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LATHFNAFIAY Q2/2560

® GDP @ilaw Q2/60 U885 1.6% YoY WAz 4.5% QoQ mniiunania aanasa 1.3% QoQ Mnansns 6M/60 18859 2.6%
YoY

® (Q2/60 N194498N YAAT 35.8 Bn USD 1AGI 1.7% YoY uaz 1.1% QoQ n1stidin yjarn 36.3 Bn USD wasaLiien 0.9% YoY usl
WENEFLNEN 0.2% QoQ Adnaliinaniafin 29mna 0.4 Bn USD °1nm@Lﬁufu@’mﬁmLﬁmr’fmmﬂﬁ@u wiAuaniuzanni
nunalulnsunanen wnfiansun 7M/60 N13a9aen 3amA1 85.1 Bn USD 2e18sia 6.0% YoY N3 3amn 84.7 Bn USD
UEEIFD 5.7% YoY &InaliinanisAn una 0.4 Bn USD LﬁuqmﬁlﬁammmLﬁmﬁ“um@ﬂﬁ@u

o rtisAELslna (HICP) Q2/60 aenesa 1.8% YoY Uaz 0.9% QoQ MINAANTauI 8M/60 BENtfn 1.9% YoY

M9UsziiuauALAT BIAENER ALRRE wazAgegn (1l 2550-60)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month

GDP (SEK) - 5 5 5 5 - Jun-17
Private Consumption (SEK) - 5 5 5 5 - Jun-17
Government Consumption (SEK) - 4 5 5 5 - Jun-17
Investment (SEK) 5 5 5 5 - Jun-17
Export of Goods Value (USD) 2 2 2 2 Jul-17
Import of Goods Value (USD) 3 3 2 Jul-17

2
2
Trade Balance (USD) 2
4

Current Account Balance (USD) 2 -
International Reserve (USD) 4 4 4 4 4 Jul-17
Unemployment Rate 3 3 2 2 2 Aug-17
HICP 5 5 5 5 5 Aug-17
SEK/USD 5 5 5 5 5 Aug-17
MELR; 5 &9 4 Aauagy 3 1hunane 2 Aauzeh i
ansmsilasunilassatl (1 2550-59)
% Average YoY Growth CAGR

GDP (SEK) 1.8 15

Private Consumption (SEK) 2.0 1.8

Government Consumption (SEK) 1.6 1.7

Investment (SEK) 25 1.7

Export of Goods Value (USD) 0.6 -2.1

Import of Goods Value (USD) 2.3 -0.9

HICP 1.4 1.3

SEK/USD 2.0 2.7

ﬁ;m: CEIC, Statistics Sweden laz IMF
sanewme; 1. CAGR s Compound Annual Growth Rate
2. GDP MN'TEIﬁJ GDP mmﬁmmﬁ;
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SE: Quarterly Real GDP Value and Growth
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SE: Quarterly Real Government Consumption
Value and Growth
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SE: Quarterly Real Investment Value and Growth
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GDP uarasntlsznaundrany

® GDP &7.A%1 Q2/60 3818152 1.6% YoY 188dqmasaniily

Ipsunan 18 uazaenesia 4.5% QoQ nndiuggnia e1esn
1.3% QoQ reeFafnsariuiulnsnign 16 uinwansmn
6M/60 URNEIF 2.6% YoY 7i9E gandnAnadn ludamaaiuaes

1l 50-59 2] 13.5% wargegpiiaWLiLdReaitLesl 50-59

1991 51-60 Tuusiazll GDP Q2 gandnlasunanan naaenssi

1@4ae 5.1% QoQ

nsallnauslnAniAlenTy Q2/60 @Iqqmﬁuﬁi‘mﬁi Q1/50 g
281869 2.2% Yoy 1ensmafasetudulasunadl 32 uaz
21859 4.1% QoQ wnUiungn1a BEEAaLNes 0.7% QoQ
enaianasemuiulasungd 4 vinfia1san 6M60 1enesa
2.2% YoY ¥iail 44n9n Aadsludiaieaiuaasd 50-59 g

