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® GDP auiel Q2/60 U8NeF 5.7% YOY WANARI 3.7% QoQ UINWA304N BM/60 UeneIFia 5.9% YoY

a v

® Q2/60 N13EIRBNAUAT AR 70.7 Bn USD 288 7.3% YoY wsnmsa 8.1% QoQ n1stndn@usn yadi 112.5 Bn USD
et 32.4% YoY uaz 7.4% QoQ danaléinanisin 11aga 41.8 Bn USD 1anaiisdusnnandauiaaiusediieu ua
Inssnanien  wnWansns 7M/B0 N19deeanduA yam 170.2 Bn USD 28nesa 11.6% YoY nistndindudin yamn 251.4
Bn USD aenaiaite 27.0% Yoy dunalfinanisén a1ana 81.1 Bn USD masaiisidusnnanngsaifieniuesdinen

° m‘”ﬁﬁﬁm%uﬂm (CPI) Q2/60 281181819 1.5% YoY uay 1.5% QoQ #NWansadn 7M/60 aeneFa 1.9% YoY

M5UsziiuaUALAT BIAANER ALRRY WazAgIgR (1] 2550-60)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (INR)* - 5 5 5 5 - Jun-17
Private Consumption (INR)" - 4 5 5 5 - Jun-17
Government Consumption (INR)* - 5 5 5 5 - Jun-17
Investment (INR)* - 5 5 5 5 - Jun-17
Export of Goods Value (USD) 4 4 4 4 4 3 Jul-17
Import of Goods Value (USD) 3 4 3 4 4 3 Jul-17
Trade Balance (USD) 3 2 4 2 2 3 Jul-17
Current Account Balance (USD)? - 4 5 4 4 - Mar-17
International Reserve (USD) 5 5 5 5 5 5 Jul-17
CPI 5 5 5 5 5 5 Jul-17
INR/USD 5 5 5 5 5 4 Aug-17
Lasissifiududiuen Sodnsingn Mids uazageda (I 2555-60)
2pmilszdiududiuen Serede Ande uazieae (1 2553-59)
WNEUa: 5 S 4 AAUAWFY 3 1hunaw 2 AU
ansn1stdasunilassisil (@ 2550-59)
% Average YoY Growth CAGR
GDP (INR)* 6.9 6.9
Private Consumption (INR)* 6.1 6.1
Government Consumption (INR)! 35 3.4
Investment (INR)* 4.4 4.4
Export of Goods Value (USD) 9.7 6.5
Import of Goods Value (USD) 9.4 5.2
CPI 8.4 8.6
INR/USD 4.3 5.6
Laiayatl 2555-59
fian: CEIC
sanewme;: 1. CAGR Ag Compound Annual Growth Rate
2. GDP MN’WFJﬁ\‘i GDP mm’\mmﬁ
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IN: Quarterly Real GDP Value and Growth
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IN: Quarterly Real Government Consumption
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IN: Quarterly Real Investment Value and Growth
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GDP warasnlsznauyidAny

GDP 2uisl Q2/60 wnesia 5.7% YoY aenesamasmanili
In3uNan 21 whvesa 3.7% QoQ uAsTluATaLIN 1aIann

A

wenafaRasaiu 3 Insund  nia1soin 6M/60 Tensa 5.9%

(2 '

Yoy 7iall gandnAnadelutdeafeaiuaesd 5559 agiia 21.7%

wazgagaaisuiudauRnaiuLest) 55-59

msgulnatzinaniAenTy Q2/60 2ENEFa 6.7% YoY UenHsa
Anslaniuilulasunan 20 winesa 9.1% QoQ uasailuaiausn

A

NAINVENLFR AR 3 IMINNE UINNA1T0UN BM/B0 LeNFa

7.0% YoY sl gendnAnads ludeumaaiuesd 55-59 e

23.0% wavgegaileifiuuriutauRenfugest 5559

msqiinAresiguna Q2/60 Qqqmﬁw{ulﬁi Q1/55 Tpsiuenesia
172% Yov amesinaseruiulannall 9 uazaenamiis
29.4% QoQ WNWANTAUN BM/BO ENEFT 23.2% Yo il 49
ndveniadelugaaieaiuredd] 55-50 agile 31.2% gendndag
el 56 g 6.4% CAGR wazgegaiiiaiiauigaaisariy

