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® GDP @&Alf Q2/63 afd 13.2% YoY uaz 11.8% QoQ ynuiuggnia uasi 13.1% QoQ wnAasun 6M/63 1AsN
6.7% YoY

® Q2/63 N13AMRBNAWAT YA 80.5 Bn USD uAsa 17.0% YoY WAy 11.9% QoQ nsudn&usn yaen 72.6 Bn USD
AR 19.5% YoY waz 16.9% QoQ dunaliinanisin ifuga 7.9 Bn USD Munaiiiuiuandsuieaiuresdien ualnsng
naw MINNA1TWT 7M/63 N198988NA1A1 ar 202.2 Bn USD 1Asa 10.3% YoY n1srdindusn yasn 187.3 Bn USD nasn

10.0% YoY dua’liinannafn ifuga 14.8 Bn USD \iunasnasangaimeniuaesdnen

° m”mﬂi’]méu?‘im (CPI) Q2/63 4A6ia 0.7% YoY ez 0.8% QoQ MINWANItun 6M/63 4asa 0.2% YoY

M9UsziiuauALAT BIAENER ALRRE uazAgegn (1] 2553-63)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
Real GDP (SGD) - 5 4 5 - Jun-20
Private Consumption (SGD) - 5 3 5 - Jun-20
Government Consumption (SGD) - 4 5 5 5 - Jun-20
Investment (SGD) 4 3 4 Jun-20
Export of Goods Value (USD) 3 3 Jul-20
Import of Goods Value (USD) 3 3 Jul-20
Trade Balance (USD) Jul-20
Current Account Balance (USD) Jun-20
International Reserve (USD) Jul-20
Unemployment Rate Jun-20
CPI Jun-20
SGD/USD 3 Jul-20
N, 5 & Vil AU 3 1hunaw 2 AauE
ansnistdasunidassietl @ 2553-62)
% Average YoY Growth CAGR
Real GDP (SGD) 4.9 4.8
Private Consumption (SGD) 4.7 3.8
Government Consumption (SGD) 4.5 4.4
Investment (SGD) 3.6 3.6
Export of Goods Value (USD) 4.4 3.7
Import of Goods Value (USD) 4.6 3.8
CPI 1.6 15
SGD/USD -0.6 -0.3
‘*zﬂ“m: Ministry of Trade and Industry of Singapore, CEIC uaz IMF
WH"Ewe: 1. CAGR A Compound Annual Growth Rate
2. GDP ¥iainglie GDP ANN31ANALT
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SG: Real GDP: Quarterly Value and Growth
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SG: Real Investment:

SGD Quarterly Value and Growth %
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GDP uazasntlsznaunidrany

GDP @anlif Q2/63 wAsa 13.2% YoY uaz 11.8% QoQ
mndfuggnia vema 13.1% QoQ MNAANTIW 6M/63 1Asa
6.7% YoY W3l gandnAnade utanmaaiuaedt 53-62 ag 7.3%

wazgandndaaiReniuaest 59 agiiies 0.6% CAGR

megrlinaiElnaniAenTi Q2/63 MARTN 28.2% YoY uaz 26.5%
QoQ ynUFungnia ARt 262% QoQ YNWATWY BM/63

v v

WAsn 15.3% YoY 919% Andneedslutaameniuaest] 53-62

BEj1NeN 0.8%

n199UInAT2957LNe Q2/63 FENEFaTN 22.1% YoY 2Eefa
Ansiafudulasnan 15 usvasa 15.6% QoQ wasluaiausn
wasanwenesaResieiy 3 lasuna wndiuggnia venesa

o '

13.9% QoQ wenesaFasanululnsgh 4 MnRanTawn 6M/63

28869 14.1% YoY 7isil gendnpnade udaumnaaiiaedd 53-62

P o

g0 35.0% wargugpLilafiauiugReaiuest 53-62

do9t] 54-63 luwsiazll nsgulnAzesiguis Q2 Andrlasna

fau Tnavasaleas 24.1% QoQ

nsasuluduningning Q2/63 wasala 27.2% YoY ua
26.3% QoQ WnUFungNIa AGRLTN 29.3% QoQ MNAATEUN
6M/63 MAsa 12.0% YoY Wil sinndneedelutasneniuges

1 53-62 2t} 3.9%
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SG: Real Export of Goods and Services:

Quarterly Value and Growth
Bn SGD %
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SG: Real Import of Goods and Services:
Quarterly Value and Growth
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SG: Export of Goods:

Quarterly Value and Growth o,
Bn USD °

110 ~ r 45
105
100
95
90
85
80

75 T T T T T
2010 2012 2014 2016 2018 2020

value (LHS) % YoY (RHS) % QoQ (RHS)

SG: Import of Goods:

