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® GDP zﬁ’]ﬁﬂ?ﬂﬁﬂﬁﬂ Q2/62 18R 2.7% YoY ae 0.7% QoQ MNWAIu 6M/62 eneisia 2.7% YoY

1% '

® Q2/62 N19A4RaNAWA yaA1 50.2 Bn USD %ARa 1.6% YoY wsaenesalies 0.1% QoQ n1suudind@usn syas 43.9 Bn USD
AR 5.1% YoY uaz 0.8% QoQ dwnaliinanisin iiuma 6.3 Bn USD Musaiiiuiuandsniariuzadtiieu waslasunariau
WINAANTOL 6M/62 N178IRENAWAT yaA1 100.4 Bn USD uAsa 2.7% YoY n1stidinduAn 3arn 88.2 Bn USD nnsa 4.8%
Yo danalifnanisdn iuma 12.2 Bn USD iAugaifsduaindaaifisaiuredinen

° m”mﬂi’]mriju?‘im (HICP) Q2/62 22181p13 2.4% YoY WAL 0.8% QoQ UNNWNAIUI 7TM/62 18IN8IFD 2.4% YoY

M5UsziiuaUALAT BIAIANERA ALRRY WazAgegn (1] 2552-62)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (CZK) - 5 5 5 5 - Jun-19
Private Consumption (CZK) - 5 5 5 5 - Jun-19
Government Consumption (CZK) - 5 5 5 5 - Jun-19
Investment (CZK) - 5 5 5 5 - Jun-19
Export of Goods Value (USD) 4 5 5 5 4 Jun-19
Import of Goods Value (USD) 3 4 5 5 4 4 Jun-19
Trade Balance (USD) 4 ) 4 5 ) 4 Jun-19
Current Account Balance (USD) 3 4 4 4 4 4 Jun-19
International Reserve (USD) 5 5 5 5 5 5 Jul-19
Unemployment Rate 2 Jul-19
HICP 5 Jul-19
CZK/USD 3 4 4 4 Aug-19
winEma: 5 BN 4 AAUEY 3 1hunane 2 AU
ansnisidasundassetl (1l 2552-61)
% Average YoY Growth CAGR
GDP (CZK) 1.6 2.3
Private Consumption (CZK) 1.7 1.9
Government Consumption (CZK) 1.1 0.9
Investment (CZK) 1.2 2.3
Export of Goods Value (USD) 4.1 6.7
Import of Goods Value (USD) 3.6 3.0
HICP 15 0.7
CZK/USD 2.8 1.5
ﬁm: CEIC uaz IMF
wuewe: 1. GDP neglinatilnaniaenau negulneresiguna nsamuluningduniag uazdnsnisdnnu Lﬂu%qﬂﬁﬁuq@,ﬂmnﬁa
2. CAGR An Compound Annual G‘rowth Rate
3. GDP wangiiie GDP AusANAai
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CZ: Real GDP: Quarterly Value and Growth
Bn CZK %
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CZ: Real Private Consumption:
Bn CZK Quarterly Value and Growth %
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CZ: Real Government Consumption:

Bn CzZK Quarterly Value and Growth %
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CZ: Real Investment:
Bn CZK Quarterly Value and Growth %
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GDP uazasnilsznaundiAmn

® GDP #n813nuigidin Q2/62 gagadusiaust Q1/52 Tnerenesin

s

2.7% Yo¥ atnganasiefuililamnai 23 uasmenafaiie
0.7% QoQ enesaRasefudlulanna 21 wnfiansan
BM/62 2EnE 2.7% Yoy ¥iail Qﬂﬂfi’]ﬁ%@ﬁﬂlumuﬁmﬁu
v4l) 52-61 2] 15.9% wazgegaiilaifiauiganieaiues

