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LASHENALANIU Q4/2558

® GDP 15indi Q4/58 uadaLiie 0.5% YoY uszenssia 2.8% QoQ windfuggnia aeneslives 0.5% QoQ winfiansain U 58
VAL 0.7% YoY

® Q4/58 N134488N YAA1 69.6 Bn USD 1AM 13.9% YoY 1Az 2.3% QoQ n13ikdin yyafn 57.6 Bn USD 1Asa 15.1% YoY uaz
3.1% QoQ dwaliinansdn Muma 120 Bn USD iugaasasandaaieniuzediney udifunaisduannasnariau wn
Wangou T 58 N3dsean Yarn 285.3 Bn USD s 10.9% YoY nstindin yyapn 237.2 Bn USD nAsa 15.8% YoY dualif
AaNSAN A 48.1 Bn USD Augaiinduannilien

® gatisnaniiislna (CPI) Q4/58 121N8153 0.3% YoY waz 0.04% QoQ winiansoun 1 58 #asa 0.3% YoY

M9UsziliuauALAT BIAENER ALRRE uazAgegn (1] 2548-59)

All Periods Same Periods

Month | Quarter Year YTD Quarter | Month Latest
GDP (TWD) - 5 5 5 5 - Dec-15
Private Consumption (TWD) - 5 5 5 5 - Dec-15
Government Consumption (TWD) - 5 5 5 5 - Dec-15
Investment (TWD) - 4 4 4 4 - Dec-15
Export Value (USD) 3 2 3 3 3 3 Mar-16
Import Value (USD) 3 2 3 2 2 2 Mar-16
Trade Balance (USD) 5 5 5 5 5 5 Mar-16
Current Account Balance (USD) - 5 5 5 5 - Dec-15
International Reserve (USD) 5 5 5 5 5 5 Mar-16
Unemployment Rate 2 2 2 2 2 2 Mar-16
CPI 5 5 5 5 5 5 Mar-16
TWD/USD 4 5 4 5 5 4 Mar-16
WINawie; 5 ES) 4 AauEY 3 1hunae 2 AU I

ansn1stdasunilassisil (l 2548-58)
% Average YoY Growth CAGR
GDP (TWD) 39 3.7
Private Consumption (TWD) 2.0 1.9
Government Consumption (TWD) 15 1.6
Investment (TWD) 0.9 0.3
Export Value (USD) 4.6 2.6
Import Value (USD) 4.0 1.9
CPI 1.4 1.3
TWD/USD -0.9 -0.6
ﬁm: CEIC uaz IMF
wngws; 1. CAGR fia Compound Annual Growth Rate
2. GDP Miﬂﬂﬁd GDP mmﬁmmﬁ
1 El:i'llil'ﬁlﬁ‘.lllmlll
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Bn TWD TW: Quarterly Real GDP Value and Growth
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TW: Quarterly Real Private Consumption Value

Bn TWD and Growth %
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TW: Quarterly Real Government Consumption
Value and Growth
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TW: Quarterly Real Investment Value and Growth
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GDP wazasailsznaunidnny

e GDP l#ndu Q4/58 uasatie 0.5% YoY whwsnsisia 2.8%

o o

QoQ wenefaRaseiuulnsnam 3 vindFuggnia senesaies
0.5% QoQ WNWa9au U 58 BeNeAEN 0.7% Yo Bensin

Anstariuiluiln 6 vl gendnAeduvestl 48-57 et 16.8% uaz

]
A =

AuaAiaELiLLl 48-57

o nsgllnaLislnAnTAeNTI Q4/58 JENHFD 1.5% YoY TENesn

P

Ansefuflulnsngdl 26 uwivesaiies 0.4% QoQ wasiu
Afausn udtannueneBnsery 3 lasng wndsuggna
281869 1.1% QoQ winfansan U 58 wenesia 2.3% Yo
anesafasetudhdlf 6 vl quninAwAuted 4857 of

