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LATHFNATRING Q3/2560

® GDP #0409 Q3/60 2818F 3.6% YoY WAy 6.9% QoQ minuiuggnia renefaiien 0.5% QoQ Mniasai 9M/60 Benesa
3.9% YoY

® Q3/60 N13498BNAUAY YAAT 130.3 Bn USD 281853 7.2% YoY LAy 8.2% QoQ N191udn&uUA yar1 144.3 Bn USD
28187 6.9% YoY WAz 6.4% QoQ dunaliinanisin 11mana 14.1 Bn USD mm@@Lﬁ'ufumﬂmaLﬁmﬁumﬂﬂﬁau WALARA
anaIAN ATNIAnan MNAANTRI 10M/60 N9deeanduAn §aA1 404.4 Bn USD 1a1816a 7.9% YoY nasindindudin yasn

453.5 Bn USD 2218612 8.3% YoY daualiinaniafn 21ana 49.1 Bn USD 11anaLinduaIndaaimaaiuaesiinew

® satisnAEuslna (CPI) Q3/60 1an26ia 1.8% YoY waz 0.3% QoQ MINWATTWY 10M/60 TeNtIFn 1.4% YoY

M5UsziiuaUALAT BIAENER ALRRY WazAgIgR (1] 2550-60)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (HKD) - 5 5 5 5 - Sep-17
Private Consumption (HKD) 5 5 5 5 - Sep-17
Government Consumption (HKD) - 5 5 5 5 - Sep-17
Investment (HKD) - 4 4 4 4 - Sep-17
Export of Goods Value (USD) 4 5 4 5 5 Oct-17
Import of Goods Value (USD) 4 4 4 5 5 Oct-17
Trade Balance (USD) 2 2 2 2 2 Oct-17
Current Account Balance (USD) - 3 3 3 4 - Jun-17
International Reserve (USD) 5 5 5 5 5 5 Nov-17
Unemployment Rate 2 2 2 2 2 2 Oct-17
CPI 5 5 5 5 5 5 Oct-17
HKD/USD 5 5 3 5 5 5 Nov-17
NIER; 5) & 4 AAULWFI 3 1hunaw 2 Aau9Eh i
ansn1stdasunilassisil (@l 2550-59)
% Average YoY Growth CAGR
GDP (HKD) 3.0 2.6
Private Consumption (HKD) 4.4 3.9
Government Consumption (HKD) 2.9 2.9
Investment (HKD) 2.5 2.3
Export of Goods Value (USD) 4.2 3.3
Import of Goods Value (USD) 4.8 3.8
CPI 3.3 34
HKD/USD 0.0 -0.1
17';111: CEIC uay IMF
NHeus): 1. CAGR e Compound Annual Grlowth Rate
2. GDP Mlﬂﬂﬁd GDP mmﬁmmﬁ
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HK: Quarterly Real GDP Value and Growth
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GDP wazasAilsznauyidAty

GDP #84n49 Q3/60 8181f7 3.6% YoY venasafnasanuiiy
Insanad 32 wazaenasa 6.9% QoQ windiuggnia aa8sn

(2

9M/B0 8NEIFD 3.9% YoV ¥4l gan3nAeas ludqauaenfueed

al

e 0.5% QoQ aeneiFnRnfaruilulnsunan 6 univanson

1 50-59 ag 16.3% wargaaailaiauiudasneaiuyes

al

1l 50-59

nsaUlnALEtnANTIALLATIL Q3/60 TENEFA 6.7% YOY NI

Ansadudulnuiah 34 usvasia 2.1% QoQ nnUFungnia

a 1o

Ye8IF9 2.4% QoQ enssaRasanwdlulnsng 7 wnRansaun

9M/B0 2EN8IFa 5.3% YoY 719l gendaAnade lutasimeaiuees

1l 50-59 B4 24.6% wazgegaiiaieuiudeaneaiuLes

)