1l 55-59

maaulud@uningnng Q260 ENeFa 1.6% YoY uay 0.9%
QoQ weneFfnseiuilulasngh 3 winansai 6M/60 wnsY
Wien 0.3% Yo viall gandnAadelutouneniuledt] 55-59

2] 9.9% uargendndaumaaiull 57 ag 3.7% CAGR
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IN: Quarterly Real Export of Goods and e Q260 nMrgulnAtiFlnAniAlenTy NegUlnATRTFLNA TR U

Services Value and Growth % e o & 4.' aa = . .
1umuv1?wamqs LAYANUARANALARAUNNADNE N Contribution to

GDP Growth (YoY) winfiu 3.6 Ppt 1.9 Ppt 0.5 Ppt lag 2.3 Ppt
FINAIAL UL NN9ANRaNAUAILAZIENN9gVD | Contribution

to GDP Growth (YoY) wWinfiu -2.6 Ppt
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IN: Quarterly Trade Balance
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IN: Quarterly Average Exchange Rate
INR and Growth %
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IN: Monthly Export of Goods
Value and Growth
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IN: Monthly Import of Goods
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IN: Real GDP Value and Growth in 6M
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IN: Real Government Consumption
Value and Growth in 6M

IN: Real Investment Value and Growth in 6M
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IN: International Reserve in Jul
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IN: Quarterly Real GDP Value IN: Quarterly Real GDP Growth
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IN: Monthly Import of Goods Value

IN: Monthly Trade Balance
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IN: Average Real Government
Consumption Value

IN: Average Real Investment Value

Tr INR Tr INR
3.6 4 9.5 4
3.2 9.1 4
3.0 8.9 1
2.8 8.7 TS
2.6 8.5 4 e
2.4 8.3 | —
2.2 5 e —
2.0 . . . : 7.9 . ! ! :
3M 6M oM 12M 3M 6M oM 12M
-------- 2013 — 2014 2015 === 2016 2017 --------2013 —— 2014 2015 === 2016 2017
IN: Average Real Export of Goods and IN: Average Real Import of Goods and
Tr INR Services Value Tr INR Services Value
6.8 7.4
6.6 - 7.2 T
6.4 - 7.0 / ~~~~~~~~~~~
68 @ 0— e -
6.2 -
— 6.6 4
eey T 6.4 -
584 el T 6.2 -
5.6 T T T | 6.0 T T T |
3M 6M oM 12M 3M 6M oM 12M
-------- 2013 2014 2015 = 2016 2017 =====-=-2013 2014 2015 = 2016 2017
IN: Average Export of Goods Value IN: Average Import of Goods Value
Bn USD Bn USD
28 ~ 47 4
27 44
26 1 41 4
25 +
38 4
24 +
23 357
22 | — 32 4
21 | \/\/ »
20 T T T T T T T T T T T | 26 T T T T T T T T T T T |
iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
-------- 2013 2014 2015 = 2016 2017 ===---=-2013 2014 2015 = 2016 —2017‘
IN: Growth of Average Consumer Price Index IN: Average Exchange Rate
% YoY INR/USD
12 9 e 69 -
10 - e—
8 1 634 __
6 1  e— 60 -
\ ______________
41 57 T
2 | e 54 4 e
0 . . . . . . . . . . . ! 51 . . . . . . . . . . . !
M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
-------- 2013 2014 2015 = 2016 2017 --------2013 2014 2015 = 2016 2017

