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AR NAsALTY Q2/2561

® GDP ¥4t Q2/61 181853 1.7% YoY Uaz 0.9% QoQ WInWaNsowl 6M/61 1eeisa 1.5% YoY
® Q3/61 N19ARaNAWAT AR 110.4 Bn USD 2ene#inlia 30.2% YoY uaz 7.2% QoQ nstindinduén yadi 60.9 Bn USD 1enisia
8.2% YoY uaz 11.4% QoQ aanaliinanisdn iiuna 49.2 Bn USD iiugaiinauxnandansainaestney uazlnsuianau

% 1 o =K ° Y a v 1

WINNANTUN 8M/61 N19498ANAUAT HAAT 285.2 Bn USD U8N8IFDY 27.8% YoY N19UNINAWAT §aA1 156.1 Bn USD

QU U

UENEED 8.9% YoY daraliinanisdn iuna 129.1 Bn USD MunaiNIuNINaIngdaneaiiaedtnaw

m‘”ﬁﬁﬁm%uﬁm (CPI) Q3/61 281n26n 3.0% YoY way 0.8% QoQ Wnangun OM/61 2eneisia 2.5% YoY

M5UsziivauALAT BIAENER ALRRY WazAgegn (1l 2551-61)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (RUB) - 4 4 4 4 - Jun-18
Private Consumption (RUB)" 3 3 3 3 Jun-18
Government Consumption (RUB)* - 3 2 3 3 - Jun-18
Investment (RUB)* - 2 2 2 2 - Jun-18
Export of Goods Value (USD) 3 3 2 3 3 3 Aug-18
Import of Goods Value (USD) 3 3 2 3 3 2 Aug-18
Trade Balance (USD) 4 4 4 4 4 Aug-18
Current Account Balance (USD) - 4 4 5 - Sep-18
International Reserve (USD) 3 3 3 3 3 3 Sep-18
Unemployment Rate 2 2 2 2 2 2 Sep-18
cplt 5 5 5 5 5 5 Sep-18
RUB/USD 5 5 5 5 5 5 Oct-18
Iasisudiududiuen  Soenendge ewAn  uavegean (1 2554-61) ‘
NIaWie; 5 BN 4 AU WY 3 1hunaw 2 AAULIEN
ansn1stdasunilassisil (@l 2551-60)
% Average YoY Growth CAGR
GDP (RUB) 1.3 2.1
Private Consumption (RUB)* 1.1 1.0
Government Consumption (RUB)* -0.1 -0.1
Investment (RUB) -0.5 -0.6
Export of Goods Value (USD) 3.3 0.2
Import of Goods Value (USD) 4.9 1.3
cpI* 7.7 7.6
RUB/USD 10.2 8.6
Lojayatl 2554-60
ﬁm: CEIC uaz IMF
wewe: 1. GDP nsguinaLElnanmaenau n1egUlnAzesiguns nmsamuludunindgnins uazdninisdnnu Lﬂw’ﬂﬂg@ﬁ;ﬁuq@mmﬁa
2. CAGR A8 Compound Annual G‘rowth Rate
3. GDP ua18ita GDP ANNIIANALT
1 El:i'llil'ﬁni.]llmlll
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RU: Quarterly Real GDP Value and Growth
Tr RUB
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RU: Quarterly Real Private Consumption Value
and Growth
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RU: Quarterly Real Government Consumption

Tr RUB Value and Growth
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RU: Quarterly Real Investment Value and Growth
Tr RUB
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GDP uazasnilsznaundany

® GDP fauda Q2/61 gagniiusiaust Q1/51 Iagaanasa 1.7% Yoy

agnsfamanaf W lulnINNgN 7 wazuenasaiies 0.9% QoQ
gnsfRafanwilulnsunai 8 unansou 6M/61 asneFa
1.5% YoY %13l gandAnadsludeainsaiuestl 51-60 ot

5.3% wargendndauinaniugedt] 57 agiites 0.7% CAGR

nisgulinatsinanialenTy Q2/61 2886 2.7% YoY 2eesa
Aasemuilulnsnad 7 uazaenafatiies 0.2% QoQ Jenef
Famernuidulnsunad 8 uinfiansan 6M/61 187850
3.0% YoY visil gendnniadsludanianiunesil 54-60 af

