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All Periods Same Periods
Latest
Month Quarter YTD Quarter Month
GDP (EUR) - 3 3 - Mar-15

Private Consumption (EUR) 3

Government Consumption (EUR)

Investment (EUR)

Export Value (USD)

Import Value (USD)

Trade Balance (USD)

Current Account Balance (USD)

International Reserve (USD)

Unemployment Rate

HICP

USD/EUR
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iun: CEIC, Eurostat uaz IMF
wunawie): 1. GDP neglinatalnaniatenau nsguinAvesiguna nisawuludunindnnes uazdnsnisdiesnu Wudieysfiliuggniauds
2. CAGR @ Compound Annual Growth Rate

3. GDP 911854 GDP mNs1ANAth
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ansnaulaauuilasseil (3l 2548-57)

% Average YoY Growth CAGR
GDP (EUR) 0.7 0.3
Private Consumption (EUR) 0.2 -0.2
Government Consumption (EUR) 2.2 1.7
Investment (EUR) 2.1 -34
Export Value (USD) 6.5 6.0
Import Value (USD) 4.4 24
HICP 23 21
USD/EUR 0.7 0.7
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ES: Quarterly Real GDP Value and Growth
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ES: Quarterly Real Government Consumption
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ES: Quarterly Real Investment Value and Growth
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ES: Quarterly Export Value and Growth o
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ES: Quarterly Import Value and Growth
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ES: Quarterly Trade Balance
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ES: Quarterly Current Account Balance
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N15A1TEUINaLsEINA

® n13d98an Q1/58 YaA1 69.5 Bn USD #ARL 15.9% YoY uag

10.5% QoQ

NNIA9B0N LABUW W.A. 58 AA1 22.9 Bn USD %AsI 18.5% YoY
wpsRasiefuliuiious 8 uazuasa 1.2% MoM snanso
5M/58 3af 115.7 Bn USD nAR1 16.4% YoY y]%a”a;mqjq
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gendngnumeaiiaedt 53 et 2.8% CAGR

n13taLdin Q1/58 yari1 75.9 Bn USD AR 16.9% YoY WAz

10.7% QoQ nasAAfafiuulnsnan 3

N3N 1ABW W.A. 58 3aAT 24.7 Bn USD uAsa 19.7% YoY

v a

NAFRAAATTWAALA 8 LATUARY 3.2% MoM UINNANTTUN

5M/58 yjafn 126.1 Bn USD #ARa 16.9% YoY %9l A1N31
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InsNna” 41 29ARAAAARIAIN 8.7 WAL 7.4 Bn USD ludas

= [ I 1 o o
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AANIIAN LABU W.A. 58 11AAA 1.7 Bn USD 1anaiasianiily
owdl 26 11AAAAAAIAIN 2.6 UAT 2.3 Bn USD Tudaaimeniu
2e4Tinieu waziAaunan AINAIAL MINRAITOL 5M/58 21ARA
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v v
o

A = OI 1 1 dl 1 = o = dl
Unau Ml 19anaa NI AedY ludashaaiWaasll 48-57 1

q

11ARA 32.7 Bn USD NN
AALTYTAUAZA Q1/58 11AAA 2.1 Bn USD 11anaLiluaiausn
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Bn USD
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ES: Quarter-End International Reserve

2005

’ |||““‘|“‘“l“‘|“““|
0 T T T T T

2007 2009 2011 2013

2015

27 A

24 A

21 A

ES: Quarterly Average Unemployment Rate

18
15

12

6

gﬂllllllllllll||‘|‘||||| |

2005

2007 2009 2011 2013

2015

125
120
115
110
105
100

95

90

Index
(2005=100)

2005

ES: Quarterly Average Harmonized Index of
Consumer Prices and Growth

fd
Il

2007 2009 2011 2013 2015

-2

-4

s Index (LHS) =0 YOY (RHS) % Q0Q (RHS)

AAUTYTIABAZWA LH9Y 1.8, 58 11ARA 0.3 Bn USD 110AAA

q o

anasan 1.0 Bn USD ludnvideniuaastineu ualaauanius
A NTAUAA 1.0 Bn USD luiRaunau uniiangmun 4M/58

11A0A 2.3 Bn USD 11AAAAAAIAIN 6.0 Bn USD ludas

q q

a o

L & & ° L = , A o
Wweiueastnes el mﬂmﬂammﬂmL’ﬂﬂﬂil&ﬁ':ﬂLﬂﬂ'JﬂW’ﬂ@ﬂ

)

48-57 Nw1ARa 28.0 Bn USD 11N

HunNudnse9seudnelsving thew .a. 58 yar1 55.2
Bn USD iiaiiuann 47.1 uaz 53.3 Bn USD ludaaianriuaes
Tnau uaziheunan AMNAIAL douLhau 1.8, 58 §aA1 55.0
Bn USD {fisi@uann 47.6 Bn USD Tudaaiienfiusedinen us

anagaN 55.2 Bn USD luihaunay

N19919974

ARTIN1TIN9Y Q1/58 LaRe 23.1% anaININANN 25.3% LAz

23.7% ludaapsniuredstiian waylnsunanau mNasu

ER9IN1991997U LABU W.A. 58 BET 22.5% AAAININAIN
! a o A A 1
24.7% way 22.7% Tutaaingdiuzestnieu uazifeunay
AANATIAL UINRATIUN EM/E8  LaRE 22.9% ARAININAN
25.1% ludaaifgaiusesiiien vedl gandidnadaludoq