10.2% wazgedaianauivtl 48-57

e n9gUlnATesigLIa Q4/58 nARaEs 0.1% YoY usivenesn

8.1% QoQ eneFmsseiuiulnsuian 3 vandFuggnia vasa
iR 0.2% QoQ wnivansaun Tl 58 umsiaiien 0.4% YoY ¥iafl ga
ninAafeaesl 48-57 g 8.0% wargandl 55 ey 1.6%

CAGR

o 31 49-58 uwsia:l magilneeesiguia Q4 gendnlasnanew

InevenesaLea 7.8% QoQ

o naawmuluduningnnns Q4/58 wenera 2.5% YoY s

|

Anseiuulnsnan 3 wiviesa 1.0% QoQ ndFuggnia
BNEIFANEN 0.2% QoQ WINAANsun T 58 wenesia 1.5% YoY
genasamnsetuiuin 3 Wil gendnAedsaedl 48-57 o

5.1% §an9l 53 atf 4.2% CAGR uazgeagaiilaiiaunull 48-57
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TW: Quarterly Import Value and Growth
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TW: Quarterly Trade Balance
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Q4/58 nsglinailnaniaenau  nisawuluduningnnas
LAZAYINARIALAREUINIATR 5 Contribution to GDP Growth
(YoY) winfiu 0.8 Ppt 0.6 Ppt az 0.01 Ppt ANANAL T
n3gulnAresiguna nnsdeeengns wazdauanuulaAuin
AALAE H Contribution to GDP Growth (YoY) winfiv -0.01 Ppt

-1.3 Ppt Uag -0.6 Ppt ANNANAL

n1sA1TEUINaLsEINA

n19dsRan Q4/58 yaA1 69.6 Bn USD uAsa 13.9% YoY uay
2.3% QoQ Wn#ia1s04 1 58 yyarin 285.3 Bn USD asia 10.9%
198 ganan

]

YoY nafaifluadausn nasanusnssmasani 2 1
ARt L4l 48-57 11 266.7 Bn USD 2 7.0%

neaeeen ek H.A. 59 yaA1 22.7 Bn USD uAsa 11.4% YoY
unsaResaiulufond 14 usaenaiaia 28.0% MoM 181867
flupSousn s nuadaRasiery 4 FHeu wnRansn Q1/59
AR 62.7 Bn USD 4Asa 12.1% YoY nasaRasiefuiulmnsung
7 5 uazvAs 9.9% QoQ waARRRerTululATANAT 3 il B
ndrAnadelugaaden et 49-58 7 64.0 Bn USD et 2.1%
M3t elin Q4/58 yarn 57.6 Bn USD 1ma 15.1% YoY uaz 3.1% QoQ
nnivansn T 58 yarn 2372 Bn USD A 15.8% Yo viasiali
pRauaN VA NEnERAR asteri 2 T Vi gan3 sAered] 4857
1 231.4Bn USD 2] 2.5%

nstiudin thaw §.A. 59 1yaA1 18.2 Bn USD 1Asa 17.0% YoY
wpdnRnseruiluFeudl 16 ussenefiRe 33.8% MoM wn
WA Q1/59 3ap1 50.5 Bn USD msia 14.0% YoY Tenefa
Raseriuiilasngd 6 uaxuasa 12.3% QoQ wasAnseriuiu
Tssnal 3 vl sndnAneAelutaFnfuaesd] 40-58 7 58.6
Bn USD a¢ 13.7%

AANN9AN Q4/58 1una 12.0 Bn USD unamssianiuiulnsng
71 44 iunaanasaIn 13.0 Bn USD ludaaibeniuaasiinens ws

