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LATHINAANITTY Q4/2561

® GDP @i Q4/61 281853 3.1% YoY kAT 0.6% QoQ nndFungnia 181859 2.6% QOQAR MInWa1sun T 61 vanasia
2.9% YoY

® Q4/61 N1384RBNAWAT YAAT 423.6 Bn USD 11853 3.4% YoY WAz 2.2% QoQ n13rdindusin 4ari 662.6 Bn USD 18185
6.3% YoY uaz 0.9% QoQ @inaliinan1sfin 19Ana 239.0 Bn USD mmmﬁu?{umnmnﬁmLﬁmr’fmmﬂﬁﬂu WATNAAARAR
anlrsunaneu wniansan U 61 n1edeean@uAn yas 1,671.8 Bn USD 281859 7.6% YoY n1etindindusin yaen 2,563.1
Bn USD 2en8I53 8.6% YoY #ualiinanisin 21mna 891.3 Bn USD mmmﬁﬁhmnmnﬂﬁ@u

° &TSﬁﬁmmﬁjﬁIﬂﬂ (CPI) Q4/61 281n81817 2.2% YoY WANAGY 0.1% QoQ MnAa3adn 1l 61 a8nesia 2.4% YoY

M5UsziiuaUALAT BIAANER ALRRY WazAgIgn (1] 2551-62)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
Real GDP (USD) - 5 5 5 5 - Dec-18
Private Consumption (USD) - 5 5 5 5 - Dec-18
Private Investment (USD) - 5 5 5 5 - Dec-18
Government Consumption and
Investment (USD) % 3 3 N Dec-18
Export of Goods Value (USD) 4 4 4 4 4 4 Dec-18
Import of Goods Value (USD) 4 4 4 4 5 5 Dec-18
Trade Balance (USD) 2 Dec-18
Current Account Balance (USD) - 2 4 3 4 - Sep-18
International Reserve (USD) 3 3 2 3 2 3 Jan-19
Unemployment Rate
CPI 5 5 5 5 5 5 Feb-19
EUR/USD 4 4 4 4 4 4 Feb-19
JPY/USD 4 4 4 4 4 4 Feb-19
IR, 5 & 4 AUWRY 3 1hunaw 2 AauLIE i
ansnisidasundassietl @ 2551-61)
% Average YoY Growth CAGR
Real GDP (USD) 1.6 1.6
Private Consumption (USD) 1.8 1.8
Private Investment (USD) 2.3 2.1
Government Consumption and 02 02
Investment (USD) ' '
Export of Goods Value (USD) 3.9 3.3
Import of Goods Value (USD) 3.1 2.3
CPI 1.8 1.8
EUR/USD 1.6 1.4
JPY/USD 0.0 -0.6
ﬁm: National Bureau of Economic Analysis, US Treasury Department, Federal Reserve, Congressional Budget Office, CEIC uag IMF
wewe: 1. GDP neglinatiinanialentu nsamuludunindgninniaentu maguinazesizuna nsawuluguningnnaseesizung uazdnsnidieu Lﬂu'ﬁa:ﬂﬂﬁ;ﬁuq@mmtﬁﬁ
2. AR A8 Annual Rate
3. CAGR A Compound Annual G‘rowTh Rate
4. GDP #1874 GDP AN31ANALT
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US: Quarterly Annualized Real GDP Value
and Growth
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US: Quarterly Annualized Real Private

Consumption Value and Growth
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US: Quarterly Annualized Real Private

Investment Value and Growth
Bn USD

3,500 +
3,300 4
3,100 +
2,900 +
2,700 4
2,500 4
2,300 +
2,100 4
1,900

%
r 20

r 10

2008 2010 2012 2014 2016 2018

-30

Value (LHS) =% YoY (RHS)

% QOQAR (RHS)

US: Quarterly Annualized Real Government
Consumption and Investment Value and Growth

GDP uarasntlsznaundrany
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US: Quarterly Annualized Real Export of Goods
and Services Value and Growth
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US: Quarterly Annualized Import of Goods and

Services Value and Growth
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US: Quarterly Export of Goods
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US: Quarterly Import of Goods
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Q4/61 n12adlnatdlnanialanay nsawuluduningnias
naenau g inAuarn1sasuluduningnisresigunag
LATANNARNALAABLNINATR & Contribution to GDP Growth
(YoY) WAL 1.9 0.9 0.3 ua 0.4 Ppt ANTNAIAL QLR nne
dseandufiuaziiinisgnd § Contribution to GDP Growth