WP UUR9 48-57 71 16.8% NN

ARFIAULNE

patis1AnEisTna (HICP) Q1/58 waBia 1.1% YoY wasaRnsaiu

Hlulnsaung® 3 wazuafa 1.9% QoQ

o '

HICP 1#8%1 W.A. 58 ¥AR2 0.3% YoY nasamnsaruiluAan

'
o A a

11 whsN8IFa 0.4% MoM asnsfaRamariuilwmeun 4 uin

'
! 4 a

NA1T0UN 5M/58  1AGa 0.9% YoY %149l gandnavads lugiag

]

\Renfuaedl] 48-57 8t 7.5% warganindauheniuaest 55 ot

0.5% CAGR

5 SWIRSNTaNw

Bangkok Bank



SWmASNgI0m

Bangkok Bank

Research Department

ES: Economic Report
Economic Indicators

22 nINgAY 2558

ES: Quarterly Average Exchange Rate 5ﬂiﬂLLﬂﬂLﬂaﬂu
usD and Growth %
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ES: Month-End International Reserve

% ES: Monthly Unemployment Rate
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Bn USD ES: Export Value and Growth in 5M % Bn USD ES: Import Value and Growth in 5M %
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ES: Yearly Real GDP Value and Growth
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ES: Year-End International Reserve
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ES: Quarterly Real Private Consumption Value ES: Accumulated Real Private Consumption Value
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ES: Monthly Import Value
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ES: Monthly Harmonized Index Growth of

ES: Harmonized Index Growth of Consumer
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Lﬂ%ﬂs‘i‘ﬁﬁi‘iﬂﬁﬁ@ﬁ’]ﬁ'{y

