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LASHENALANIU Q1/2560

® GDP indu Q1/60 2e859 2.6% YoY usivmsia 6.5% QoQ windiungnia enasaLiies 0.9% QoQ

® Q1/60 N13A4RBNAWAT AR 72.1 Bn USD 2eMefia 15.1% YoY usinasa 7.3% QoQ n1sudindudn yae1 61.3 Bn USD
WEHFINN 21.6% YoY WA 4.5% QoQ Awualiinan1sAn una 10.8 Bn USD Nunasnaiandaamaaiveeslnen uay
Tnssnanen ynvans SMB0 NMsdsean@uAnduAl §ar 121.9 Bn USD 2enasia 12.4% YoY nstiudindudn yarn 104.9
Bn USD @4 linanisdn fiuga 17.0 Bn USD unaanasaIngaaimeaiugedtinow

® saiisnAELslna (CPI) Q1/60 12853 0.8% YoY WAMARA 1.2% QoQ MNWATTWY 6M/60 B8NEIFD 0.7% YoY

M5UsziiuaUALAT BIAANER ALRRY WazAgIgn (1] 2550-60)

All Periods Same Periods Latest
Month | Quarter Year YTD Quarter | Month
GDP (TWD) - 4 5 5 5 - Mar-17
Private Consumption (TWD) 5 5 5 5 - Mar-17
Government Consumption (TWD) - 2 5 4 4 - Mar-17
Investment (TWD) - 3 4 4 4 - Mar-17
Export of Goods Value (USD) 3 3 3 3 4 3 May-17
Import of Goods Value (USD) 3 3 3 3 3 3 May-17
Trade Balance (USD) 4 4 5 4 5 3 May-17
Current Account Balance (USD) - 5 5 4 4 - Mar-17
International Reserve (USD) 5 5 5 4 5 4 Jun-17
Unemployment Rate 2 2 2 2 2 2 May-17
CPI 4 4 5 5 5 5 Jun-17
TWD/USD 2 2 4 2 3 2 Jun-17
NINENR; 5 BN & UL 3 1hunane 2 AU i
ansnistdasundassiet (1l 2550-59)
% Average YoY Growth CAGR
GDP (TWD) 3.1 2.6
Private Consumption (TWD) 2.0 2.0
Government Consumption (TWD) 1.8 1.7
Investment (TWD) 0.8 0.5
Export of Goods Value (USD) 4.6 2.6
Import of Goods Value (USD) 4.0 2.0
CPI 14 1.3
TWD/USD -0.9 -0.6
“7\‘34’1: CEIC waz IMF
UNEINB;: 1. CAGR A8 Compound Annual Gnl'owth Rate
2. GDP wangifie GDP mMusAAgi
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TW: Quarterly Real Private Consumption Value
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TW: Quarterly Real Government Consumption
Bn TWD Value and Growth %
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TW: Quarterly Real Investment Value and Growth
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GDP wazasailsznaunidnny

GDP l§iudu Q1/60 aenasa 2.6% YoY aenssamnsaiily
s 4 usiveia 6.5% QoQ waaluAFausn dsnuEnes
Anderiu 3 lasna vndFuggnia wenedies 09% QoQ
aeneRnseiuiilasnad 6 weil Qqndﬂmt,faa'ﬂluﬁq\uﬁmﬁu
1041 50-59 @t 15.5% gundndaaiAeaiuaedll 57 g 2.1%

CAGR uazgegaidaiiiauiudeumaniugest] 50-59

441l 51-60 luusiazil GDP Q1 AN lmsungnan nenssa

a8 1.3% QoQ

nsalinatlnantAenT Q1/60 gagatiusiauws Q1/50 e
ensFa 2.0% YoY qsnesinnseiuilulninan 31 waz
2818A7 1.6% QoQ wnUiugania eNeFIAEN 0.5% QoQ
v s N R S
wenesofaseiuilulnsnahn 6 el qandnAedelutauneniu
18nL] 50-59 2] 13.6%
1 = 1 = a 1
1991 51-60 Tuwsiazll n1sgUlnaLidinanialenTy Q1 gandn