1l 52-61

nmsglinAtdlinanialeny  Q2/62 zgm;mﬁuﬁ”mrﬁi Q1/52
Tngnenes 2.7% Yoy aenssafaseiuiiulnsnad 26 uay
anedadies 0.7% QoQ wnaffnsafuiulnsunadl 22
wnfiANTaNn BM/62 EnEF 2.7% Yo viail qqndﬁmfvﬁ'ﬂ
lugaaifeaiuredd] 5261 ot 154% uazgugauilaifiouiy

Foaipeafiuaedt 52-61

msqiinAresigunn Q2/62 @;mmﬁuﬁiuwf Q1/52 Tneenesn
3.4% Yo atnaesefudulasnad 19 uazaenesia 1.2%
QoQ wnafiadefwiulasnad 7 winfiaasnn em/e2
wnedd 32% Yoy he zgﬁﬂdﬁrﬁhLa?iﬂ‘lummﬁmﬁumm
U 5261 e 108% uwargugaiiieifiauiidandiaiuses

1l 52-61

maasuluduningnnns  Q/62 PeNLAUNES 0.9% Yoy
pnsifsefudulnsngd 9 uwivesaifies 0.6% QoQ
ynfRansan BM/62 BEnEia 2.1% Yoy i zj;\‘mdﬁmm?i'ﬂ
TudasReniuaesd 52-61 ot 15.5% gandngauneniuee
7 58 a1] 2.5% CAGR uargugauilaiiauiudaaieniuses

7l 52-61

Q262  nmgdlnetislnaniaenty  nsglinAresigung
N19a U IUAUNINEGD 19T UATNITANRBNAUAILAZLTNNIENT
i Contribution to GDP Growth (YoY) winfiu 1.3 0.6 0.2
WAz 0.8 Ppt AINANAL I ANARNALARBLTINSATR 1]

Contribution to GDP Growth (YoY) Wy -0.2 Ppt
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CZ: Real Export of Goods and Services:

Bn CZK Quarterly Value and Growth %
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CZ: Real Import of Goods and Services:

Bh CZK Quarterly Value and Growth %
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CZ: Export of Goods:
Quarterly Value and Growth
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CZ: Import of Goods:

sp Quarterly Value and Growth %
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v 1
N15ATENINNLsTINA

® N3EIRENAWAT Q2/62 a1 50.2 Bn USD AR 1.6% YoY

WATENFLNEN 0.1% QoQ

® N9deenAuAl hew N8, 62 YaA1 16.0 Bn USD vaga
6.5% YoY uaz 7.0% MoM ynitansns 6M/62 yyarn 100.4

Bn USD ngia 2.7% YoY %l gandnAnadelugdeamaniy

1
=

241 52-61 1 79.6 Bn USD 8¢l 26.1% Wazgandng

\meaiueedt] 57 agf 2.4% CAGR

e nadnEWAY Q262 yarn 43.9 Bn USD asa 5.1% YoY

ey 0.8% QoQ

o mathdinAudn hiew H.a. 62 yar1 14.0 Bn USD waso
10.0% YoY uasammserufluiend 7 uazvas 6.3% MoM
WINAANTOUN 6M/62 3aAN 88.2 Bn USD %Asa 4.8% YoY el
genhAedslutafaaiuaedd 52-61 @ 711 Bn USD

g4 24.0% UazgenITaaiAeaiuestl 57 ot 2.6% CAGR
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Cz: Trade Balance: Quarterly Value ® pansAn Q262 NUAR 6.3 Bn USD iuAAGI4ALLAIWA

Bn USD | 2
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6 - ) o ] ]

way 5.9 Bn USD lutowhaaiuvestiieun uazlasunanau

5

4 ATNAIAL

3 A a a a a 1 e
® panMIAN e H.8. 62 fiuga 2.0 Bn USD funanastieiy

2 b v

1 “lh I ‘l | \upeun 126 NugaixawaN 1.6 Bn USD lwtnudenriu

e ‘ ‘ ‘ ‘ by A 23 Bn USD luwheun
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CZ: Current Account Balance: Quarterly Value
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CZ: International Reserve: Quarter-End Value _ - oo
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CZ: Consumer Price:
Quarterly Average Index and Growth
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CZ: Exchange Rate:
Quarterly Average and Growth