1.6%

n13gUlnAeeiguIe Q2/61 BEM8MIE 0.7% YoY 281869
Ansanululnsungi 10 wazasnasaiied 0.2% QoQ 1eN8#9
Ansarululasuiai 4 uiniaisoun 6M/61 2aneFaLinea

0.6% YoY 714% AndnAtadnludesnaaiunest] 54-60 ag]

WE 0.6%

N17aaUIURUNINED199 Q2/61 18867 1.1% YoY Ue8fa
Aasefudulnaunad 8 wazaansfaiiias 0.2% QoQ Beusn
Faseduidulnsunail 3 wanRatsmwn 6M/61 3818 /A
1.8% Yoy il pandnAniadsludesiianiuaest 54-60 af]

2.4% whigandngaaipeniuaesl 58 agliies 0.6% CAGR

Q2/61 n13giinasinanialentu nsgUlnAesiguna n1s

aanuluAuningniag uarnisdeeanduAiuazinisgns i

Contribution to GDP Growth (YoY) winriu 1.4 0.1 0.2 uaz 0.9
=

Ppt AMNATAL VUL AINARIALARBUNINATA §J Contribution

to GDP Growth (YoY) inriu -1.0 Ppt
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RU: Quarterly Real Export of Goods and
Services Value and Growth
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RU: Quarterly Import of Goods Value and Growth
Bn USD
90 + r

80
70
60

50

40

30 T T T T T
2008 2010 2012 2014 2016 2018

o

60
40
20
0
-20
-40
-60

Value (LHS) === YoY (RHS)

% QoQ (RHS)

N15A1TEUINaLsEINA

® n1sdsaanduA1 Q2/61 YaA1 110.4 Bn USD 1818620

30.2% YoY 1enedafnsanudulnsunan 7 wazuanysa
7.2% QoQ

=

NN9490BNAUAT 1ABU @.A. 61 YAA 37.3 Bn USD 181216219
26.0% YoY 1enafaAasefuiluiieud 22 wazaans s
8.0% MoM ¥nnWA1Ttun 8M/61 yyar1 285.2 Bn USD 38n8I5ia
f9.27.8% Yoy il qandnAedeludanieniuresd) 51-60 7
274.8 Bn USD 2¢ 3.8% uazgandndaainaqniunedll 58 ag

6.7% CAGR

n1stindin&uA Q2/61 3afn 60.9 Bn USD 2818ifa 8.2% YoY

v a

aenefaRnAaiuilulaTNnan 8 uazasnesa 11.4% QoQ

n19udNAuAn LAew 4.A. 61 a1 20.3 Bn USD nAGY

I

6.1% YoY uaaLiuATIuIn nasaNnUeNeFRAFReniy 24 LAaL

WAALNEFLNES 0.7% MoM MNARA1TUN 8M/61 HAR 156.1

al
¥ Yo 1

Bn USD 281181619 8.9% YoY 94l AnnanAaaslugqaumnaniy
2941 51-60 71 158.1 Bn USD @¢] 1.3% uAgandngaimenrii

2041 58 @¢] 9.7% CAGR
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RU: Quarterly Trade Balance ® pan19A1 Q2/61 LiuAa 49.5 Bn USD tiunaradaiuiily

Bn USD
70 Tnsunai 42 1AumaLANTUNINAIN 28.5 UAE 48.3 Bn USD

60 Tutdqapsnfuresilneu waglnsunanan muans
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40 ® HANNIAN AR A.A. 61 UAA 17.0 Bn USD inuganasafiuiu
0 \WAaud 128 LAUAAIANINAIN 8.0 WAy 14.4 Bn USD ludaq
20 ‘ ‘ ‘ "I‘ ‘l wigaiurestinow uaziAaunaw AMNAIAL MNANANTIUN 8M/61

10 T
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\iuaa 129.1 Bn USD LAUAALANTIUNINAIN 79.8 Bn USD

Tudaaipeaiuaedtiiou visil MunagendnaAeds ludaanen iy

Bn USD RU: Quarterly Current Account Balance ‘ll'ﬂ\‘iﬂ 51-60 ﬁLﬁuﬁl@ 116.7 Bn USD w10
40

o

o pavydiAuasza Q3/61 1Aiuga 26.4 Bn USD LiunaRnsaiu

a &
30

dulnssnad 4 wWasuaniuzanianaggs 3.2 Bn USD lutag
20 oy
waniuwestinay usiiiugaiaduain 19.1 Bn USD lulasunag
10 . - X P

faw 1INAATw 9M/61 1iuna 75.8 Bn USD iiuaaiindu

11NA7n 19.7 Bn USD ludaainaniuaestiiew el iiunags
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RU: Quarter-End International Reserve