50-59

4941 51-60 luwsiazdl nasglinaslnaniaenay Q3 A1ndd

Tnsunana lnanafaeag 2.9% QoQ

n1eguUlnAveaFguna Q3/60 2E8IF 4.1% YoY 28EFI

Aasanuilulnsuai 43 wazas1asa 4.9% QoQ u1nusy

a o

09N1A TEIEEI 1.5% QoQ wanamdAnsaiudulnsunan 25

PINNATN IM/BO UENEIFA 3.5% YoV 9145 g9ndnAtadslugag

al

WReaniuLevtl 50-59 8t 18.4% wargadniiainauiuaag

L] q

\Penruastl 50-59

1241 51-60 luusiartl nsgdinezes¥guna Q3 gandnlasunag

Aau laesnsfalaas 4.5% QoQ

. a o Ly o 0 o/ |
HK: Quarterly Real Investment Value and Growth n19aenuluAuningnas Q3/60 wAsa 1.7% Yoy nasaifu
Bn HKD % o o o a o o o
00 - o ATILIN NAIRINTENEFAAFANY 4 IATNNA LATUARY 4.7%
20 a o PP g !
140 15 QoQ MINAATU OM/B0  BYNRFD 3.7% YoY 9198 ganan
10 | = , = o = ' P
120 5 AnadtlutiaRtaiueesl 50-59 Bt 9.2% UargIndndoq
0 . .
100 5 \Bieafiuaest] 57 agies 0.4% CAGR
80 -10
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Bn

HK: Quarterly Real Export of Goods and

HKD Services Value and Growth %

1,350 - r 30

1,200

1,050

900

750

600

2009 2011 2013 2015 2017

2007
Value (LHS) =09 YoY (RHS) % QoQ (SA) (RHS) ‘
HK: Quarterly Real Import of Goods and
Services Value and Growth
Bn HKD %
1,350 30
1,200 20
1,050 J 10
7 /\
900 { LN SNETTINN 0
750 | | ‘ -10
600 ‘ ‘ ‘ ‘ ‘ ‘ ‘ -20
2007 2009 2011 2013 2015 2017
‘ mmmm Value (LHS) ====9% YoY (RHS) % QoQ (SA) (RHS)
HK: Quarterly Export of Goods Value and o%
Bn USD Growth °

140

120

100

80

60

2007

2009 2011 2013 2015 2017

Value (LHS) =% YoY (RHS) % QoQ (RHS)

Bn USD

160

140

120

100

80

60

2007

HK: Quarterly Import of Goods Value and Growth ”

o
- r 40
r 30
r 20
r 10

20M 2013 2015 2017

2009

Value (LHS) =% YoY (RHS) % Qo0Q (RHS)

Q3/60 nsgllnatislnaniaenay uaznisguinazesiguna &
Contribution to GDP Growth (YoY) 7 4.2 Ppt ag 0.4 Ppt
ANNANAL B0 N17aUIUEUNINEDN93 NsdeaanAuAIuAY

1in19gs wazniailasuulas@ufnasnae § Contribution to

GDP Growth (YoY) i1fiu -0.4 Ppt  -0.3 Ppt WAz -0.4 Ppt
AINANAL

ngAszrIaLlszing

® n13geaandqufn Q3/60 yar 130.3 Bn USD zgm;mﬁmé]zuwi
Q1/50 Tagenasia 7.2% Yoy aenasainseiuiiulnsmngd 4
WAZUEINEED 8.2% QoQ

® N19deRanFUAN 1ABU 1.A. 60 yARN 42.9 Bn USD 1en8i6ia 6.0%

Yoy 1enesafasaiuiuieui o wivafa 6.6% MoM 1an
WaNTIW 10M/60 yar1 404.4 Bn USD ae18Ifa 7.9% YoY il
gendnAadsludaadaafuaesd 50-59 7 342.3 Bn USD ag)
18.1% gandrgaiieniuaest] 57 a¢] 1.1% CAGR uazgedaiile

Weuiaadentuedl 50-59

n3idinAuAn Q3/60 AR 144.3 Bn USD 281863 6.9% YoY

enefaRnAafululnTNIaN 5 wazaENefa 6.4% QoQ

N9uLdnAuAI Lhew 6.A. 60 yaA1 48.5 Bn USD 181852
7.2% YoY 1tntfannsefuiuieudl 9 uivafa 6.0% MoM
MINAA1TUT 10M/60 YA 453.5 Bn USD 281863 8.3% YoY
yiail qandnAnadelugaaieariuaeddl 50-59 7 381.2 Bn USD
2t 18.9% QuninTaameaiuledt] 57 ogiiies 04% CAGR uaz