12.5% uazgeqniaiiauiugaaipeaiueest] 50-59

1991 51-60 Tuusaszdl nsgulnaLitnaniaenau Q2 gendd

nsungnan Ingvenefaeat 5.3% QoQ

n19lnAT833UA Q2/60 ¥AFA 1.9% YoY uasadlupSausn
wasAINTENafAnsiaii 28 lnsnia uazuasaiies 0.1% QoQ
windiungnia sanefaiies 0.2% QoQ MNWaTwn 6M/60
WEEFRLNEN 0.1% YoY Vii'ﬁyqqndﬁ Anadeludanfeafure

1l 50-59 ag] 8.7% wazgeaniiamauiudauReaiuedt 50-59

N3 UIUAUNITNEG D199 Q2/60 gagariusvus Q1/50 Tnw
A818F9 6.4% YoY agamafasatuiilulnsunan 16 uaz

1818R7 17.8% QoQ unndfuggnia aa18sa 2.5% QoQ

a o o

agnasapanatuiulnruian 5 uniianson 6M/60 28867

7.8% YoY 1198 gendAniads ludeineaiuaesl 50-59 et

al
1
=l

25.3% g4n9n1aiheniueedt] 55 ag 4.8% CAGR uArgIqaLie

WeuiutaaiAsnfuaesl 50-59
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EA: Quarterly Real Export of Goods and

Services Value and Growth
Bn EUR %
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EA: Quarterly Real Import of Goods and
Services Value and Growth
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SE: Quarterly Export of Goods Value and Growth
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SE: Quarterly Import of Goods Value and Growth |
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® 931 51-60 Tuwsazl n1saauluduningnins Q2 genan

Tnsunanaw lnsuenefaeag 18.2% QoQ

e Q2/60 nnrguinAuzlaaniaenTw Larnisaauluduning
1113 & Contribution to GDP Growth (YoY) 11U 1.0 Ppt uae
1.6 Ppt ANAAL UL n13gUlnATe$iILNa N13deeanEuA
WATLINNIgYD wazdauanuulasiudnaamae & Contribution
to GDP Growth (YoY) tvinfid -0.5 Ppt -0.1 Ppt uwaz -0.4 Ppt
AINATAL

nsAsEnIeLszina

® N19AIRANAUAT Q2/60 YART 35.8 Bn USD uARa 1.7% YoY
waz 1.1% QoQ

® N1949RaNAUAT 1AW N.A. 60 YaA1 11.3 Bn USD a818sa
12.3% YoY ufuAfa 15.2% MoM ¥nnWaNTon 7M/60 yarn
85.1 Bn USD 2818619 6.0% YoY %48 AndnAtiads lutas

\Refiueedt] 50-59 1 93.9 Bn USD g 9.4%

e 431 51-60 luusazil @ﬂﬁ@ﬁ‘ﬂ‘ﬂﬂ@uﬁ"l ARl N.A. [ﬂ’]ﬂﬂ‘ﬂ

al

Wwaunau Ineuasaat 13.0% MoM

e nstindinAudn Q2/60 a1 36.3 Bn USD asialived 0.9%
YoY uasaifluaFausn uaaannasnsfifnmneny 4 1nsung wa

eI 0.2% QoQ

® n19uNd1AUAT LABW N.A. 60 yARAT 11.3 Bn USD 181860
12.9% YoY ufuAma 10.5% MoM ¥nNnWaNTon 7M/60 yarn
84.7 Bn USD 28118169 5.7% YoY W48l AndnAiaas lutag

\efiueesl] 50-59 71 88.3 Bn USD g 4.1%

=l 1

® 4091 51-60 Tuwsaril yaAtNENAUAN 1R N.A. ANIILABU

a

Aau lnauasaLeas 11.1% MoM
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SE: Quarterly Trade Balance
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SE: Quarterly Average Unemployment Rate
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® nan19A1 Q2/60 21AAA 0.4 Bn USD 11AAALANTWAIN 0.2