HunaiNduaIn 11.8 Bn USD lulasunarew winiansoun

= a 1 e @ A a a &
nunaRasenuiun 11 HugaiNsau

410 38.2 Bn USD ilriau il ifiunagendnAaaeaest 48-57

al

1] 58 \fiuga 48.1 Bn USD

Mifiuna 24.8 Bn USD 1N uazifiunageqaiileiiauiul 48-57

q a9
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TW: Quarterly Current Account Balance
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TW: Quarterly Average Unemployment Rate
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AANITAN 1hew H.A. 59 1TuAa 4.5 Bn USD unasnsiafiuiu

‘Aeuil 89 iMunaiaduan 3.7 uaz 4.1 Bn USD Tugaaideariu
1e9Lniou uazihaunen MNAIAL MNAA1Ti Q1/59 iuAA
12.2 Bn USD Lﬁuqaﬁmﬁi@ﬁwﬂﬂmmmﬁ 41 \UAAAARIAN
12.6 Bn USD Tutraideniuzediiien usiiiugaifisduann 12.0
Bn USD Wlasunarien el iugagenindiedelutoaiiaau

1041 49-58 MiuAR 5.5 Bn USD 11N

AALITYTAUAZA Q4/58 iLAR 20.0 Bn USD \iunamnsiariu
Hloulasanadl 44 Augaifisduan 189 uaz 188 Bn USD lugas
weniuredtineu uarlnsunanen mus1Au mnfiatsan ¥ 58
fiuga 762 Bn USD iiugannsemuihilil 11fusaisdisnn
an 63.8 Bn USD hillriew viail (AugagendnAnaaauedd 48-
57 fiAuga 39.3 Bn USD w1 wasiiugagegaiieiiausull

48-57

Runud9093euinailseing heau 5.0, 58 yaA1 426.0 Bn USD
{sduan 419.0 uaz 424.6 Bn USD lugnaifianruseddien
wazLABUNeN ANAAL datipieu H.A. 59 yyarn 431.6 Bn USD
qeamiuRcusiAey 1.n. 49 Tneifia@unanann 414.7 Bn USD
waz 428.8 Bn USD ludnuienriuzeslniew uaziheurou

ANNANAL

N19971997U
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Treu warlpsunanau wnRatsaun T 58 1aAs 3.8% ARAIAIN
4.0% lutlneu vi9ll ANINARALURsT 48-57 N 4.4% Ay

AgANaeLiLLl 48-57

1 U v
gM9NNN99NIN AR WA, 59 8El 3.9% WNTIWAIN 3.7%
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and Growth
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ARTIRUNA

o dalisnangiiFina Q4/58 aenasia 0.3% YoY aenasiailuaiausn

NARNUAFIFRARET 3 1PINNA wazuenssa 0.04% QoQ
aenesaRasartilulnugn 3 wninansan I 58 wasa 0.3%
Yo nasiailuaiausn uasanaenasiamnseni 5 1 Hal ganan

ALRALLa4T] 48-57 Bt 5.3% wargandntl 55 ag 0.7% CAGR

CPI /@91 1.A. 59 e85 2.0% YoY asnssnmasaiuiluneui 7

WEIABIA 0.6% MoM WNNANTUY Q1/59 ALEIBI 1.7% YOY L6

o a o

WA 0.2% QoQ MARALTILATILIN NRIAINALLFHIRA DL

3 laswna Wl gandnAnedsludouheaiuaedt] 49-58 ot

U
1

5.9% 4anangaaipeariieedtl 56 et 1.0% CAGR uazgeqaLie

Wauiudauaeniuest) 49-58

ansanslasny

® fmauanulasy TWD Q4/58 1@asl 32.85 TWD/USD @auANas

6.3% YoY uay 2.0% QoQ #nha1san U 58 L’?lalﬂ 31.91
TWD/USD g01#nad 5.1% YoY sausasinsemaiulls 4 siail
seurnaalilatfiuiuedgued] 48-57 # 31.30 TWD/USD
8¢ 1.9%

smsuanilasy TWD 1Heu §.a. 59 1@An 32.86 TWD/USD
SUANAY 4.2% Yoy saunawmnsemudliuaend 19 ududsdniy
21% MoM uaz 0.5% YTD wniwansain Q1/59 L'ﬂal?;l 33.35
TWD/USD aaumiad 5.6% YoY aeaurasiasafuilulnsung
7l 12 uavdeuras 1.5% QoQ seurawaseruiiilasngd 3
vl seusnauileeuiuAedelutandintuaed] 4958 7