A A o 4= o =
@]QQ@LN@LV]HUﬂU‘HQ\TLﬂf’.]')ﬂ'l&“ﬂ@\‘iﬂ 50-59
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HK: Quarterly Trade Balance ® pan1sA1 Q3/60 11MAA 14.1 Bn USD wmnasmsieiuiu

Bn USD
0 ﬂ I ‘ "I Insnna 43 2mnARNINAN 13.6 Bn USD lutdauimaniuaes
5 | "" ““‘ ‘ Triau wiranaanatain 15.2 Bn USD lulasunanen
-10 1 4 B a [~
® nan19fn Lhaw f.A. 60 11ARA 5.6 Bn USD ananasmsaiiuiu
15 1 Weun 105 1ARANIWAIN 4.8 Bn USD ludnahenniuaes
-20 1 Urieu winnnasnauantiagain 5.7 Bn USD Tuinaurian wn
-25 - WA13041 10M/60 29RA 49.1 Bn USD 210RALNNTWAIN 44.2
2007 2009 2011 2013 2015 2017 4 Y W * .
Bn USD ludoaideniuuedilien vl 11nnagendnaieds
HK: terly C tA t Bal ] o i
Bn USD Quarterly Current Account Balance Tugaaiieniuwest 50-59 N11AnA 39.0 Bn USD 1N
14
v a a o a a a ' o
12 o pattyTiAuAziA Q2/60 LiuAa 2.3 Bn USD iugasnsaiy
10 | d‘ a a' d” ]
g Hulmsunain 12 fugaiinduann 1.9 uaz 2.2 Bn USD ludag
j weaiuestinew wazlasunaneuw Aua1IAU tINAATN
2 6M/60 LTiuAA 4.5 Bn USD 1fiunaiinauann 4.1 Bn USD ludns
0 S o = s a P = -
2 waaiuaestiney il iiugagendnAiads ludaamaaiuaes
4 = o a @ _ o
2007 2009 2011 2013 2015 2017 1l 50-59 7AiuAA 4.4 Bn USD Lantiat
a o U A J
o g Y 2. :
HK: Quarter-End International Reserve Runudnsesszudnesuing ey n.e. 60 3yaf1 419.3Bn USD
Bn USD P . v !
o WNAUNINAIN 362.5 waz 413.8 Bn USD ludaaideniuaasdiieu
400 - LALABUNEW ANNAIAL A2A8 W.e. 60 a1 422.1 Bn USD

%501 geaaiuFausiAeu 1.A. 50 TaENTUNINAIN 385.1 WAy 419.2

300 +

250 | Bn USD lutaaimeniuaadtiney uazinaunau auaiau

200 1 N1591997U

150 - o , ] ° o o

100 ﬂllllll ® §H3IN19919911 Q3/60 LaAe 3.1% ANEALAILE Q1/50 ot

2007 2009 2011 2013 2015 2017

ARANANN 3.4% Az 3.2% ludaaAaniuaestineu uazlnsunag
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Index HK: Quarterly Average Consumer Prices Index
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al

3lnmA (CPI) Q3/60 gaagmuiusicus Q1/50 Inw
AeNFI 1.8% YoY asnasafananuilulnsuai 32 uaz

I

288160 0.3% QoQ asnasaRnfafiululnINIan 5

CPI 1ew .A. 60 gagauATuALAEY 3.A. 50 ALTENE A
1.5% YoY 2enaiainsaruduioud 8 uazaanasa 0.3%
MoM w1niiansaun 10M/60 1eMei6ia 1.4% Yoy %isil gandn
Aadsludanfsaiuresd 50-59 a5 17.9% uazgaqaiie