(YoY) winfu -0.4 Ppt

N15A1TEUINaLsEINA

NN989aaNAUA1 Q4/61 yar1 423.6 Bn USD 2818Iia 3.4% YoY

YenefaRnAenullulnINIgN 9 wazIENEY 2.2% QoQ

N7dsanAuAT thaw 6.A. 61 3aA1 135.0 Bn USD 1Asa 1.3%

YoY MasafluAFann NaIaNnNULNLAIRARAN 25 LAt LAY

AR 4.3% MoM niniansun 1l 61 yar 1,671.8 Bn USD

al

D

¥
o o '

AENeIF 7.6% YoV wensisnmamaiuilulli 2 el aandnAas

=

4841 51-60 9 1,447.9 Bn USD 88} 15.5% 44n911) 57 aeitie

U a U

=

0.6% CAGR uazgegailaiauiull 51-60

N1311 @1 A 1A Q4/61 AR 662.6 Bn USD 444 AtiLIF WS
Q1/51 Insasnasa 6.3% YoY wenafqfnsafuilulnsunan o

WAZAEINEIFALNES 0.9% QoQ AsnsiFnFasariufulnsuan 3

n19tdinAudn theu 5.A. 61 yyar1 208.7 Bn USD 2818167
3.4% YoY 1tneiafnse g aufl 26 uiuasa 3.3% MoM
wINWA90un T 61 yaA1 2,563.1 Bn USD 28181519 8.6% YoY
aenafaRnefudluild 2 il genindadaedd 5160 7
2,172.6 Bn USD 2¢] 18.0% 43n911l 57 ¢} 1.8% CAGR waz

qeqaiilalngunull 51-60
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® AAN13AY Q4/61 11AAA 239.0 Bn USD 11anasasaniuiilu

US: Quarterly Trade Balance
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US: Quarterly Average Consumer Price
Index and Growth
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US: Quarterly Average Exchange

EUR Rate and Growth
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US: Quarterly Average Exchange
Rate and Growth
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US: Monthly Export of Goods

US: Monthly Import of Goods

Bn USD Value and Growth % Bn USD Value and Growth %
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US: Current Account Balance in 9M
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US: International Reserve in Jan
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US: Average Unemployment Rate in 2M
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US: Yearly Real Private Consumption Value
and Growth
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US: Yearly Real Private Investment Value US: Yearly Real Government Consumption and

Bn USD and Growth % Bn USD Investment Value and Growth %
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US: Yearly Average Unemployment Rate
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US: Quarterly Annualized Real Government
Consumption and Investment Value

US: Quarterly Annualized Real Export of
Goods and Services Value
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US: Monthly Unemployment Rate US: Monthly Consumer Price Index Growth
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US: Average Annualized Real Government
Consumption and Investment Value

US: Average Annualized Real Export of
Goods and Services Value

Bn USD Bn USD
3,180 4 2,580 ~
3,150 ~ — 2,540 - —
3,120 - 2,500 7
2,460 -
3,090 A e
//’/ 2,420 -
3,060 - 2380 { @
3,030 1 o momcmemmmmmmmmmmooSSTmSSoSoooomes 2340 | T ccmememmmemmsmTTTTTTTTTTT
3,000 2,300
3M 6M 9M 12m 3M 6M oM 12m
------- 2014 2015 2016 2017 e 2018 ------- 2014 2015 2016 2017 e 2018
US: Average Annualized Real Import of US: Average Export of Goods Value
Bn USD Goods and Services Value Bn USD
3,500 ~ 140 ~
3,400 - 135 A
3,300 - 130 A
3,200 - 125 A
3,100 - 120 A
3,000 A 115 A
2,900 4 o mecmmemmmmmsmmmmmmmmsoosSToTTTITTTTTT 110 A
2,800 105 T T T T T T T T T T T ]
3M 6M 9M 12M M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
------- 2014 2015 2016 2017 e 2018 ------- 2014 2015 2016 2017 e 2018
US: Average Import of Goods Value US: Average Trade Balance
Bn USD Bn USD
215 4
208 +
201 4
194 -
187 -
180 -
173 4
166 T T T T T T T T T T T 1 -80 -
IM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M IM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
------- 2014 2015 2016 2017 e 2018 ------- 2014 2015 2016 2017 e 2018
US: Average Current Account Balance US: Average Unemployment Rate
Bn USD %
-60 6.0
-70 - 5.6 | T
-80 - s T e
-90 A 4.8 A
-100 - 4.4
-110 - 4.0 | oy
-120 - 3.6 T T T T T T T T T T T ]
3M 6M oM 12M iIM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
------- 2014 2015 2016 2017 e 2018 ------- 2015 2016 2017 2018 e 2019