31.34 TWD/USD 2¢ 6.4%
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TW: Monthly Export Value and Growth %

TW: Monthly Import Value and Growth
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TW: Export Value and Growth in Q1

TW: Import Value and Growth in Q1
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Bn TWD  TW: Yearly Real GDP Value and Growth % TW: Yearly Real Private Consumption Value
Bn TWD and Growth %
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TW: Year-End International Reserve TW: Yearly Average Unemployment Rate
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TW: Quarterly Real Investment Value

TW: Monthly Export Value
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TW: Monthly Average Exchange Rate TW: Average Real GDP Value
Bn TWD
TWD/USD
4,000 1
347 \ 3,900 - =
33 1 3,800 -
32 1 3,700 -
31 A 3,600
30 A 3,500 A
29 T T T T T T T T T T T ] 3,400 T T T ]
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 3M 6M 9M 12M
......... 2012 2013 2014 2015 emm— 2016] --------- 2011 2012 2013 2014 e 2015
TW: Average Real Private Consumption Value TW: Average Real Government Consumption
Bn TWD Bn TWD Value
2,170 - 570 1
2,140 A 560 1
2,110 A1 550 A
2,080 1 e 540
2,050 A1 530 A
2,020 - 520 A
1,990 - -_— 510 -
1,960 1 e 500 -
1,930 —mmmeemt . . . 490 . . . .
3M 6M 9M 12M 3M 6M 9M 12M
--------- 2011 2012 2013 2014 emm— 2015 ------=-- 2011 2012 2013 2014 e 2018
TW: Average Real Investment Value TW: Average Export Value
Bn TWD
890 1 Bn USD
870 277
26 A
850 - 25 A
830 A 24
810 1 23 1
790 - 21 X
21 A
770 A 20 -
750 T T T ) 19 T T T T T T T T T T T )
3M 6M 9M 12M M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
--------- 2011 2012 2013 2014 e 2015 --------- 2012 2013 2014 2015 m— 2016
TW: Average Import Value TW: Average Unemployment Rate
%
Bn USD 43 -
27 9 e
A I i
25 A
4.1 1
239 N
2] = 4.0
| =
19 1 \/_/_\__\ 3.9
17 1 \/ 3.8 1
iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
.......... 2012 2013 2014 2015 e— 2016 ---------- 2012 2013 2014 2015 e 2016

11

SunmAISAgIMN

Bangkok Bank




Bangk';;ml'(‘llI Bank

Research Department

Q

TW: Economic Report
Economic Indicators

29 1NM1EIU 2559

TW: Growth of Consumer Price Index TW: Average Exchange Rate
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TW: Accumulated Trade Balance TW: Accumulated Current Account Balance
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Mn USD TW-TH: Export Value and Growth in Q1 %

1,800 ~
1,600 -
1,400 A
1,200 A
1,000 A

800 -

2006 2008 2010 2012 2014 2016

s Value (LHS) ===== Avg for 2006-2015 (LHS) % YoY (RHS)

TW-TH: Import Value and Growth in Q1
Mn USD

1,200 A r 60

1,000

800

600

400

2006 2008 2010 2012 2014 2016

— \/glue (LHS) ===== Avg for 2006-2015 (LHS) % YoY (RHS)