Tnsunanay lasasnesalaag 2.6% QoQ

nagUlnAresiguna Q1/60 wasa 4.8% YoY wpsaflupFaum
nasanUEneFnanani 7 lnsuna uasuasa 18.1% QoQ 1Asa
Supfausn wdsanasnafmandety 3 lnsng mnuiuggna
wAsA 1.4% QoQ Viail gundnAiedelugaaReniueest 50-59

) 4.7% wAzgaNINmasiAeaiuaesl 55 atliiven 0.5% CAGR

194t 51-60 Tuwsiarll negilinavesdging Q1 Andnlnssnanau

InemsILRAt 14.7% QoQ

neauludunIngnng Q1/60 2enefa 4.1% YoY 2enssn

Anseriululasingt 4 uivnda 9.7% QoQ ynUFungnia vesa

" a

1.1% QoQ nAFITluATIWIN MaINUENLFIRARerY 3 Tnsna

v v
o Vo

sl gandAedelwdoameaiuaedt] 5050 et 9.7% gandnTog
wenriuwest] 57 agf 1.2% CAGR uarggaiamieuiumounenii

2@l 50-59

1091l 51-60 luwsazll nisasulu@uningning Q1 And

Insunana lnanafaLaas 6.9% QoQ
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TW: Quarterly Real Export of Goods and
Services Value and Growth
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Q1/60 n3gulnaLizinantalenty nsawuluduindgnes nas
AIDBNAUAUALUINIIENS dowlanuulacduinpavie uaz
ANARNALARRLYNATR 3 Contribution to GDP Growth (YoY)
WInAil 1.1 Ppt 0.9 Ppt 0.2 Ppt 0.7 Ppt Waz 0.3 Ppt ANNANAL
U n1sgUlnAresiguna  Contribution to GDP Growth
(YoY) Winfiu -0.6 Ppt

n1sA1gEUINaLsEINA

N1384RBNAUAT Q1/60 AR 72.1 Bn USD 2enesia 15.1%
Yoy wenasiamnsiaiiuiulasnan 3 usivasa 7.3% QoQ vasa

TluaTausn nasannaenefannsenii 3 Insung

NN9aeaanAun hew W.A. 60 YaA1 25.5 Bn USD 2enesia 8.4%
Yoy atnesainsiefufiuiendl 8 uazasasi 5.0% Mo wn
Wansewn 5M/60 3af 121.9 Bn USD aeneisia 12.4% YoY il
gandnAeaslugasaReaiuredt] 50-50 @ 1129 Bn USD e
8.0%

mstidinAuAn Q1/60 3ar1 56.8 Bn USD weneisiafa 21.6% YoY usi

AR 4.5% QoQ MAFIT AT ILaN VAT NENssaR AFan 3 Thsmna

nstidin@udn heuw w.A. 60 yaA1 22.1 Bn USD 2ene6h
10.2% YoY 2enasiapnsiafiuiiumaui 9 uazaenesia 2.5% MoM
WNAANTUN 5M/B0 3af1 104.9 Bn USD 2eneisia 19.4% YoY

9 gendnAedelutasneniuaedt] 50-59 # 101.0 Bn USD

a8 3.8%
30 T T T T T T T T T - -40
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Value (LHS) ——9% YoY (RHS) % QoQ (RHS)
Bn USD TW: Quarterly Import of Goods Value %
and Growth
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TW: Quarterly Trade Balance
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TW: Quarterly Current Account Balance
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AANN9AT Q1/60 Niuna 10.8 Bn USD iunasssteriuilulnsmng
71 41 \MunasAaIaIn 12.2 ez 13.6 Bn USD ludaaimenrinaes