14

2009

2011 2013 2015 2017 2019

CZK/USD (LHS) ====0% YoY (RHS)

% QoQ (RHS)‘

ANFIAULNE

v
o '

AatisAELEina (HICP) Q2/62 geamiusiaus Q1/52 ng

o

eefia 2.4% YoY asnssmsfaniiulnmngn 17 uay

2181817 0.8% QoQ

HICP hau N.A. 62 gegalLAusiAew N.A. 52 Tagwenesn

o |

2.6% YoY atnsfnRnsaruiluaaui 37 uazuenusa 0.4%

v a |

MoM aeneisaRmsaiuilumaun 7 uinnansn  7M/62

AT 24% Yoy Wl gendiAnedslutnumaaiues

©

1l 52-61 8g] 9.1% uargegalafLiLEIReN W] 52-61

ansnantdasauy

SRILANLLAEN CZK Q2/62 1@dsl 22.85 CZK/USD 221A1ad
6.4% YoY sauArasinsanuflulnungi 3 wareaueag

1.0% QoQ

FRILANAsY CZK 1ha1 4.A. 62 1A 23.19 CZK/USD
80UANRY 4.3% YoY sausasRnmefiiuaeun 13 uay
BAUAAI 1.8% MoM UaL 2.2% YTD ¥niNansaun 8M/62 Lads)

22.80 CZK/USD 8aup1ad 6.8% YoY %19l aauAnadiiaiiey

a

AuAeanlutsuReaiuledd 52-61 1 21.04 CZK/USD e

7.7%

SWIRSNTaNw

Bangkok Bank



CZ: Export of Goods: Monthly Value and Growth CZ: Import of Goods: Monthly Value and Growth
%
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CZ: Real GDP: Value and Growth in 6M
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CZ: Real Private Consumption:
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CZ: Real Government Consumption:

CZ: Real Investment: Value and Growth in 6M
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CZ: Trade Balance: Value in 6M

CZ: Current Account Balance: Value in 6M
Bn USD

Bn USD
14 - 57
4 4
3 4
2 4
1 4
0 -
_1 4
-2 4
-3 -
2009 2011 2013 2015 2017 2019 2009 2011 2013 2015 2017 2019
o Value = e e = Avg for 2009-2018 s Value = === Avg for 2009-2018
CZ: International Reserve: Value in Jul % CZ: Unemployment: Average Rate in 7M
Bn USD °
8 -
160 -
7
130 A 6
100 - 5
4
70 A
3
40 2
10 1
2009 2011 2013 2015 2017 2019 2009 2011 2013 2015 2017 2019
e Value e = == Avg for 2009-2018 s Rate e === Avg for 2009-2018
CZ: Consumer Price: CZ: Exchange Rate:
Index Average index and Growth in 7M o CzK Average and Growth in 8M %
o
(2005=100) 26 r 30
109 r4 24
105
22
101
20
97
89 16

2009 2011 2013 2015 2017 2019

s Index (LHS) == == == = Avg for 2009-2018 (LHS)

% YoY (RHS)‘

2009 2011 2013 2015 2017 2019

s CZK/USD (LHS) = = == = Avg for 2009-2018 (LHS) % YoY (RHS)

SWIRSNTaNw

Bangkok Bank




SWmASNgI0m

Bangkok Bank

Research Department

CZ: Economic Report
Economic Indicators

3 NUENeL 2562

CZ: Real GDP: Quarterly Value CZ: Real GDP: Quarterly Growth
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CZ: Import of Goods: Monthly Value CZ: Trade Balance: Monthly Value
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CZ: Real GDP: Average Value CZ: Real Private Consumption:
Average Value
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CZ: Trade Balance: Average Value