Bn USD ludaaiheariuzestnen wiidsuaniuzainiiiugg

0.02 Bn USD lulmsunanan

AANIIAN LhawW N.A. 60 21AAA 0.1 Bn USD 11ARaLANTY
\&ntiaaan 0.05 Bn USD ludawimaariuaestinen usilasuy
an1urAINALiuga 0.6 Bn USD luihaunau uiniaismn
7M/60 1iuga 0.4 Bn USD AuASLANTUAIN 0.1 Bn USD lutiag
= o = & & a o P = . = o

weniuedtinew well iuganindAnede ludaunaaiuaeg

1l 50-59 MifiunA 5.6 Bn USD

AALITYTAUATIRA Q2/60 \iuAA 4.5 Bn USD unamnseily

1ALty
Isnnan 42 iiunalinauann 3.5 Bn USD lutaaimeniuaes
Uneu ustiugaanasann 4.7 Bn USD lulasunaneu uan

W74 6M/B0 LAUAA 9.2 Bn USD tAunaanadann 9.7

£2 '
a a o

Bn USD ludaaidsaduaastiian s9il tiunanInd1Aleas

Tugioaheniuaedt] 50-59 7Afiuga 14.7 Bn USD
Ruyudnseszndnelsznd 1hew n.A. 60 yaA1 63.9 Bn USD
WNTWAIN 61.3 waz 60.1 Bn USD ludauineaiuzesneu uay

WARAUADY ANNANSL

N1991997%

® FRIIN1INNIU Q2/60 LR 7.3% AAANAN 7.5% 1umng

Fenfuaedtinen wiiindwantienann 7.2% lulnsunarion

87191N13971991% LREY 4.7, 60 @giﬁl 6.0% AARIAN 6.6% LAY
6.6% ludaureniurestliey uaziieunen ANAAL ¥1n
f1sun 8M/E0 1@ 7.2% anatann 7.6% lugaafieniiaes

v 2 1 ]
Treu 99l AnndnAeas lugaamsniueest] 50-59 7 7.8%
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SE: Quarterly Average Exchange Rate
and Growth %
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SEK/USD (LHS) =09 YOY (RHS) % QoQ (RHS) ‘

ansNULHa
e datisna1fuilna (HICP) Q2/60 gegniiusaus Q1/50 Tae

a '

Ye86q 1.8% YoY vgnedqannmanudulnsuian 13 way

281859 0.9% QoQ snsFRafaiuiulaunan 5

7998 51-60 luusiazd HICP Q2 gendlasunanau tag

AeNEIFLRAE 0.8% QoQ

HICP 1Aa% d.A. 60 1818152 2.2% YoY aaefafnsaiuily
AouTt 41 LANAGY 0.2% MoM wadaLfluATiLIn ndaann
VEN8FIRAARABNY 6 1ABU UINNA1TUT 8M/B0 28NaIfa 1.9%
Yo vl gendnnadslugaaitaiuaest 50-59 at 6.2% uaz

gegaidaWauiudasfeaiuest 50-59

ansuantdasay

fRsanLAEW SEK Q2/60 LA 8.8049 SEK/USD 801AAY
7.2% YoY aauAasnnfafiiadlulnsunain 4 wanderndi 1.3%

QoQ

fa”mml,mmﬂﬁlﬂu SEK LA9u 4.A. 60 Lfﬂ’ﬁlﬂ 8.0838 SEK/USD
WarNEw 4.6% YoY 3.0% MoM ufsAndufinsefuiuiend 4
LazudeAnTu 12.2% YTD uAnfiansain 8M/60 Lade 8.6999
SEK/USD 8811 3.8% Yo 4% daur1adileifiaudy

Aaaslutasingaiuaesll 50-59 7 7.1544 SEK/USD atjd

21.6% uaraauANINTgAaneuiLTsuRnaiulest] 50-59
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SE: Monthly Export of Goods Value and Growth o SE: Monthly Import of Goods Value and Growth
Bn USD % Bn USD %
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SE: Real GDP Value and Growth in 6M
Bn SEK %
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SE: Real Private Consumption Value
Bn SEK and Growth in 6M %
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SE: Real Government Consumption Value o
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SE: Real Investment Value and Growth in 6M
Bn SEK %
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SE: Real Export of Goods and Services Value and
Bn SEK Growth in 6M %
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SE: Export of Goods Value and Growth in 7M
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Bn USD
12 +

