AU 129 1AUARAAAIAIN 27.5 Bn USD ludasihaniuaes
Uriew wrifugaiinduain 17.5 Bn USD lwideunau wn
WA170U1 9M/58 1uAA 210.8 Bn USD LANAAAARIAIN 213.1
Bn USD Tugauiaafusedtineu siafl \iunaganinAniaas
lugaaieniuaedt] 48-57 AiAuga 176.4 Bn USD ann

o o

ARTYTAUATHA Q3/58 1iuna 70.2 Bn USD \iunainsiaiu

Wlulnsunan 43 tiugainduann 69.9 way 63.5 Bn USD

Tudaamenfuredtines uazlnsuanan mNaIAL
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aousp  PF Quarter-End International Reserve ® palnyTLAUAYIA LHaw N.8. 58 1iuAA 28.2 Bn USD Liuga
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111101
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® Sunudisassendnailszne thew 6.A. 58 YaA1 183.6 Bn USD

DE: Quarterly Average Unemployment Rate

% AARIANN 193.0 Bn USD ludaaideafiuaedilien walivuduann

12
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10 N15919974

©
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“""lllllll riew pudAL
4 : : ; \ : : ‘IIII‘III
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o

a o I ' ' o A U a
DE: Quarterly Average Harmonized Index of Wwenturastnay wavinnuLhaunau nnwa1sun 10M/58
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v v 1
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DE: Quarterly Average Exchange Rate ansuantlaau
usb and Growth %
1.6 20 ° < a a . !
AngLanilag EUR Q3/58 1adg 1.1128 USD/EUR A81ANAN
15 10 P
1 | 14.7% YoY gaueasrnsaniuiulnanng 5 wsingesa QoQ
14\ ﬂél/ u /v/\ /2 o ’
1.3 . ; |
\/V 10 | ® @msuanil@au EUR tAau w.a. 58 1a@e 1.0579 USD/EUR
1.2 | P
11 “““ I -20 SOUANINTNGATILATLSIABY N.A. 48 IntdouAIas 15.3% YoY
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[ USDIEUR (LHS) — % VoY (RIS) — % QoQ RS 12.9% YTD min#ansmun 11M/58 La@e 1.1060 USD/EUR

FAUANAY 16.9% YoY 19Tl aauAaiaiauius1eanlug
Wenriuaesll 48-57 1 1.3442 USD/EUR g 17.6% Uazaaunn

N nAgaleIisuiuTpeaiuaedtl 48-57
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DE: Monthly Export Value and Growth

DE: Monthly Import Value and Growth
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DE: Real Government Consumption Value

DE: Real Investment Value and Growth in 9M
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DE: International Reserve in Oct

DE: Average Unemployment Rate in 10M
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DE: Quarterly Real Private Consumption Value DE: Accumulated Real Private Consumption Value
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DE: Monthly Import Value
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DE: Monthly Harmonized Index Growth of