Bn USD
2.2 4

1.9 1

1.6

1.5 1

1.3 T T T T T T T T T T T 1
iMm 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M

— 2016 2017 e— 2018 eo— 2019

CZ: Current Account Balance: Average Value

M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M

— 2016 2017 s— 2018 eo— 2019

CZ: Unemployment: Average Rate
%
6.0
5.5
5.0
4.5 4
4.0 4
3.5 A
3.0 A
2.5 A

1.5 T T T T T T T T T T T 1
M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M

2016 2017 e 2018 co— 2019

CZ: Exchange Rate: Average Value
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CZ: Import of Goods: Accumulated Value CZ: Trade Balance: Accumulated Value
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CZ-TH: Export of Goods: CZ-TH: Export of Goods: Monthly Value
Quarterly Valueand Growth
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2017 2018 2019
2017 2018 2019f
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 May Jun Jul Aug
Real Sector
Nominal GDP (SA, Bn USD) 217.3| 244.6| 246.2 575 59.4 63.3 61.5 60.7 60.2 61.4 61.5 - - - -
Real GDP (SA, % YoY) 4.5 2.9 29 51 51 4.2 2.4 25 2.7 2.7 2.7 - - - -
- Private Consumption (SA, % YoY) 4.4 3.1 - 4.6 4.4 4.3 3.4 3.1 25 2.7 2.7 - - - -
- Government Consumption (SA, % YoY) 1.3 3.7 - 0.8 1.5 3.3 3.6 4.8 4.1 3.0 3.4 - - - -
- Investment (SA, % YoY) 4.1 10.4 - 5.0 6.1 8.1 6.6 7.4 6.5 33 0.9 - - - -
Real GDP (SA, % QoQ) - - - 0.5 0.6 0.6 0.6 0.6 0.9 0.6 0.7 - - - -
- Private Consumption (SA, % QoQ) - - - 0.9 1.0 0.8 0.7 0.5 0.4 1.1 0.7 - - - -
- Government Consumption (SA, % QoQ) - - - 0.0 11 1.6 0.8 1.2 0.4 0.6 1.2 - - - -
- Investment (SA, % QoQ) - - - 0.6 1.3 2.8 1.7 1.3 0.5 -0.3 -0.6 - - - -
GDP Per Capita (USD) 19,002.023,085.2123,209.6 - - - - - - - - - - - -
Population (Mn Persons) 10.6 10.6 10.6 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 2.9 2.2 3.1 2.7 2.4 2.3 2.3 2.3 2.1 2.0 2.0 2.1 1.9 2.1 -
External Sector
Export of Goods (Bn USD) 182.2| 202.6 - 44.9 49.9 52.2 51.0 47.3 52.2 50.2 50.2 17.2 16.0 - -
-% YoY 12.0 11.2 - 15.6 23.1 21.7 14.4 5.4 4.8 -3.9 -1.6 24 -6.5 - -
Import of Goods (Bn USD) 163.4 184.5 - 40.9 45.5 46.3 46.3 44.6 47.9 44.3 43.9 14.9 14.0 - -
- % YoY 14.2 12.9 - 17.9 24.4 23.7 17.1 9.1 5.2 -4.4 -5.1 -4.0 -10.0 - -
Trade Balance (Bn USD) 18.9 18.1 - 4.0 4.4 5.9 4.7 2.7 4.4 59 6.3 2.3 2.0 - -
Current Account Balance (Bn USD) 4.6 0.9 -1.6 -15 -0.04 25 0.3 -2.4 0.5 2.0 11 0.5 -0.2 - -
- % of GDP 2.1 0.4 -0.6 -2.7 -0.1 3.9 0.5 -3.9 0.8 3.2 1.8 - - - -
International Reserve (Bn USD) 148.0 142.5 - 146.8 148.0 149.7 144.2 144.2 1425 143.0 146.7 143.0 146.7 144.9 -