Bn USD a ° | a '
erc])o ®  Junudnsassendwisving thew §.6. 61 yad1 456.7 Bn USD
560 WNTUNINANN 412.2 WaT 456.6 Bn USD Tudaaifeafiuaed
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480
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RU: Quarterly Average Consumer Price Index

Index and Growth %
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RU: Monthly Export of Goods Value and Growth RU: Monthly Import of Goods Value and Growth .
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RU: Real GDP Value and Growth in 6M o
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RU: Trade Balance in 8M

RU: Current Account Balance in 9M
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RU: Quarterly Real GDP Value
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RU: Quarterly Real Private Consumption Value

RU: Quarterly Real Government Consumption
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RU: Quarterly Current Account Balance
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RU: Average Real Government Consumption
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RU: Average Unemployment Rate

RU: Growth of Average Consumer Price Index
% YoY
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Mn USD RU-TH: Monthly Export of Goods Value and

Mn USD RU-TH: Export of Goods Value and Growth
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RU-TH: Quarterly Export of Goods Value and % RU-TH: Monthly Export of Goods Value
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RU-TH: Average Export of Goods Value
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2016 2017 2018f 2018 2017 2018
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Jul Aug Sep Oct
Real Sector
Nominal GDP (SA, Bn USD) 1,296.4| 1,577.5| 1,576.5 378.9 349.4 385.6 405.9 436.6 391.0 402.2 - - - - -
Real GDP (SA, % YoY) -0.5 1.9 1.7 0.6 1.3 2.1 2.4 1.7 1.3 1.7 - - - - -
- Private Consumption (SA, % YoY) -3.4 3.7 - 1.0 2.8 3.8 4.7 3.8 3.4 2.7 - - - - -
- Government Consumption (SA, % YoY) 1.0 0.3 - 1.7 0.02 0.1 0.6 0.6 0.5 0.7 - - - - -
- Investment (SA, % YoY) -1.0 3.7 - 3.8 3.7 4.8 3.3 29 25 1.1 - - - - -
Real GDP (SA, % QoQ) - - - 0.8 0.7 0.5 0.3 0.1 0.4 0.9 - - - - -
- Private Consumption (SA, % QoQ) - - - 1.1 1.2 0.9 1.4 0.2 0.9 0.2 - - - - -
- Government Consumption (SA, % QoQ) - - - 0.1 0.3 0.0 0.3 0.0 0.2 0.2 - - - - -
- Investment (SA, % QoQ) - - - 1.2 0.7 1.6 -0.2 0.9 0.3 0.2 - - - - -
GDP Per Capita (USD) 8,759.2(10,742.9(10,950.5 - - - - - - - - - - - -
Population (Mn Persons) 146.8 146.9 144.0 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 5.5 5.2 5.8 5.4 5.6 5.2 5.0 5.1 5.1 4.8 4.6 4.7 4.6 4.5 -
External Sector
Export of Goods (Bn USD) 285.8 357.8 - 84.1 83.7 84.8 85.9 103.5 103.0 110.4 - 345 373 - -
- % YoY -16.8 25.2 - 21 36.3 23.8 19.6 23.0 23.1 30.2 - 37.4 26.0 - -
Import of Goods (Bn USD) 182.3 227.5 - 52.6 45.4 56.3 61.1 64.6 54.7 60.9 - 20.2 20.3 - -
- % YoY -0.2 24.8 - 8.7 26.1 29.4 21.7 23.0 20.4 8.2 - 1.0 -6.1 - -
Trade Balance (Bn USD) 103.4 130.3 - 31.5 38.2 28.5 24.8 38.8 48.3 49.5 - 14.4 17.0 - -