Bn USD Quarterly Value and Growth %
100 - r 40
30
20
10
0
-10
-20
65 T T T T T T T T T T -30
2010 2012 2014 2016 2018 2020

Value (LHS)

% YoY (RHS)

% QoQ (RHS)

Q2/63 N99UInATEYFTLNA WATAINAATIALARDUNINEDR

Contribution to GDP Growth (YoY) Wiy 2.0 way 3.2 Ppt
. 4 -

pnasn  anen  nsgUlnaiElnaniaenTy  n1saenuly

Funindnng wazdaulasuulaidudnauman nsdaeandusn

WATLIINNIEND T Contribution to GDP Growth (YoY) iy

-10.7 -6.9 -0.1 a8z -1.0 Ppt ANNATAL

v 1
N15ATEAINNLsEINA

® N19dRaNAUA1 Q2/63 yar1 80.5 Bn USD uasa 17.0% YoY

nasaRnAanululnINNgn 6 Lazumsa 11.9% QoQ

NN3A9EaNAWA A8 N.A. 63 YAA1 30.2 Bn USD %ARa 9.6%
Yo washRaseruduieud 7 uirened 5.9% MoM wn
Wanstun 7M/63 3afn 202.2 Bn USD AR 10.3% YoY ot
fandnrnadelutaaReafuresd 53-62 @ 224.6 Bn USD e

10.0% wrigandntaumaaiuaest] 59 ag 1.4% CAGR

nsudinduAn Q2/63 AR 72.6 Bn USD wasa 19.5% YoY

WAz 16.9% QoQ

mMstidinAuAn hiew n.A. 63 YA 27.3 Bn USD %asa 11.5%
Yoy woshRaserudwieud 5 usirened 8.3% MoM sn
WANIEUN 7M/63 3aF 187.3 Bn USD As 10.0% YoY il
fndisnadslugaaReaiuresd 53-62 @ 2021 Bn USD e

7.3% wsigendndoaineniuaest] 60 agiiies 0.7% CAGR
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® pan1sAN Q2/63 WA 7.9 Bn USD nunamaseiuily

SG: Trade Balance: Quarterly Value

Bn USD ' 2
15 Insnnai 42 Aunaiinduain 6.8 way 4.1 Bn USD Tutas
a o ISP ' o o
Wweniuaeslneu waylnsunanew muaisy
12
® AaN13A LHaU N.A. 63 1iuAA 2.8 Bn USD iunainseiuiy
9 ' 2
Weun 127 \iuAaiindwaIn 2.5 Bn USD ludauifeniiaes
e “ ‘ ‘ ‘ “ ‘ Uriew usifunaanatain 3.3 Bn USD luhaunien winiansan
3 ARRIERNN ‘ LU 7M/63 \iuAA 14.8 Bn USD ugaaAasan 17.1 Bn USD
2010 2012 2014 2016 2018 2020 - - v v ' 2 -
Tudoaimgaiuzesdneu Vil iiunaAndAade TutsReaiu
SG: Current Account Balance: Quarterly Value mﬂqﬁ 53-62 ﬁLﬁu@‘ﬂ 22.5Bn USD
Bn USD
20 ® patTyTAuATEA Q2/63 fiuna 12.7 Bn USD USD \fiuna

A

18 Anstarudulnsunad 42 Aunaanasain 18.1 Bn USD Tudas

16 o ! 1a QI &
wenuresdnen usdiiugaiuduain 11.5 Bn USD lulasuna

14

1 ey MINAA1IRN 6M/63 1AuAA 24.3 Bn USD LAUAAAARIAN

10 ‘ ‘ ‘ 31.1 Bn USD Tugauihaniuaestiieu visil ifiuganindiAade
il

8 T T T T T T T T T

oo o -
oo e ao1a | aote | aoe 2090 Tudagineniuaesd] 53-62 Mifiuna 26.9 Bn USD

®  Funud19999zndaLlszing haw n.A. 63 YaA1 321.4 Bn USD

SG: International Reserve: Quarter-End Value YA 28
Bn USD geqaiusausiaeu u.a. 53 TaeiadunInann 272.7 uay 312.5
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SG: Consumer Price: é’mmﬁmﬁa
Quarterly Average Index and Growth

Index % o A v a o o
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SG: Exchange Rate:

uarterly Average and Growth o o =
Sep Quarterly Averag % | ansuanilasu

1.45 15
10 | ® dnwanasy SGD Q2/63 was 1.4123 SGD/USD 8aup1ad

1.40
135 i b ° 3.6% YoY uaz 1.9% QoQ
N J n O 1 1
el | | 5 | ® dmsuanidny SGD Wew n.A. 63 @AY 1.3883 SGD/USD
1.25 10 L e e w a A L
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1.20 (LIERIRIRRLRRLLidlltLl] : —L s Y ,
2010 2012 2014 2016 2018 2020 A9 2.3% YTD Wwaidapn21 0.4% MoM MnNansaun 7M/63 Lads)
o SGD/USD (LHS) == YOY (RHS) % QoQ (RHS)