2013 2014 2015f 2013 2014 2015
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Mar Apr May Jun
Real Sector
Nominal GDP (SA, Bn USD) 1,396.3( 1,398.0( 1,230.2 349.4] 359.7 359.5 362.0| 346.5 330.0 300.5 - - - - -
Real GDP (SA, % YoY) -1.2 1.4 25 -1.0 0.0 0.6 1.2 1.6 2.0 2.7 - - - - -
- Private Consumption (SA, % YoY) -2.3 2.4 - -21 -0.1 1.3 2.3 2.7 3.3 3.4 - - - - -
- Government Consumption (SA, % YoY) -2.9 0.1 - -2.4 -1.1 0.3 0.3 0.3 -0.5 0.1 - - - - -
- Investment (SA, % YoY) -3.8 3.4 - -2.6 -0.5 0.8 3.9 3.9 5.1 6.0 - - - - -
Real GDP (SA, % QoQ) - - - 0.1 0.3 0.3 0.5 0.5 0.7 0.9 - - - - -
- Private Consumption (SA, % QoQ) - - - 0.4 0.3 0.6 1.0 0.8 0.9 0.7 - - - - -
- Government Consumption (SA, % QoQ) - - - -0.2 -0.1 1.0 -0.4 -0.1 -1.0 1.6 - - - - -
- Investment (SA, % QoQ) - - - 1.2 0.2 0.4 2.0 11 1.4 13 - - - - -
GDP Per Capita (USD) 29,905.6|30,224.6|26,517.0 - - - - - - - - - - - -
Population (Mn Persons) 46.8 46.6 46.4 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 26.1 24.5 22.6 26.2 25.8 25.3 24.7 24.2 23.7 23.1 - 22.9 22.7 225 -
External Sector
Export (Bn USD) 318.3|] 3229 - 76.1 81.9 82.6 85.2 77.4 77.6 69.5 - 25.6 23.2 22.9 -
-% YoY 7.1 15 = 9.5 5.2 5.2 4.2 1.8 -5.2 -15.9 - -12.4 -16.1 -18.5 -
Import (Bn USD) 341.4 356.3 - 83.7 89.6 91.3 92.5 87.4 85.0 75.9 - 27.3 25.5 24.7 -
- % YoY 0.5 4.4 - 4.5 6.4 10.0 8.7 4.5 -5.1 -16.9 - -15.6 -14.3 -19.7 -
Trade Balance (Bn USD) -23.1 -33.3 - -7.6 -7.7 -8.7 -7.3 -10.0 -7.4 -6.4 - -1.7 -2.3 -1.7 -
Current Account Balance (Bn USD) 20.0 10.2 3.3 7.7 8.0 -5.0 0.1 6.2 8.9 -2.1 - 1.0 -0.3 - -
- % of GDP 1.4 0.1 0.3 2.2 2.2 -1.4 0.0 1.8 2.7 -0.7 - - - - -
International Reserve (Bn USD) 46.3 50.3 - 47.7 46.3 47.1 47.6 46.2 50.3 55.2 55.0 55.2 55.4 55.2 55.0
External Debt (Bn USD) 2,209.8| 2,123.6 -| 2,165.6| 2,209.8]| 2,270.4| 2,299.6| 2,247.9| 2,123.6( 2,007.1 - - - - -
- % of International Reserve 4,770.7| 4,218.0 -| 4,540.0| 4,770.7| 4,815.5| 4,833.4| 4,869.8| 4,218.0| 3,633.0 - - - - -
Number of Tourists (Mn Persons) 60.7 65.0 - 22.7 11.9 10.1 17.9 24.4 12.6 10.6 - 4.2 54 - -
- % YoY 5.6 7.1 - 4.9 10.3 7.2 7.3 7.6 5.9 5.3 - 6.7 2.8 - -
Government Sector
Government Revenue (% YoY) 0.8 1.6 - 0.9 2.0 23 15 2.0 0.6 - - - - - -
Government Expenditure (% YoY) -6.9 -0.8 - -2.2 -15.7 -0.7 -1.5 -2.6 1.3 - - - - - -
Fiscal Balance (Bn USD) -94.8 -80.9 - -10.7 -30.0 -8.7 -39.6 -4.2 -28.4 - - - - - -
- % of GDP -8.0 -8.3 - -3.1 -8.0 -2.5 -10.8 -1.2 -8.3 - - - - - -
Government Debt (Bn USD) 1,321.8( 1,280.2 -] 1,282.1] 1,321.8| 1,364.9| 1,387.8| 1,331.5| 1,280.2 - - - - - -
- % of GDP 92.1 97.7 - 91.7 92.1 94.9 96.4 96.8 97.7 - - - - - -
Inflation (% YoY)
HICP 1.5 -0.2 -0.7 1.3 0.2 0.0 0.2 -0.4 -0.6 -1.1 - -0.8 -0.7 -0.3 -
PPI 0.6 -1.3 - 0.4 0.0 -2.2 -0.1 -0.9 -2.1 -1.9 - -1.3 -0.9 -1.4 -
Financial Sector (Period End)
Total Loans (% YoY) -18.0 -8.4 - -18.3 -18.0 -13.9 -11.4 -11.3 -8.4 -5.7 - -5.7 -6.9 -6.2 -
Total Deposits (% YoY) -12.8 -5.1 - -9.2 -12.8 -10.0 -7.7 -8.1 -5.1 -3.3 - -3.3 -3.7 -3.8 -
L/D Ratio (%) 102.2 98.7 - 103.1 102.2 101.2 99.8 99.5 98.7 98.7 - 98.7 98.7 98.1 -
NPLs (% of Total Loan Outstanding) 10.1 9.6 - 9.2 10.1 10.2 10.0 10.0 9.6 9.3 - - - - -
Stock Market (Period End)
IBEX 35 9,916.7|10,279.5 -1 9,186.1| 9,916.7|10,340.5/10,923.5/10,825.5|10,279.5(11,521.1|10,769.5|11,521.1|11,385.0(11,217.6|10,769.5
Trade Value (Mn USD/Day) 3.7 4.6 - 33 4.7 4.1 4.9 4.1 5.4 4.7 - 4.4 4.6 45 -
Market Capitalization (Bn USD) 816.2| 787.2 - 717.5| 816.2 872.2 912.4] 863.2 787.2| 807.4 - 807.4| 804.8] 830.7 -
Bond Market (Period End, % pa)
Government Bond Yield (Half Year) 2.59 0.83 - 2.80 2.59 2.06 1.52 1.06 0.83 0.65 - 0.65 0.58 0.53 -
Government Bond Yield (10Y) 4.12 1.75 - 4.53 4.12 3.36 2.80 2.29 1.75 1.05 2.38 1.05 1.29 1.89 2.38
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.25 0.05 - 0.50 0.25 0.25 0.15 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.05
Deposit Facility Rate 0.00 -0.20 - 0.00 0.00 0.00 -0.10 -0.20 -0.20 -0.20 -0.20 -0.20 -0.20 -0.20 -0.20
Marginal Lending Rate 0.75 0.30 - 1.00 0.75 0.75 0.40 0.30 0.30 0.30 0.30 0.30 0.30 0.30 0.30
Exchange Rate (Period Average)
USD/EUR 1.3308| 1.3211 -] 1.3338| 1.3681| 1.3706| 1.3705| 1.3050| 1.2383| 1.1101| 1.1125| 1.0759| 1.1215( 1.0970| 1.1189
JPY/EUR 130.18] 140.50 -] 130.60] 139.31| 140.39| 139.62| 137.63| 144.37| 132.03( 135.41| 128.95| 133.26] 135.95| 137.01
Source: CEIC, ECB, IMF and Eurostat
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits include MFls.
3. % of GDPis calculated from Nominal GDP.
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