11

SWIRSNTaNw

Bangkok Bank



SWmASNgI0m

Bangkok Bank

Research Department

IN: Economic Report
Economic Indicators

7 fugNe 2560

IN: Accumulated Real GDP Value

IN: Real GDP Growth
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IN: Accumulated Import of Goods Value
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IN-TH: Monthly Export of Goods
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IN-TH: Export of Goods Value
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IN-TH: Monthly Export of Goods Value
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2015 2016 2017f 2015 2016 2017
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 May Jun Jul Aug
Real Sector
Nominal GDP (Bn USD) 2,077.9( 2,198.7| 2,457.7 512.1 522.9 546.9 531.7 549.2 564.1 620.1 602.4 - - - -
Real GDP (% YoY) 7.4 7.4 7.6 8.4 7.4 9.2 7.9 7.5 7.0 6.1 5.7 - - - -
- Private Consumption (% YoY) 7.0 7.7 - 3.9 59 10.0 8.4 79 111 7.3 6.7 - - - -
- Government Consumption (% YoY) 0.9 12.0 - 4.1 5.1 53 16.6 16.5 21.0 31.9 17.2 - - - -
- Investment (% YoY) 5.8 -1.7 - 5.0 7.0 5.8 7.4 3.0 1.7 -2.1 1.6 - - - -
Real GDP (% QoQ) - - - 1.6 2.6 7.0 -3.3 1.3 2.1 6.2 -3.7 - - - -
- Private Consumption (% QoQ) - - - 21 8.0 7.4 -8.5 1.7 11.2 3.8 -9.1 - - - -
- Government Consumption (% QoQ) - - - 14.1 -18.1 -14.4 45.7 14.0 -15.0 -6.6 294 - - - -
- Investment (% QoQ) - - - -0.1 3.8 6.5 -2.7 -4.2 2.4 2.6 0.9 - - - -
GDP Per Capita (USD) 1,688.4| 1,718.7| 1,852.2 - - - . - - - - - - - -
Population (Mn Persons) 1,267.0| 1,283.0( 1,299.0 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) - - - - - - - - - - - - - - -
External Trade
Export of Goods (Bn USD) 267.8 264.3 - 66.7 63.6 65.0 65.9 66.2 67.4 77.0 70.7 225 23.6 225 -
- % YoY -16.9 -1.3 - -17.9 -19.1 -7.8 -1.6 -0.8 6.0 18.5 7.3 0.7 4.1 4.0 -
Import of Goods (Bn USD) 393.8 359.6 - 102.4 95.1 83.6 85.0 90.5 102.5 104.8 112.5 37.9 36.5 34.0 -
- % YoY -14.9 -8.7 5 -15.3 -19.0 -13.3 -14.9 -11.7 7.7 25.4 324 33.8 18.5 15.8 -
Trade Balance (Bn USD) -126.0 -95.3 - -35.7 -31.5 -18.6 -19.1 -24.3 -35.0 -27.9 -41.8 -15.4 -13.0 -11.4 -
Current Account Balance (Bn USD) -22.4 -11.9 -49.2 -8.5 -7.1 -0.3 -0.4 -3.4 -8.0 -3.4 - - - - -
- % of GDP -1.1 -0.5 -2.0 -1.7 -1.3 -0.1 -0.1 -0.6 -1.4 -0.6 - - - - -
International Reserve (Bn USD) 350.4 358.9 - 350.3 350.4 360.2 363.5 372.0 358.9 370.0 386.5 380.1 386.5 393.7 -
External Debt (Bn USD) 479.2 456.1 - 480.5 479.2 485.0 479.5 484.1 456.0 471.9 - - - - -
- % of International Reserve 136.8 127.1 - 137.2 136.8 134.7 131.9 130.2 127.1 127.5 - - - - -
Number of Tourists (Mn Persons) 8.0 8.9 8.9 1.8 2.4 25 1.7 2.0 2.6 2.8 2.0 0.6 0.7 0.8 -