TW-TH: Trade Balance in Q1
Mn USD

800

600 A

400 1

200 A

2006 2008 2010 2012 2014 2016

s value m==——- Avg for 2006-2015

14

SunmAISAgIMN

Bangkok Bank



Bangk:;?(- Bank

Research Department

Q

TW: Economic Report
Economic Indicators

29 1NM1EIU 2559

TW-TH: Monthly Export Value

TW-TH: Monthly Import Value

iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M

2013 2014 2015 e=— 2016

Bn USD Bn USD
610 1 430 A
570 400 4
530 370 1
340 A
490 1
310 A
450 A 280 -
410 A 250 4
370 T T T T T T T T T T T d 220 T T T T T T T T T T T d
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
--------- 2012 2013 2014 2015 e 2016 --------- 2012 2013 2014 2015 e 2016
TW-TH: Average Export Value TW-TH: Average Import Value
Bn USD Bn USD
580 1 370 -
550 -1 340
520 A
310 1
490 A
280 A
460 A
430 A 250 1
400 220

iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M

2013 2014 2015 e 2016

TW-TH: Accumulated Export Value

TW-TH: Accumulated Import Value

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2013 2014 2015 em— 2016

0 T T - - - - - - - - - ) 0 - - - - - - - - - - - )
iIM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M iIM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
---------- 2012 2013 2014 2015 e=——— 2016 --------= 2012 2013 2014 2015 e 2016
TW-TH: Monthly Trade Balance TW-TH: Accumulated Trade Balance
Bn USD

Bn USD

3,000 -
300 -

2,400 A
260 -
220 A 1,800 A
180 ~ 1,200 -
140 A
100 4 600 -

60 T 0

M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M

2013 2014 2015 e 2016

15

SunmAISAgIMN

Bangkok Bank




@Banmgk:)“i:Bank

Research Department

TW: Economic Report
Economic Indicators

29 LUBEL 2559

= 'y a o o
\ATRITLATHNAdATY
2014 2015 2016f 2014 2015 2016 | 2015 2016
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Dec Jan Feb Mar

Real Sector
Nominal GDP (Bn USD) 530.0 523.6 540.1| 130.0] 136.1| 136.9| 132.2( 130.8| 130.0( 130.6 - - - - -
Real GDP (% YoY) 3.9 0.7 2.6 41 43 3.6 4.0 0.6 -0.8 -0.5 - - - - -

- Private Consumption (% YoY) 3.3 23 - 3.6 4.3 2.8 3.7 3.6 0.5 15 - - - - -

- Government Consumption (% YoY) 3.6 -04 - 2.6 3.6 4.0 -2.7 0.5 0.3 -0.1 - - - - -

- Investment (% YoY) 1.8 1.5 - 1.9 83 -0.4 -04 0.6 3.2 25 - - - - -
Real GDP (SA, % QoQ) - - - 16 1.3 0.2 0.6 -1.6 -0.1 0.5 - - - - -

- Private Consumption (SA, % QoQ) - - - 1.1 1.3 0.2 1.0 0.1 -0.2 1.1 - - - - -

- Government Consumption (SA, % QoQ) - - - -1.8 1.0 0.2 -2.1 0.9 1.6 -0.2 - - - - -

- Investment (SA, % QoQ) - - - 0.0 4.6 -15 -3.2 6.5 -3.0 0.2 - - - - -
GDP Per Capita (USD) 22,648.0|122,317.0(22,928.5 - - - - - - - - - - - -
Population (Mn Persons) 234 235 23.6 234 234 234 23.4 235 235 235 235 235 235 235 235
Labour Market

Unemployment Rate (SA, %) 4.0 3.8 4.0 4.0 3.9 3.8 3.7 3.8 3.8 3.8 3.9 3.9 3.9 3.9 3.9
External Sector

Export (Bn USD) 320.1 285.3 - 81.8 82.8 80.8 71.3 732 71.2 69.6 62.7 225 22.2 17.8 227

- % YoY 2.8 -10.9 - 2.6 6.7 0.6 -45| -105| -14.0| -139| -121| -13.8( -129( -120( -114
Import (Bn USD) 281.8 237.2 - 724 72.9 67.8 58.7 61.5 59.4 57.6 50.5 18.4 18.7 13.6 18.2