I 1 ° o
Unau LL@ZLLW?N’]'&HQH ATNAAL

AANNIAN 1Al W.A. 60 1iuAA 3.5 Bn USD iunamnsaniuiu
Aaudl 105 Nunsanaudntiesan 3.51 Bn USD Tudaaidenriu
vadiirieu udiRugaiiinduan 2.8 Bn USD luieurau win
Wangeu1 5M/B0 1uAa 17.0 Bn USD  INUAAaAAIAIN 20.5
Bn USD luthaieniuzedien v iumagendnAads
ugaieniunest] 50-59 fiiuna 11.8 Bn USD

AALITYTIAUAIA Q1/60 fiuna 16.4 Bn USD iAunasnsiani
Hulpsanad 41 NUAARARIAIN 19.6 UAz 195 Bn USD lutas
Feniuseddiien uwazlasinariew auasy e Mugagandy

Aadelutoussaiuaest] 50-59 Mifiuga 12.0 Bn USD

Ruudnsassendnailszme theu §.a. 60 yad1 437.5 Bn USD
dnduann 431.6 Bn USD Tutaaifizariuzestiien usanasan
437.7 Bn USD luihaunian douneu .6, 60 a1 441.9 Bn
USD guamiupausiden sa. 50 Taeifisdusnnain 4336 uaz

440.3 Bn USD lugqaifsnriuaedilne wazinaunet AMNaisu

N1591997%

® FM3N139799% Q1/60 1aRs 3.8% ARANLANLRLATN 3.9% LAY

3.9% ludaapeniurestiien waslnsnngnan MNaTAL

® RN 1AW WA 60 Bgfl 3.8% AAAIAIN 4.0%

Tudaapeniuredtien  wilnddeaiupauney  wnfiaisnn

5M/B0 1A8l 3.8% ARRANLIALAN 3.9% Mtaaneniiaestinan

Y19t AndnAeas lutaaRsafuuest) 50-59 7 4.4%

4 SWIRSNTaNw

Bangkok Bank



SLEIRTSNFJmnn

Bangkok Bank

Research Department

TW: Economic Report
Economic Indicators

17 NINIAN 2560

Index

(2006=100)

107 ~

104

101

98

95

92

TW: Quarterly Average Consumer Price Index
and Growth

-4

2009 201 2013 2015 2017

2007
Index (LHS) =09 YoY (RHS) % QoQ (RHS)
TWD TW: Quarterly Average Exchange Rate %

34 -

28

and Growth

2007

2009 201 2013 2015 2017

TWD/USD (LHS) —— % YoY (RHS)

% QoQ (RHS)|

ARTIRUNA

o datisnanfiina (CP) Q1/60 w218 0.8% YoY usinAsn

1.2% QoQ uAFLTILATILIN NaIaNNUENeFIRARary 3 Tnanng

CPI Q2/60 qsnsifia 0.6% YoY asnesannsanululnsungh 7

Lazaenesa 0.2% QoQ

CPI \mau &.2. 60 2enaa 1.0% YoY aenamapasaniuilumau
7 4 uazaENEFA 0.8% MoM yNAN9041 6M/B0 TeNEIFA 0.7%
YoY il gandnAnadtludaadeniuaet] 50-59 e 5.2% g9
niviaaaaruaedd] 57 eg 0.8% CAGR uazgeaniflaifiauiy

oaimeaiuaast] 50-59

ansanslasy

® fmauanulasy TWD Q1/60 1@t 31.10 TWD/USD wiaAnais

6.7% YoY WAZLiaANT1 2.1% QoQ

fRLANLLALL TWD Q2/60 @ae 30.27 TWD/USD wiemnau
6.7% YoY wivAnluAnsanuflulnsungi 4 wazuderniu 2.7%

QoQ

fRnuANLaEL TWD 1hew J.e. 60 1@as 30.27 TWD/USD

[~3 1 d’/ < 1 i’/ a 1 [ | A d‘ < 1
wWi9AAU 6.6% YoY wivANAuRafafulwAaun 11 wazudarn
AU 8.3% YTD wisaur1ad 0.4% MoM aeuaadilumsausn
PRIRNLIIATURRADAW 5 1HDW UNARANTN BM/GO  LaRe
30.68 TWD/USD WiNANTIY 6.7% YoY 119 udieAntiiaaimeiii