Current Account Balance (Bn USD) 245 33.3 97.1 10.1 21.2 1.7 -3.2 13.5 30.3 19.1 26.4 - - - -
- % of GDP 1.9 2.1 6.2 2.7 6.1 0.5 -0.8 3.1 7.7 4.7 - - - - -
International Reserve (Bn USD) 377.7 432.7 - 377.7 397.9 412.2 424.8 432.7 458.0 456.7 459.2 458.0 460.6 459.2 -
External Debt (Bn USD) 511.8 518.1 - 511.8 521.6 527.0 529.5 518.1 520.2 490.7 467.1 - - - -
- % of International Reserve 13515; 119.7 - 135.5 131.1 127.8 124.7 119.7 113.6 107.4 101.7 - - - -
Number of Tourists (Mn Persons) 59.9 - - 24.6 4.4 10.9 19.0 - - - - - - - -
- % YoY -7.0 - - -8.6 -8.4 -2.9 -1.4 - - - - - - - -
Government Sector
Government Revenue (% YoY) 4.7 10.4 - 19.6 19.7 12.4 10.3 2.4 10.9 20.0 - 34.6 25.6 - -
Government Expenditure (% YoY) 5.4 3.6 - 14.7 8.7 4.2 4.7 -0.8 2.9 8.1 - 13.3 3.8 - -
Fiscal Balance (Bn USD) -172.7 26.9 - -87.5 7.8 3.8 20.0 -4.7 25.3 57.9 - 39.1 45.4 - -
- % of GDP -13.3 1.7 = -23.1 2.2 1.0 4.9 -1.1 6.5 14.4 - - - - -
Government Debt (Bn USD) 131.9 150.9 = 131.9 147.4 143.3 153.1 150.9 151.5 141.8 137.9 144.1 132.9 137.9 -
- % of GDP 10.2 9.6 - 10.2 8.0 8.5 10.1 9.6 9.4 8.7 - - - - -
Inflation (% YoY)
CPl 7.1 3.7 2.8 5.8 4.6 4.2 3.4 2.6 2.2 2.4 3.0 25 3.1 3.4 -
PPI 4.3 7.6 - 4.8 13.0 5.4 4.4 8.0 5.2 12.3 16.3 17.7 16.2 15.0 -
Financial Sector (Period End)
Total Loans (% YoY) 34.3 21.4 = 34.3 20.8 22.6 21.5 21.4 1.4 4.4 - -4.2 -1.9 - -
Total Deposits (% YoY) 24.6 15.7 = 24.6 17.1 19.6 15.2 15.7 -4.9 -0.4 - -10.1 -4.4 - -
L/D Ratio (%) 76.5 80.2 = 76.5 77.4 77.3 78.6 80.2 825 81.0 - 82.1 80.4 - -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
RTS Stock Index 1,152.3| 1,154.4 -| 1,152.3| 1,113.8] 1,001.0| 1,136.8| 1,154.4| 1,249.4( 1,154.2] 1,192.0| 1,173.1| 1,092.3| 1,192.0( 1,126.2
Trade Value (Mn USD/Day) 502.6 565.2 - 534.5 572.2 559.1 537.5 592.0 720.9 737.3 617.6 585.1 641.4 626.5 742.8
Market Capitalization (Bn USD) 171.4 161.6 - 171.4 169.1 147.3 165.9 161.6 171.0 158.1 161.3 160.7 148.3 161.3 152.4
Bond Market (Period End, % pa)
1Y Government Bond Yield 8.45 6.62 - 8.45 8.92 8.06 7.61 6.62 6.12 6.83 7.27 7.08 7.37 7.27 7.72
5Y Government Bond Yield 8.30 7.18 - 8.30 7.94 7.85 7.57 7.18 6.61 7.51 8.36 7.52 8.51 8.36 8.49
10Y Government Bond Yield 8.45 7.64 - 8.45 7.98 7.78 7.65 7.64 7.14 7.81 8.69 7.81 8.80 8.69 8.68
Interest Rate (Period End, % pa)
Policy Rate: Refinancing Rate 10.00 7.75 - 10.00 9.75 9.00 8.50 7.75 7.25 7.25 7.50 7.25 7.25 7.50 7.50
Lending Overnight Rate 11.00 8.75 - 11.00 10.75 10.00 9.50 8.75 8.25 8.25 8.50 8.25 8.25 8.50 8.50
Exchange Rate (Period Average)
RUB/USD 67.19 58.31 - 63.01 58.73 57.09 59.02 58.40 56.79 61.92 65.53 62.86 66.08 67.67 65.85
RUB/EUR 74.39 65.87 - 68.06 62.65 62.79 69.26 68.78 69.89 73.81 76.22 73.45 76.30 78.90 75.72

Source: CEIC and IMF

Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in RUB term.
2. Total Loans include Non Residents.
3. Total Deposits are total deposits of commercial bank.
4. % of GDPis calculated from Nominal GDP.
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