- % YoY 4.5 10.7 10.7 7.1 4.0 9.7 6.6 12.6 9.5 13.6 22.4 19.4 22.5 7.4 -
Government Sector
Government Revenue (% YoY) 12.7 9.4 - 22.6 53 -4.0 28.0 3.8 26.6 12.9 10.2 9.9 1.0 223 -
Government Expenditure (% YoY) 6.7 11.8 - 6.9 7.8 11.6 18.8 7.6 9.6 5.9 27.1 59.4 -10.3 8.9 -
Fiscal Balance (Bn USD) -82.7 -92.1 - -16.8 -17.0 -12.5 -49.4 -19.4 -10.9 -9.1 -70.1 -7.6 9.3 -32.2 -
- % of GDP -4.0 -4.2 - -3.3 -3.3 -2.3 -9.3 -3.5 -1.9 -1.5 -11.6 - - - -
Government Debt (Bn USD) 953.4| 1,034.0 - 929.3 953.4 955.0 989.1] 1,017.2| 1,034.0| 1,043.3 - - - - -
- % of GDP 45.9 47.2 - 46.5 45.9 43.7 46.5 46.3 47.2 42.1 - - - - -
Inflation (% YoY)
CPI 5.9 4.9 5.2 4.6 6.5 5.7 6.2 5.3 2.7 2.4 1.5 1.1 1.1 1.9 -
Financial Sector (Period End)
Total Loans (Bn USD) 1,082.5| 1,125.5 -| 1,044.0] 1,082.5| 1,123.4| 1,107.7| 1,157.4| 1,125.5| 1,228.2| 1,114.4| 1,198.7| 1,114.4| 1,220.2| 1,242.4
Total Loans (% YoY) 4.2 4.0 - -0.1 4.2 2.8 3.4 10.9 4.0 10.6 0.6 7.7 0.6 9.6 11.4
Total Deposits (Bn USD) 1,409.8| 1,601.3 -| 1,388.2] 1,409.8] 1,440.8| 1,457.4| 1,553.3| 1,601.3| 1,679.1| 1,542.4| 1,668.8| 1,542.4| 1,684.8 1,714.1
Total Deposits (% YoY) 3.9 13.6 - 1.2 3.9 1.0 3.5 11.9 13.6 18.0 5.8 14.2 5.8 13.7 14.8
L/D Ratio (%) 76.8 70.3 - 75.2 76.8 78.0 76.0 74.5 70.3 73.1 72.2 71.8 72.2 72.4 725
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
Sensex Index 26,117.5|26,626.5 -126,154.8|26,117.5|25,341.9(26,999.7|27,866.0|26,626.5|29,620.5(30,921.6(31,145.8|30,921.6|32,514.9(31,730.5
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 354.0 359.0 - 348.8 354.0 341.6 380.9 381.7 359.0 412.2 456.0 442.7 456.0 479.7 471.5
Bond Market (Period End, % pa)
10-Year Government Bond Yield 8.09 7.17 - 7.53 8.09 7.40 7.78 6.81 7.17 7.06 6.59 6.51 6.59 6.55 -
Interest Rate (Period End, % pa)
Policy Rate (Repo Rate) 6.75 6.25 - 6.75 6.75 6.75 6.50 6.50 6.25 6.25 6.25 6.25 6.25 6.25 6.00
Bank Rate 7.75 6.75 - 7.75 7.75 7.75 7.00 7.00 6.75 6.75 6.50 6.50 6.50 6.50 6.25
Reserve Repo Rate 5.75 5.75 - 5.75 5.75 5.75 6.00 6.00 5.75 5.75 6.00 6.00 6.00 6.00 5.75
Cash Reserve Ratio 4.00 4.00 - 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00
Exchange Rate (Period Average)
INR/USD 64.30 67.35 - 65.35 66.12 67.61 67.11 66.89 67.78 66.46 64.50 64.55 64.74 64.08 64.02
INR/EUR 70.98 74.23 - 72.82 71.62 74.75 75.18 74.55 72.46 70.84 72.01 72.14 74.00 75.22 76.04

Source: International Financial Statistics, Reserve Bank of India, CEIC Database, Bombay Stock Exchange and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in INR term.

2. Total Loans and Deposits refer to all scheduled banks.

3. % of GDPis calculated from Nominal GDP.
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