AnadtlutaReniuest] 50-59 11 31.26 TWD/USD 92l 1.9%
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TW: Monthly Export of Goods Value %

Bn USD and Growth

TW: Monthly Import of Goods Value

Bn USD and Growth
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TW: Real GDP Value and Growth in Q1 TW: Real Private Consumption Value
Bn TWD % Bn TWD and Growth in Q1 %
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TW: Trade Balance in 5M
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TW: Quarterly Real Private Consumption Value TW: Quarterly Real Government Consumption
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TW: Quarterly Current Account Balance

TW: Month-End International Reserve
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TW: Average Real Investment Value

TW: Average Real Export of Goods
and Services Value
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TW: Accumulated Real GDP Value TW: Real GDP Growth
Bn TWD % YoY
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TW: Accumulated Import of Goods Value
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TW-TH: Monthly Export of Goods Value

TW-TH: Monthly Import of Goods Value
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= 'y a o o
\ATRITLATHNAdATY
2015 2016 2017f 2055 20Z6 20T
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Mar Apr May Jun

Real Sector
Nominal GDP (Bn USD) 525.2 529.9 566.8 130.7( 130.3| 127.8| 127.8| 135.2| 139.2| 138.3 - - - - -
Real GDP (% YoY) 0.7 15 14 -0.7 -0.8 -0.2 11 2.1 2.8 2.6 - - - - -

- Private Consumption (% YoY) 2.7 2.2 - 1.2 2.4 2.6 1.6 2.7 2.0 2.0 - - - - -

- Government Consumption (% YoY) -0.3 3.1 - 0.2 0.7 6.3 2.0 3.4 13 -4.8 - - - - -

- Investment (% YoY) 16 25 - 3.8 2.0 -0.1 0.2 3.7 5.8 4.1 - - - - -
Real GDP (SA, % QoQ) - - -| -0.01 0.02 1.2 0.3 0.8 0.4 0.9 - - - - -

- Private Consumption (SA, % QoQ) - - - -0.8 17 0.5 0.4 0.3 0.6 0.5 - - - - -

- Government Consumption (SA, % QoQ) - - - -0.1 17 34 -3.3 11 -1.0 -1.4 - - - - -

- Investment (SA, % QoQ) - - - -2.7 -1.4 -2.3 4.9 2.6 11 -1.1 - - - - -
GDP Per Capita (USD) 22,648.0|122,317.0(24,027.7 - - - - - - - - - - - -
Population (Mn Persons) 235 235 23.6 2815 235 235 235 235 235 235 - - - - -
Labour Market
Unemployment Rate (SA, %) 3.8 3.9 4.0 3.8 3.9 3.9 4.0 3.9 3.9 3.8 - 3.8 3.8 3.8 -
External Sector
Export of Goods Value (USD) 285.3 280.3 - 71.2 69.6 62.7 68.6 713 77.8 72.1 - 25.7 243 255 -

- % YoY -10.9 -1.8 -| -14.0] -13.9 -12.1 -6.3 0.1 11.7 151 - 131 9.3 8.4 -
Import of Goods Value (USD) 237.2 230.6 - 59.4 57.6 50.4 56.8 59.2 64.2 61.3 - 21.8 215 221 -

- % YoY -15.8 -2.8 -| -185] -15.1 -14.2 -1.7 -04 11.5 21.6 - 19.6 235 10.2 -
Trade Balance (Bn USD) 48.1 49.8 - 11.8 12.0 12.2 11.9 12.0 13.6 10.8 - 3.9 2.8 35 -
Current Account Balance (Bn USD) 75.2 72.3 83.8 18.3 195 19.6 17.0 16.2 195 16.4 - - - - -

- % of GDP 14.3 13.6 148 0.4 0.5 0.5 0.4 0.4 0.4 0.4 - - - - -
International Reserve (Bn USD) 426.0 434.2 -| 426.3| 426.0| 431.6| 433.6| 436.7| 434.2| 4375 441.9| 437.5( 4384 440.3 441.9
External Debt (Bn USD) 159.0 172.2 -| 1735] 159.0| 159.7( 163.2| 171.8| 172.2| 1823 - - - - -