WeudugaaAsiuaadll 50-59

ansuantdasu

fRIantlasu HKD Q3/60 1ads 7.8155 HKD/USD @auAad

0.8% YoY uaz 0.4% QoQ fauAasmafaiuilulnsung 4

smsuanilasy HKD (e w.e. 60 @A 7.8062 HKD/USD
SauAas 0.6% Yoy saurasAnseruilufend 9 uarsaurag
0.6% YTD Wsinsssia MoM sinnfiansaun 11M/60 Lede 7.7913
HKD/USD saufias 0.4% YoY viadi seuriaqilediendy
AndelugtuRenfurestl 5059 @ 7.7679 HKD/USD o)
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HK: Monthly Export of Goods Value and Growth % HK: Monthly Import of Goods Value and Growth
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HK: Real GDP Value and Growth in 9M
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HK: Trade Balance in 10M
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HK: Quarterly Real GDP Value HK: Quarterly Real GDP Growth
Bn HKD % YoY
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HK: Monthly Import of Goods Value
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HK: Average Real GDP Value HK: Average Real Private Consumption Value
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HK: Average Unemployment Rate

HK: Growth of Average of Consumer Prices

% % YoY
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HK: Accumulated Real Investment Value
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HK-TH: Monthly Export of Goods Value and
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HK-TH: Quarterly Export of Goods Value and
Mn USD Growth
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HK-TH: Monthly Export of Goods Value