1.3974 SGD/USD 88uAAY 2.8% YoV ¥4il 8aupadtaIneL

fuAednlutssneiueesd 53-62 #1 1.3236 SGD/USD ot

5.6%
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SG: Export of Goods: Monthly Value and Growth

SG: Import of Goods: Monthly Value and Growth
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SG: Real GDP: Value and Growth in 6M
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SG: Real Government Consumption: SG: Real Investment:

Bn SGD Value and Growth in 6M % Bh SGD Value and Growth in 6M %
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SG: Real GDP: Quarterly Value
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SG: Import of Goods: Monthly Value
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SG: Current Account Balance: Quarterly Value
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SG: Real GDP: Average Value SG: Real Private Consumption: Average Value
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SG: Trade Balance: Average Value SG: Current Account Balance: Average Value
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45 - 17 1
4.0 4 16 4
3.5 A
30 | 15
2.5 / 14
2.0 4
13 o
1.5 A
10 b 12 .
0.5 T T T T T T T T T T T 1 11
iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M 3M 6M oM 12M
2016 2017 2018 2019 2020 2016 2017 2018 2019 2020
SG: Unemployment: Average Rate SG: Consumer Price: Average Growth
% % YoY
2.7 4 0.9 5
2.6 0.6 -
2.5 4 0.3
2.4 4 ~
2.3 4 0.0 S
2.2 + -0.3 A
ol 064 e
2.0 - e emmmmmmmTTTTT TSty
1.9 4 == -0.9 A Semommoeo
1.8 -1.2 -
3M 6M oM 12M iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
2016 2017 2018 2019 2020 2016 2017 2018 2019 2020
SG: Exchange Rate: Average Value
SGD/USD
1.44 4
1.42 4
1.40 -
1.38 A
1.36 -
1.34 - /__
1.32 A
1.30 T T T T T T T T T T T ,
iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
2016 2017 2018 2019 2020

12

SWIRSNTaNw

Bangkok Bank



SWwWn1snIImu

Bangkok Bank

Research Department

SG: Economic Report
Economic Indicators

17 RIVMNAN 2563

SG: Real GDP: Accumulated Value

SG: Real GDP: Growth
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SG-TH: Export of Goods:
Monthly Value and Growth

SG-TH: Export of Goods:
Value and Growth in 7M
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SG-TH: Export of Goods: SG-TH: Export of Goods: Monthly Value
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SG-TH: Export of Goods: Average Value

SG-TH: Export of Goods: Accumulated Value
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LATRITLATHNAdATY