SE: Trade Balance in 7M

Bn USD

SE: Current Account Balance in 6M
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SE: Quarterly Real Private Consumption Value

SE: Quarterly Real Government
Consumption Value
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SE: Quarterly Current Account Balance

SE: Month-End International Reserve Value
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SE: Average Real Government Consumption Value

SE: Average Real Investment Value
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SE: Average Exchange Rate
SEK/USD
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SE-TH: Monthly Export of Goods Value and Growth

SE-TH: Export of Goods Value and Growth in 6M
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SE-TH: Quarterly Export of Goods Value
Mn USD and Growth %
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SE-TH: Monthly Export of Goods Value

SE-TH: Monthly Import of Goods Value
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2015 2016 2017
2015 2016 2017f

Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 May | Jun Jul Aug

Real Sector
Nominal GDP (SA, Bn USD) 497.9 514.8 530.3| 120.3| 1314 123.3| 137.0f 124.9| 129.6| 123.6| 134.0 - - - -
Real GDP (% YoY) 4.5 33 2.8 4.9 5.4 35 4.6 2.7 2.4 3.6 1.6 - - - -
- Private Consumption (% YoY) 3.1 2.2 - 3.2 3.7 34 2.2 16 1.5 2.2 2.2 - - - -
- Government Consumption (% YoY) 24 34 - 1.6 33 25 6.2 2.9 2.2 2.2 -1.9 - - - -
- Investment (% YoY) 6.9 5.6 - 6.2 7.5 51 7.8 6.3 34 9.5 6.4 - - - -
Real GDP (SA, % QoQ) - - - 15 1.3 0.3 0.5 0.6 0.6 0.6 1.3 - - - -
- Private Consumption (SA, % QoQ) - - - 0.9 0.9 0.8 -0.5 0.4 0.7 0.9 0.7 - - - -
- Government Consumption (SA, % QoQ) - - - 1.2 12 1.0 0.7 -0.1 0.1 -0.2 0.2 - - - -
- Investment (SA, % QoQ) - - - 11 35 -0.2 1.8 1.0 0.4 4.1 25 - - - -
GDP Per Capita (USD) 50,593.3| 51,545.5| 52,108.7 - - - - - - - - - - - -
Population (Mn Persons) 9.9 10.0 10.2 9.8 9.9 9.9 9.9 10.0 10.0 10.0 10.1 - - - -
Labour Market
Unemployment Rate (SA, %) 7.4 7.0 7.0 6.5 6.5 7.6 7.5 6.3 6.4 7.2 7.3 7.2 7.4 6.6 6.0
External Sector
Export of Goods (Bn USD) 140.0 139.5 - 334 35.6 33.8 36.4 33.2 36.1 36.2 35.8 13.1 13.3 11.3 -
- % YoY -15.0 -0.4 -l -15.3 -9.4 -3.0 0.5 -0.7 1.4 7.3 -1.7 12.0 6.8 12.3 -
Import of Goods (Bn USD) 138.4 140.8 - 33.5 36.1 335 36.6/ 34.0 36.7 36.2 36.3 13.0 12.7 11.3] -
- % YoY -14.7 1.8 -l -15.1 -8.0 -1.2 4.9 15 1.8 8.1 -0.9 6.6 1.6 12.9 -
Trade Balance (Bn USD) 1.7 -1.4 - -0.1 -0.5 0.3 -0.2 -0.8 -0.7 0.02 -0.4 0.2 0.6 -0.1 -
Current Account Balance (Bn USD) 23.3 23.0 30.3 7.0 6.0 6.2 35 6.9 6.4 4.7 4.5 - - - -
- % of GDP 4.7 4.5 5.7 538 4.6 5.1 25 5.6 4.9 3.8 33 - - - -
International Reserve (Bn USD) 58.2 59.4 - 59.1 58.2 60.6 61.0 62.5 59.4 59.0 60.1 60.1 60.1] 63.9 -
External Debt (Bn USD) 879.9 858.0 -| 928.4| 879.9] 909.6| 962.3| 935.4| 858.0] 968.4| 938.9 - - - -
- % of International Reserve 1,512.8| 1,444.6 -| 1,570.0| 1,512.8| 1,499.9( 1,578.1| 1,497.3| 1,444.6| 1,642.0| 1,561.3 - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 8.8 - - - - - - - - - - - - - -
Government Expenditure (% YoY) 35 - - - - - - - - - - - - - -
Fiscal Balance (Bn USD) -3.9 - - - - - - - - - - - - - -
- % of GDP -0.8 - - - - - - - - - - - - - -
Government Debt (Bn USD) 164.9 146.2 - 161.9 164.9 157.9 164.2 151.4| 146.2 149.4 150.9 - - - -
- % of GDP 33.1 28.4 - 33.1 33.1 32.0 31.5 29.5 28.4 30.2 29.3 - - - -
Inflation (% YoY)
HICP 0.7 11 14 0.8 0.8 11 1.0 11 1.4 1.6 1.8 1.8 1.8 2.3 2.2
Core HICP - - - - - - - - - - - - - - -
PPI 0.0 -0.8 - -0.9 -1.5 -3.2 -3.3 -0.6 3.9 7.0 6.3 7.0 4.9 5.7 -
Financial Sector (Period End)
Total Loans (% YoY) -3.9 5.1 -l -10.0 -3.9 13.9 11.6 10.1 5.1 4.1 4.5 3.1 4.5 10.1 12.8
Total Deposits (% YoY) 4.7 8.2 -l -106 -4.7 14.9 12.9 111 8.2 6.6 2.9 8.1 2.9 135 14.9
L/D Ratio (%) 119.9 116.4 -| 124.9| 1199| 121.6( 1188 123.9| 116.4| 118.7| 120.7[ 1115/ 120.7 111.9| 1123