HK-TH: Monthly Import of Goods Value
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2015 2016 2017f 2015 2015 200
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Aug Sep Oct Nov
Real Sector
Nominal GDP (Bn USD) 309.4( 3209 3341 83.4 75.9 75.5 82.0 87.5 81.0 80.8 87.0 - - - -
Real GDP (% YoY) 2.4 2.0 35 1.9 1.0 1.8 2.0 3.2 4.3 3.9 3.6 - - - -
- Private Consumption (% YoY) 4.8 1.8 - 2.8 15 0.4 16 3.6 3.9 5.4 6.7 - - - -
- Government Consumption (% YoY) 34 34 - 3.2 3.2 3.6 34 34 31 3.2 4.1 - - - -
- Investment (% YoY) -3.2 -0.3 - -10.9 -8.7 -5.1 7.2 5.6 5.9 7.2 -1.7 - - - -
Real GDP (SA, % QoQ) - - - 0.1 -0.3 15 0.8 12 0.7 11 0.5 - - - -
- Private Consumption (SA, % QoQ) - - - -0.4 0.2 0.7 11 15 0.5 2.1 2.4 - - - -
- Government Consumption (SA, % QoQ) - - - 0.9 0.9 1.0 0.5 0.9 0.6 1.1 15 - - - -
- Investment (% QoQ) - - - 10.2 -15.2 10.4 3.9 8.6 -15.0 11.8 -4.7 - - - -
GDP Per Capita (USD) 42,431.4(43,741.6(44,999.3 - - - - - - - - - - - -
Population (Mn Persons) 7.3 7.4 7.4 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 3.3 3.3 2.6 &3 3.4 3.4 3.4 3.4 3.3 3.2 3.1 3.1 3.1 3.0 -
External Sector
Export of Goods (Bn USD) 465.5| 462.6 -| 121.8] 100.3| 1125 1215| 1282 110.8| 120.4| 130.3 425 459 42.9 -
- % YoY -1.8 -0.6 - -2.7 -7.0 -1.2 -0.4 5.3 10.4 7.0 7.2 6.5 8.5 6.0 -
Import of Goods (Bn USD) 522.6| 517.0 -| 135.8] 1129| 1258 135.0| 143.3| 1251 1356| 1443 47.1 51.6 48.5 -
-% YoY -4.1 -1.1 - -7.0 -8.4 -33 1.1 545 10.8 7.8 6.9 6.8 8.9 7.2 -
Trade Balance (Bn USD) -57.1 -54.4 - -14.0 -12.6 -13.3 -13.6 -15.0 -14.3 -15.2 -14.1 -4.5 -5.7 -5.6 -
Current Account Balance (Bn USD) 10.3 149 10.1 35 22 19 6.0 4.7 2.2 23 - - - - -
- % of GDP 3.3 2.8 3.0 4.2 2.9 2.6 7.3 5.4 2.7 2.9 - - - - -
International Reserve (Bn USD) 358.8| 386.3 -| 358.8| 362.0| 360.7 3625| 386.3] 3955| 408.0| 419.3] 413.8| 419.3] 419.2| 4221
External Debt (Bn USD) 1,300.4] 1,329.5 -1 1,300.4| 1,261.3| 1,279.4( 1,337.7| 1,329.5| 1,416.0 - - - - - -
- % of International Reserve 362.4| 344.2 -| 362.4| 3485| 354.8] 369.0/ 344.2| 358.0 - - - - - -
Number of Tourists (Mn Persons) 59.3 56.7 - 14.9 13.7 134 14.6 14.9 14.2 13.6 14.8 5.0 4.6 53 -
- % YoY -25 -4.5 - -8.0 -10.9 -35 -3.6 0.4 3.7 1.0 1.8 -1.2 4.8 6.6 -
Government Sector
Government Revenue (% YoY) 3.8 10.6 - -0.5 -8.1 -4.6 31.2 25.6 -0.1 24 -7.1 - - - -
Government Expenditure (% YoY) 1.8 12.0 - 9.6 10.8 24.0 -3.3 18.5 -4.8 -5.8 21 - - - -
Fiscal Balance (Bn USD) 6.4 6.5 - 9.4 2.2 -4.9 -3.3 125 2.8 -4.0 -4.1 - - - -
- % of GDP 21 2.0 - 11.2 2.9 -6.5 -4.0 14.3 34 -4.9 -4.7 - - - -
Government Debt (Bn USD) 0.2 0.2 - 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 -
- % of GDP 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 - - - -
Inflation (% YoY)
CPl 3.0 2.4 2.0 2.3 2.8 2.6 3.1 1.2 0.5 2.0 1.8 1.9 1.5 15 -
Financial Sector (Period End)
Total Loans (% YoY) 35 6.5 - 35 -1.4 0.3 3.5 6.5 11.6 14.9 15.7 15.7 15.7 21.4 -
Total Deposits (% YoY) 6.7 9.1 - 6.7 515 4.7 9.1 9.1 10.1 12.1 75 9.9 7.5 10.9 -
L/D Ratio (%) 70.1 68.4 - 70.1 68.6 69.7 67.3 68.4 69.5 71.4 72.4 71.7 72.4 73.1 -
Stock Market (Period End/Average)
Hang Seng Index 21,914.4122,000.6 -121,914.4]20,776.7|20,794.4(23,297.2|22,000.6|24,111.6 | 25,764.6| 27,554.3| 27,970.3| 27,554.3| 28,245.5| 29,177 .4
Trade Value (Mn USD/Day) 13,693.5| 8,614.9 9,313.3| 9,326.0| 8,073.2 8,791.5| 8,269.1| 9,489.9| 9,961.5|11,913.1|12,639.0|12,178.9]|12,292.5|15,366.7
Market Capitalization (Bn USD) 3,185.0| 3,190.9 -| 3,185.0| 3,020.8| 2,971.3| 3,299.6| 3,190.9| 3,506.6| 3,677.5| 4,019.5| 3,965.7| 4,019.5| 4,131.8| 4,227.8
Bond Market (Period End, % pa)
3-Month Treasury Bill Yield (%) 0.04 0.67 - 0.04 0.07 0.17 0.31 0.67 0.27 0.31 0.45 0.28 0.45 0.85 0.75
10-Year Government Bond Yield (%) 1.66 1.93 - 1.66 1.32 1.04 0.96 1.93 1.57 1.50 1.62 1.38 1.62 1.78 1.80
Interest Rate (Period End, % pa)
Discount Rate 0.75 1.00 - 0.75 0.75 0.75 0.75 1.00 1.25 1.50 1.50 1.50 1.50 1.50 1.50
Overnight Rate 0.08 0.23 - 0.08 0.05 0.05 0.05 0.23 0.10 0.08 0.15 0.10 0.15 - -
Prime Rate 5.00 5.00 - 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00
Exchange Rate (Period Average)
HKD/USD 7.7518| 7.7623 -| 7.7499| 7.7734| 7.7605| 7.7570| 7.7581| 7.7615| 7.7873| 7.8155| 7.8220| 7.8151| 7.8060| 7.8062
Source: CEC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in HKD term.
2. Total loans and deposits include those in HKD and foreign currencies excluding foreign currencies sw ap.
3. % of GDPis calculated from Nominal GDP.
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