2018 2019 2020
2018 2019 2020f
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Apr May Jun Jul
Real Sector
Nominal GDP (Bn USD) 309.0 327.9 - 75.5 79.3 81.2 82.8 81.7 82.2 85.8 925 - - - -
Real GDP (% YoY) 34 0.7 -35 3.0 11 1.0 0.2 0.7 1.0 -0.3| -13.2 - - - -
- Private Consumption (% YoY) 3.0 4.2 - 4.7 35 5.4 3.2 38 2.6 -24| -28.2 - - - -
- Government Consumption (% YoY) 3.8 3.1 - 0.7 24 3.4 0.7 2.6 43 8.0 221 - - - -
- Investment (% YoY) 2.0 1.5 - -4.7 -7.2 -0.6 -0.7 25 -1.7 39| -27.2 - - - -
Real GDP (SA, % QoQ) - - - 0.2 -0.3 0.6 -0.2 0.6 0.2 -0.8] -13.1 - - - -
- Private Consumption (SA, % QoQ) - - - 1.1 1.0 0.7 0.4 15 0.0 -4.1( -26.2 - - - -
- Government Consumption (SA, % QoQ) - - - 0.5 0.6 1.1 -0.4 1.4 25 3.7 13.9 - - - -
- Investment (SA, % QoQ) - - - -25 0.2 1.4 0.4 0.3 -35 6.5 -29.3 - - - -
GDP Per Capita (USD) 60.9 66.2 - - b - - - - - - - - - -
Population (Mn Persons) 5.6 5.7 - - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 2.1 3.1 25 2.1 2.2 2.2 2.2 2.3 2.3 2.4 2.9 - - - -
External Sector
Export of Goods (Bn USD) 411.8 390.4 -| 105.7| 104.6 94.9 97.0 97.5( 101.0 915 80.5 271 25.0 28.5 30.2
-% YoY 10.3 -5.2 - 121 55 -2.7 -6.6 -7.8 -35 -3.7| -17.0f -16.8[ -26.5 -6.4 -9.6
Import of Goods (Bn USD) 370.5 359.1 - 95.2 98.1 87.1 90.2 89.1 92.7 87.4 72.6 25.2 22.2 25.2 27.3
- % YoY 13.0 -3.1 - 16.4 9.8 1.7 -1.6 -6.4 -54 0.4| -195( -17.2] -28.7| -119( -115
Trade Balance (Bn USD) 41.3 314 - 105 6.6 7.9 6.8 8.4 8.3 4.1 79 1.8 2.8 33 2.8
Current Account Balance (Bn USD) 52.1 48.3 - 18.8 14.7 131 18.1 17.6 14.4 115 12.7 - - - -
- % of GDP 16.9 147 14.8 215 20.7 20.2 20.3 195 19.3 185 16.4 - - - -
International Reserve (Bn USD) 287.7 279.5 -[ 291.3| 287.7( 295.8| 273.9| 272.2| 279.5| 279.1] 3125 301.8| 301.0f 3125| 3214
External Debt (Bn USD) 1,514.3] 1,558.0 -11,486.9(1,514.3]|1,535.2|1,553.1|1,560.9|1,558.0|1,702.7 - - - - -
- % of International Reserve 526.4 557.5 -| 510.4| 526.4| 518.9| 567.0 573.3] 557.5| 609.9 - - - - -
Number of Tourists (Mn Persons) 18.5 19.1 - 4.8 4.5 4.7 4.6 5.0 4.8 2.7 - - - - -
- % YoY 2.1 7.6 - 7.1 2.5 1.0 1.7 Bi5) 6.9 -43.2 - - - - -
Government Sector
Fiscal Balance (Bn USD) 242 17.9 - 6.6 0.9 -6.3 18.3 5.8 0.2 -3.1| -16.7 - - - -
- % of GDP 7.8 5.5 - 8.8 1.2 -7.7 221 7.0 0.2 -3.6] -18.1 - - - -
Government Debt (Bn USD) 397.7 4704 -] 391.8| 397.7| 414.6( 418.7| 445.8| 470.4| 4734 - - - - -
- % of GDP 128.7 143.5 - 127.9| 128.7| 127.7| 127.7| 136.1] 143.5| 138.0 - - - - -
Inflation (% YoY)
CPI -2.3 1.1 -04 0.7 0.5 0.5 0.8 0.4 0.6 0.4 -0.7 -0.7 -0.8 -0.5 -
Core CPI - - - - - - - - - - - - - - -
Financial Sector (Period End)
Total Loans (% YoY) 3.0 &k - 45 3.0 2.2 2.1 2.2 3.1 2.4 21 14 21 2.1 2.0
Total Deposits (% YoY) 35 8.9 - 24 35 6.3 8.8 85 8.9 9.6 8.8 7.1 74 8.8 8.0
L/D Ratio (%) 107.0 101.3 -[ 107.7] 107.0f 103.6] 103.4| 101.5| 101.3 96.8] 103.4( 102.8| 103.2| 103.4| 102.1
Stock Market (Period End)
SGX Strait Times Index 3,068.8 3,222.8 -[3,257.113,068.8(3,212.9]3,321.6(3,120.0| 3,222.8|2,481.2|3,321.6|3,400.2|3,117.8|3,321.6| 3,300.8
Bond Market (Period End, %pa)
1Y Treasury Reference Rate 2.04 1.73 - 1.84 2.04 2.05 1.97 1.84 1.73 0.83 1.97 1.99 2.05 1.97 1.80
10Y Treasury Reference Rate 2.04 1.74 - 2.50 2.04 2.07 2.00 1.74 1.74 1.29 2.00 2.17 2.09 2.00 1.92
Interest Rate (Period End, %pa)
Policy Rate (3-Month SIBOR) 1.89 1.77 - 1.64 1.89 1.94 2.00 1.88 1.77 1.00 2.00 1.95 2.01 2.00 2.00
Prime Lending Rate 5.33 5.25 - 5.33 5.33 5.25 5.25 5.25 5.25 5.25 5.25 5.25 5.25 5.25 5.25
Exchange Rate (Period Average)
SGD/USD 1.3489( 1.3642 -] 1.3679| 1.3750| 1.3547| 1.3633| 1.3753| 1.3634| 1.3857( 1.4123( 1.4245] 1.4181| 1.3942( 1.3883
SGD/EUR 15915 1.5255 -1 1.5942( 1.5653( 1.5351| 1.5323] 1.5238] 1.5110| 1.5360| 1.5556| 1.5326| 1.5685( 1.5658| 1.6195
Source: Ministry of Trade and Industry of Singapore, CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in SGD term.
2. Total Loans and Total Deposits include Domestic Banking Units.
3. % of GDP is calculated from Nominal GDP.
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