12

SWIRSNTaNw

Bangkok Bank




SWwWn1snIImu

Bangkok Bank

Research Department

US: Economic Report
Economic Indicators

13 HunAN 2562

US: Growth of Average Consumer Price Index US: Average Exchange Rate
% YoY EUR/USD
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US-TH: Monthly Export of Goods US-TH: Quarterly Export of Goods
Bn USD Value and Growth % Bn USD Value and Growth %
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US-TH: Yearly Export of Goods
Value and Growth %

US-TH: Monthly Export of Goods Value
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US-TH: Average Export of Goods Value US-TH: Accumulated Export of Goods Value
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LATRITLATHNAdATY

2017 2018 2019
2017 2018 2019f

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Nov Dec Jan Feb

Real Sector
Nominal GDP (SA, Bn USD) 19,485.4|20,500.6(21,482.4| 4,790.6]| 4,839.8| 4,897.0| 4,958.0( 5,010.3| 5,103.0| 5,164.6( 5,222.8 - - -
Real GDP (SA, % YoY) 22 29 25 1.9 21 2.3 25 26 29 3.0 31 - - -
- Private Consumption (SA, % YoY) 25 26 - 2.6 25 24 2.7 24 26 29 27 - - -
- Private Investment (SA, % YoY) 4.8 53 - 4.3 4.7 4.6 5.7 5.2 5.8 5.4 4.8 - - -
- Government Consumption and Investment (SA, % YoY) -0.1 15 - -0.1 0.1 -0.4 0.1 0.7 1.3 23 1.8 - - -
Real GDP (SAAR, % QoQ) - - - 1.8 3.0 2.8 23 22 4.2 34 2.6 - - -
- Private Consumption (SAAR, % QoQ) - - - 1.8 29 2.2 39 0.5 3.8 35 2.8 - - -
- Private Investment (SAAR, % QoQ) - - - 9.9 4.3 2.6 6.2 8.0 6.4 11 4.0 - - -
- Government Consumption and Investment (SA, % QoQ) - - - -0.8 0.0 -1.0 24 15 25 2.6 0.4 - - -
GDP Per Capita (AR, USD) 59,879| 62,608| 65,062| 59,026 59,547 60,148 60,793| 61,350 62,395 63,040| 63,647 - - -
Populations (Mn Persons) 256.1 258.9 - 254.4 255.0 255.6 256.1 257.1 257.6 258.3 258.9 258.7 258.9 258.2
Labour Market
Unemployment Rate (SA, %) 4.4 3.9 35 4.6 4.4 4.3 4.1 4.1 3.9 3.8 3.8 3.7 3.9 4.0 3.8
Unemployed Persons (SA, Mn Persons) 6.6 6.3 - 7.1 6.9 6.8 6.6 6.5 6.5 6.0 6.3 6.0 6.3 6.5 6.2
External Sector
Export of Goods (Bn USD) 1,553.4( 1,671.8 - 374.2 386.0 383.4 409.8 404.3 429.6 414.4 423.6 141.0 135.0 -
- % YoY 6.6 7.6 - 7.6 5.8 5.2 7.9 8.0 11.3 8.1 3.4 35 -1.3 -
Import of Goods (Bn USD) 2,360.9| 2,563.1 - 554.3 589.9 593.3 623.4 604.1 639.8 656.6 662.6 215.8 208.7 -
- % YoY 6.9 8.6 - 7.1 6.9 4.6 9.0 9.0 85 10.7 6.3 3.1 3.4 -
Trade Balance (Bn USD) -807.5( -891.3 -] -180.1| -203.9( -209.9| -213.6] -199.8| -210.3| -242.2| -239.0 -74.8 -73.8 -
Current Account Balance (Bn USD) -449.1| -515.8%| -652.1 -84.8 -133.9| -114.2| -116.2 -93.8| -118.3 -138.6 - - - -
- % of GDP -2.3 -2.5% -3.0 -1.8 -2.8 -2.3 -2.3 -1.9 -23 -2.7 - - - -
International Reserve (Bn USD) 123.3 125.8 - 118.8 122.0 123.9 123.3 126.5 125.1 123.7 125.8 1235 125.8 126.4
External Debt (Bn USD) 19,019.3 - -118,286.5/18,624.0(18,941.5(19,019.3]19,180.9|19,306.6(19,556.6 - - - -
- % of International Reserve 15,423.6 - -115,393.6|15,263.7|15,292.3|15,423.6(15,161.5|15,433.0|15,806.0 - - - -
Number of Tourists (Mn Persons) 76.9 31.4 - 16.4 19.0 22.2 19.3 17.7 - - - - - -
- % YoY 0.7 -59.2 - -1.7 1.8 0.2 23 8.1 - - - - - -
Government Sector
Government Revenue (% YoY) 3.1 -0.4 - 3.1 4.2 1.2 3.9 -0.7 0.9 -2.4 0.2 -1.2 -4.1 -5.8
Government Expenditure (% YoY) 53 4.4 - 9.8 10.6 -35 4.6 5.0 2.0 11 9.6 18.4 -6.6 6.3
Fiscal Balance (Bn USD) -680.8( -873.0 -l -317.0 3.8| -142.6| -225.0| -374.7 -7.4] -171.9| -318.9( -204.9 -135 8.7
- % of GDP -35 -4.3 - -6.6 0.1 -2.9 -4.5 -75 -0.1 -3.3 -6.1 - - - -
Government Debt (Bn USD) 20,492.7|21,974.1|23,156.7(19,846.4|19,844.6|20,244.9120,492.7(21,089.6121,195.1|21,516.1|21,974.1(21,850.1|21,974.1|21,982.4| 22,115.5
- % of GDP 105.2 107.2 107.8 103.6 103.0 104.5 105.2 105.2 104.8 105.6 107.2 - - -
Inflation (% YoY)
CPl 2.1 2.4 2.4 2.5 1.9 2.0 21 22 2.7 2.6 2.2 2.2 1.9 1.6 15
Core CPl - - - - - - - - - - - - - -
PPl 4.4 4.3 - 5.1 4.2 3.7 4.6 4.0 4.9 5.0 35 2.9 3.0 0.4
Financial Sector (Period End)
Total Loans (% YoY) 3.8 5.1 - 4.8 3.8 35 3.8 4.3 4.9 4.7 5.1 4.7 5.1 5.4
Total Deposits (% YoY) 4.5 3.7 - 4.9 4.2 4.5 4.5 34 3.9 3.2 3.7 2.9 3.7 3.8
L/D Ratio (%) 75.8 76.9 - 75.3 76.2 75.9 75.8 75.9 77.0 77.0 76.9 77.2 76.9 77.4

NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - -
Stock Market (Period End)
Stock Price Index (DJIA) 24,719.2|23,327.5 -120,663.2|21,349.6(22,405.1|24,719.2|24,103.1|24,271.4(26,458.3|23,327.5|25,538.5|23,327.5| 24,999.7( 25,916.0
Trade Volume (Mn USD/Day) 62.9 - = 64.4 64.5 59.3 63.4 82.6 72.4 66.4 - - - -
Market Capitalization (Mn USD) - - - - - - - - - - - - - -
Bond Market (Period End, % pa)

3M Treasury Bill Yield 1.34 241 - 0.75 1.00 1.05 1.34 1.73 1.94 217 241 2.37 241 2.42 2.44

10Y Treasury Bond Yield 2.40 2.83 - 2.48 2.19 2.20 2.40 2.84 291 3.00 2.83 3.12 2.83 2.71 2.68
Interest Rate (% pa)

Policy Rate (Fed Funds Rate) (Period End) 1.33 2.40 - 0.82 1.16 1.06 1.33 1.67 1.91 2.18 2.40 2.20 2.40 2.40 2.40

Prime Lending Rate (Period Average) 4.10 4.90 - 3.79 4.04 4.25 4.30 4.53 4.80 5.01 5.28 5.25 5.35 5.50 5.50
Exchange Rate (Period Average)

EUR/USD 0.8870( 0.8472 -] 0.9382| 0.9095( 0.8511| 0.8491] 0.8137| 0.8390( 0.8596| 0.8764| 0.8800| 0.8787| 0.8758( 0.8811

JPY/USD 112.14| 110.43 -1 113.57| 111.08( 111.01| 112.89| 108.30( 109.14| 111.54| 112.75| 113.34| 112.20( 108.96| 110.44

THB/USD 33.92 32.30 - 35.10 34.30 33.36 32.91 31.54 31.92 32.95 32.81 32.95 32.71 31.78 31.33

Source: National Bureau of Economic Analsis, US Treasury Department, Federal Reserve, Congressional Budget Office, CEIC and IMF
Note: 1. Total loans and total deposits include only Commercial Banks.

2. % of GDPis calculated from Nominal GDP.

*Estimated Figures
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