External Debt (Bn USD) 205.4 1939 - 201.7( 205.4| 2083 194.1| 1975 193.9| 190.1 - - - - -
- % of International Reserve 138.8 136.0 - 137.4 138.8 139.1 134.6 137.0 136.0 132.9 - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
-% YoY - - - - - - - - - - - - - - -
Tourism Revenue (Bn USD) - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 7.2 85 - 5.6 7.9 7.8 79 8.4 8.5 8.3 - - - - -
Government Expenditure (% YoY) 33 10.7 - 4.5 3.6 8.0 89 12.6 10.6 9.1 - - - - -
Fiscal Balance (Bn USD) 3.3 -0.4 - 3.3 3.3 0.1 1.9 0.7 -0.4 -0.1 - - - - -
- % of GDP 1.9 -0.2 - 2.1 1.9 0.1 1.5 0.4 -0.2 -0.2 - - - - -
Government Debt (Bn USD) 80.3 76.6 - 78.3 80.3 88.7 85.1 80.4 76.6 81.2 - - - - -
- % of GDP 33.8 31.8 - 34.0 33.8 35.0 34.6 33.1 31.8 33.1 - - - - -
Inflation (% YoY)
HICP 2.4 2.0 2.1 24 2.5 1.7 2.1 2.3 1.8 2.3 2.4 2.6 2.4 2.6 -
Financial Sector (Period End)
Total Loans (Bn USD) 239.2 237.6 - 247.9 239.2 265.5 248.1 256.7 237.6 254.5 259.5 258.3 259.5 264.0 -
Total Loans (% YoY) 52.7 -1.6 - 51.4 52.7 31.1 26.8 8.8 -1.6 -11.0 11.4 -0.8 11.4 12.2 -
Total Deposits (Bn USD) 185.9 188.7 = 189.6 185.9 208.7 194.9 199.6 188.7 204.3 211.6 210.2 211.6 213.2 -
Total Deposits (% YoY) 30.0 2.9 - 231 30.0 30.1 215 10.0 29 -4.4 16.7 7.2 16.7 14.0 -
L/D Ratio (%) 128.7 125.9 - 130.7 128.7 127.2 127.3 128.6 125.9 124.6 122.6 122.9 122.6 123.8 -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
PSE Index 1,078.2 986.6 -] 1,045.2| 1,078.2| 1,123.9| 1,064.2| 1,101.9 986.6| 1,074.4| 1,041.7| 1,044.1| 1,041.7| 1,056.7| 1,037.3
Trade Value (Mn USD/Day) 119.2 22.0 - 72.3 119.2 30.7 25.0 26.9 22.0 21.6 17.9 21.9 17.9 16.5 19.3
Market Capitalization (Bn USD) 57.8 937.0 - 54.9 57.8 64.2 919.3] 943.0( 937.0] 925.0] 974.0( 944.9] 974.0( 9703 -
Interest Rate (% pa)
Policy Rate (Discount Rate) 0.05 0.75 - 0.05 0.05 0.05 0.05 0.50 0.75 0.75 1.00 1.00 1.00 1.00 1.00
Repo Rate 0.50 1.75 - 0.25 0.50 0.75 1.00 1.50 1.75 1.75 2.00 2.00 2.00 2.00 2.00
Lombard Rate 1.00 2.75 - 0.50 1.00 1.50 2.00 2.50 2.75 2.75 3.00 3.00 3.00 3.00 3.00
Exchange Rate (Period Average)
CZK/USD 23.38 21.73 - 22.20 21.78 20.66 21.49 22.11 22.66 22.62 22.85 23.04 22.67 22.77 23.19
CZK/EUR 26.29 25.68 - 26.05 25.57 25.37 25.78 25.68 25.87 25.72 25.64 25.82 25.45 25.66 25.92
Source: CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in CZK term.
2. Total Loans and Deposits refer to licenced banks.
3. % of GDPis calculated from Nominal GDP.
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