NPLs (% of Total Loan Outstanding) - - - - = = = - - - - - . R R
Stock Market (Period End)

OMX Stockholm Index 1,446.8| 1,517.2 -1 1,416.9| 1,446.8( 1,365.7| 1,323.6| 1,439.1| 1,517.2| 1,587.6| 1,602.5( 1,639.1| 1,602.5| 1,548.2( 1,546.9
Trade Value (Mn USD/Day) 90.6 78.4 - 85.4 90.6 79.4 88.0 74.8 78.4 82.5 99.5 94.0 99.5 88.0 77.6
Market Capitalization (Bn USD) 678.2 666.7 -| 643.6] 678.2 663.0] 654.1] 693.1| 666.7| 726.4| 770.7 774.4| 770.7| 781.0[ 798.8

Bond Market (Period End, % pa)
1Y Treasury Reference Rate - - - - - - - - - - - - - - -
10Y Treasury Reference Rate - - - - - - - - - - - - - - -
Interest Rate (Period End, % pa)

Policy Rate (Repo Rate) -0.35 -0.50 -| -035 -035 -050 -0.50f -0.50[ -0.50| -0.50| -0.50| -0.50| -0.50| -0.50| -0.50
Lending Rate 0.40 0.25 - 0.40 0.40 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25
Exchange Rate (Period Average)

SEK/USD 8.4334| 85587 -| 8.4793 8.5020| 8.4592| 8.2128| 8.5218| 9.0409| 8.9227| 8.8049| 8.7851| 8.6858| 8.3325| 8.0838
SEK/EUR 9.3561) 9.4662 -| 9.4338] 9.3063| 9.3234] 9.2749| 9.5105[ 9.7561| 9.5052| 9.6818| 9.7001]| 9.7551| 9.5899| 9.5479

Source: CEIC, Statistics Sweden and IMF

Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in SEK term.
2. Total Loans and Total Deposits include All Banks.
3. % of GDP is calculated from Nominal GDP.
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