- % of International Reserve 37.3 39.7 - 40.7 37.3 37.0 37.6 39.3 39.7 41.7 - - - - -
Number of Tourists (Mn Persons) 10.4 10.7 - 2.6 2.9 2.8 2.6 25 2.8 25 - 0.9 0.9 0.8 -

- % YoY 5.3 2.4 - 5.5 8.7 16.0 2.2 -3.1 -4.0( -10.0 -| -104 1.8 -6.8 -
Government Sector
Government Revenue (% YoY) 6.1 2.3 - - - - - - - - - - - - -
Government Expenditure (% YoY) 0.4 15 - - - - - - - - - - - - -
Fiscal Balance (Bn USD) -9.3 -8.7 - - - - - - - - - - - - -

- % of GDP -1.8 -1.6 - - - - - - - - - - - - -
Inflation (% YoY)
CPI -0.3 14 14 -0.3 0.3 144 13 0.7 1.8 0.8 0.6 0.2 0.1 0.6 1.0
WPI -8.9 -3.0 - -9.5 -8.0 -5.0 -3.3 -3.4 -0.1 2.3 -0.6 1.7 1.0 -1.3 -1.7
Financial Sector (Period End)
Total Loans (% YoY) 6.4 3.7 - 7.4 6.4 5.2 5.2 4.2 3.7 3.9 - 3.9 3.6 4.0 -
Total Deposits (% YoY) 3.0 3.8 - 2.9 3.0 2.8 3.4 3.4 3.8 3.7 - 3.7 4.4 51 -
L/D Ratio (%) 135.3 135.3 -| 133.9| 135.3| 135.8| 137.1| 134.8| 135.3| 136.0 -| 136.0] 136.2 135.6 -
Stock Market (Period End)
TAIEX Index 8,338.1 9,253.5 -18,181.2|8,338.1|8,744.8|8,666.6|9,166.9|9,253.5/9,811.5(10,395.1|9,811.5(9,872.0{10,040.7| 10,395.1
Trade Value (Mn USD/Day) 2,400.6( 1,966.5 -12,375.1|2,265.7|1,972.6|1,901.4|2,121.3|1,870.7|2,337.5| 2,442.8(2,923.0(2,266.2| 2,535.7| 2,526.5
Market Capitalization (Bn USD) 741.1 844.1 -| 721.4| 741.1| 797.0| 790.7| 862.3| 844.1| 9579 978.0( 957.9| 967.8 988.9 978.0
Bond Market (Period Average, %pa)
31-90 Day Bill Yeild 0.58 0.39 - 0.32 0.28 0.20 0.20 0.18 0.17 0.18 0.18 0.18 0.18 0.17 0.18
10Y Government Bond Yeild 1.39 0.87 - 1.30 1.15 0.90 0.82 0.68 1.07 114 1.08 1.15 1.07 1.08 1.08
Interest Rate (Period End, %pa)
Policy Rate (Discount Rate) 1.63 1.38 - 1.75 1.63 1.50 1.50 1.38 1.38 1.38 1.38 1.38 1.38 1.38 1.38
Overnight Rate 0.28 0.17 - 0.32 0.28 0.20 0.20 0.18 0.17 0.18 0.18 0.18 0.18 0.17 0.18
Prime Rate 2.83 2.63 - 2.88 2.83 2.76 2.69 2.64 2.63 2.63 2.63 2.63 2.63 2.63 2.63
Exchange Rate (Period Average)
TWD/USD 31.91 32.33 -| 32.21| 32.85| 33.35| 32.44| 31.73] 31.78] 31.10 30.27| 30.66] 30.39 30.16 30.27
Source: CIEC, Directorate-General of Budget and Accounting and Statistics, Executive Yuan, R.O.C. (Taiwan)
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in TWD term.

2. Total deposits and loans include major financial institutions.
3. % of GDP is calculated from Nominal GDP.
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