DE: Growth of Average Harmonized Index of
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DE-TH: Monthly Export Value and Growth DE-TH: Quarterly Export Value and Growth o
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Mn USD DE-TH: Export Value and Growth in 9M % DE-TH: Yearly Export Value and Growth
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DE-TH: Monthly Export Value
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2013 2014 2015f 2013 2014 2015
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Aug Sep Oct Nov
Real Sector
Nominal GDP (SA, Bn USD) 3,753.4| 3,878.6| 3,371.0| 974.9| 992.2| 997.4| 966.7| 922.3| 839.9] 834.7| 8423 - - - -
Real GDP (SA, % YoY) 0.4 1.6 15 13 23 1.4 1.2 15 11 1.6 1.7 - - - -
- Private Consumption (SA, % YoY) 0.8 1.0 - 0.9 1.2 0.5 0.5 1.9 1.9 21 2.0 - - - -
- Government Consumption (SA, % YoY) 0.8 1.7 - 0.6 1.1 1.9 1.7 2.0 2.1 2.2 29 - - - -
- Investment (SA, % YoY) -1.3 3.5 - 1.5 7.6 3.2 1.8 1.4 0.6 1.8 2.2 - - - -
Real GDP (SA, % QoQ) - - - 0.3 0.7 -0.1 0.2 0.6 0.3 0.4 0.3 - - - -
- Private Consumption (SA, % QoQ) - - - -04 0.3 -0.1 0.6 1.0 0.4 0.1 0.6 - - - -
- Government Consumption (SA, % QoQ) - - - 0.2 0.4 0.6 0.6 0.5 0.4 0.7 1.3 - - - -
- Investment (SA, % QoQ) - - - 1.7 24 -1.5 -0.7 13 1.7 -0.4 -0.3 - - - -
GDP Per Capita (USD) 46,471.9| 47,201.0| 41,267.3 - - - - - - - - - - - -
Population (Mn Persons) 80.8 81.2 81.7 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 5.2 5.0 4.7 5.1 5.1 5.0 5.0 4.9 4.8 4.7 45 45 45 4.5 -
External Trade
Export (Bn USD) 1,454.7| 1,485.3 -| 376.9| 3783 379.3] 371.6| 356.0f 3254 336.6/ 3355 98.9] 1189 - -
-% YoY 3.2 2.1 = 7.2 6.1 6.0 2.3 -5.5 -14.0 -11.2 -9.7 -9.9 -7.0 - -
Import (Bn USD) 1,189.7| 1,200.1 - 309.0 312.6 308.8 294.7 284.0 259.9 262.8 264.1 81.4 92.8 - -
-% YoY 2.4 0.9 - 5.8 7.2 53 -0.4 -8.1 -16.9 -14.9 -10.4 -11.1 -7.6 - -
Trade Balance (Bn USD) 264.9 285.1 - 67.9 65.8 70.5 76.9 72.0 65.5 73.9 715 175 26.1 - -
Current Account Balance (Bn USD) 243.2 278.3 286.3 82.0 65.9 62.1 69.9 80.4 62.6 63.5 70.2 149 28.2 - -
- % of GDP 6.5 7.2 85 8.4 6.6 6.2 7.2 8.7 7.5 7.6 8.3 - - - -
International Reserve (Bn USD) 198.3 192.7 - 198.3 207.7 209.0 196.8 192.7 190.4 188.3 181.4 182.7 181.4 183.6 -
External Debt (Bn USD) 5,815.0| 5,409.0 -| 5,815.0] 5,908.5| 5,982.0 5,604.0| 5,409.0| 5,147.7| 5,100.1 - - - - -
- % of International Reserve 2,933.2| 2,806.5 -1 2,933.2| 2,845.2| 2,862.3| 2,848.2| 2,806.5| 2,704.3| 2,708.4 - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 225 3.8 - 3.0 4.8 21 3.2 51 35 3.8 - - - - -
Government Expenditure (% YoY) 25 2.8 - 25 2.2 1.9 3.7 3.3 2.8 1.5 - - - - -
Fiscal Balance (Bn USD) -4.3 12.0 - 0.7 -2.7 17.9 -11.1 7.9 0.4 23.0 - - - - -
- % of GDP 0.1 0.9 - 0.1 -0.3 1.8 -11 0.9 0.1 2.8 - - - - -
Government Debt (Bn USD) 3,009.1| 2,652.0 -] 3,009.1| 2,993.3| 2,976.0| 2,743.3| 2,652.0 2,349.6( 2,405.7 - - - - -
- % of GDP 77.4 74.9 - 77.4 76.1 75.9 75.4 74.9 74.3 725 - - - - -
Inflation (% YoY)
HICP 1.6 0.8 0.2 1.3 1.0 0.9 0.8 0.4 -0.1 0.4 0.0 0.1 -0.2 0.2 -
PPI -0.1 -1.0 - -0.7 -1.0 -0.8 -0.8 -1.2 -2.0 -1.4 -1.7 -1.7 -2.1 -2.3 -
Financial Sector (Period End)
Total Loans (% YoY) 15 -10.5 - 15 3.8 11 -5.7 -10.5 -20.0 -16.5 -8.8 -12.6 -8.8 -9.9 -
Total Deposits (% YoY) 5.4 -10.1 = 5.4 9.5 6.6 -4.6 -10.1 -19.1 -14.8 -7.0 -11.2 -7.0 -8.1 -
L/D Ratio (%) 97.6 97.1 - 97.6 98.0 97.9 97.6 97.1 96.9 96.0 95.7 95.9 95.7 94.9 -
Stock Market (Period End)
DAX Index 9,552.2| 9,805.6 -] 9,552.2| 9,5655.9| 9,833.1| 9,474.3| 9,805.6/11,966.2(10,945.0| 9,660.4|10,259.5 9,660.4|10,850.1{11,382.2
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 1,937.7| 1,744.3 -] 1,937.7| 1,942.4( 1,931.6| 1,709.6| 1,744.3| 1,866.4| 1,765.2] 1,579.1| 1,680.3 1,579.1] 1,729.7 -
Bond Market (Period End, % pa)
SIT Government Bond Yield - - - - - - - - - - - - - - -
10-Year Government Bond Yield 1.96 0.56 - 1.96 1.57 1.25 0.97 0.56 0.21 0.78 0.60 0.73 0.60 0.51 0.47
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.25 0.05 - 0.25 0.25 0.15 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.05
Deposit Facility Rate 0.00 -0.20 - 0.00 0.00 -0.10 -0.20 -0.20 -0.20 -0.20 -0.20 -0.20 -0.20 -0.20 -0.20
3M Average EURIBOR Rate 0.27 0.08 - 0.27 0.31 0.24 0.10 0.08 0.03 -0.01 -0.04 -0.03 -0.04 -0.05 -
Exchange Rate (Period Average)
USD/EUR 1.3308| 1.3211 -| 1.3681] 1.3706| 1.3705 1.3050| 1.2383| 1.1101| 1.1125] 1.1128| 1.1215( 1.1203| 1.1017| 1.0579
JPY/EUR 130.18 140.50 -] 139.31| 140.39| 139.62| 137.63| 144.37| 132.03f 135.41| 135.70| 136.07| 134.69| 132.88| 130.22

Source: International Financial Statistics, Deutsche Bundesbank, CEIC and Frankfurt Stock Exchange

Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans indicates Monetary Financial Institutions (MFIs) assets including enterprises and individuals.
3. Total Deposits indicates Monetary Financial Institutions (MFlIs) liabilities including enterprises and individuals.
4. % of GDPis calculated from Nominal GDP.
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