- % YoY 14 -15.8 - 3.1 75 -3.0/ -146| -151| -185| -151( -14.0( -149| -115| -13.2| -17.0
Trade Balance (Bn USD) 38.2 48.1 - 9.4 9.9 13.0 12.6 11.7 11.8 12.0 12.2 41 35 4.1 45
Current Account Balance (Bn USD) 63.8 76.2 63.8 15.7 147 18.9 214 16.0 18.8 20.0 - - - - -

- % of GDP 12.0 145 11.8 121 10.8 13.8 16.2 12.2 145 15.3 - - - - -
International Reserve (Bn USD) 419.0 426.0 -| 423.5| 420.7| 419.0| 414.7| 421.4| 426.3| 426.0| 431.6( 426.0| 426.0| 428.8| 4316
External Debt (Bn USD) 177.9 159.0 -| 186.9| 191.7| 177.9| 171.6| 181.1| 1735 159.0 - - - - -

- % of International Reserve 425 373 - 441 45.6 425 414 43.0 40.7 373 - - - - -
Number of Tourists (Mn Persons) 9.9 104 - 25 2.4 2.7 24 2.6 2.6 29 2.8 1.0 0.9 0.9 1.0

- % YoY 23.6 5.3 - 29.2 21.8 20.0 54 15 55 8.7 16.0 7.4 15.1 12.6 20.1
Government Sector
Government Revenue (% YoY) 3.9 - - - - - - - - - - - - - -
Government Expenditure (% YoY) 0.8 - - - - - - - - - - - - - -
Fiscal Balance (Bn USD) 4.1 - - - - - - - - - - - - - -

- % of GDP 0.8 - - - - - - - - - - - - - -
Inflation (% YoY)
CPI 1.2 -0.3 1.0 1.6 1.5 0.8 -0.6 -0.7 -0.3 0.3 17 0.1 0.8 24 2.0
WPI -0.6 -8.9 - 0.7 0.0 -3.0 -8.5 -9.4 -9.5 -8.0 -5.0 -7.3 -5.1 -4.9 -4.9
Financial Sector (Period End)
Total Loans (% YoY) 6.1 6.4 - 515 4.9 6.1 6.3 6.5 7.4 6.4 - 6.4 6.0 55 -
Total Deposits (% YoY) 4.6 3.0 - 4.3 4.7 4.6 3.8 2.7 2.9 3.0 - 3.0 3.1 25 -
L/D Ratio (%) 131.1 135.3 -| 129.8| 128.4| 131.1| 132.6] 134.7| 133.9]| 1353 -| 135.3| 136.1 136.1 -
Stock Market (Period End)
TAIEX Index 9,307.3| 8,338.1 -[9,393.1(8,966.9(9,307.3|9,586.4|9,323.0|8,181.2|8,338.1|8,744.8|8,338.1(8,145.2(8,411.2(8,744.8
Trade Value (Mn USD/Day) 2,733.4| 2,400.6 -12,892.0(2,967.2|2,460.2|2,284.0|2,677.8|2,375.1]|2,265.7|1,972.6|2,135.0{2,031.5(1,292.9(2,593.5
Market Capitalization (Bn USD) 847.8 741.1 -| 897.6| 847.4| 847.8| 884.9| 873.4| 721.4| 741.1| 797.0] 741.1| 7122 739.2 797.0
Bond Market (Period Average, %pa)
31-90 Day Bill Yeild 0.62 0.58 - 0.60 0.62 0.64 0.64 0.63 0.58 0.46 0.40 0.43 0.40 041 0.39
10Y Government Bond Yeild 1.60 1.39 - 1.54 1.64 1.62 1.56 154 1.30 1.15 0.90 1.11 1.01 0.86 0.82
Interest Rate (Period End, %pa)

Policy Rate (Discount Rate) 1.88 1.63 - 1.88 1.88 1.88 1.88 1.88 1.75 1.63 1.50 1.63 1.63 1.63 1.50
Overnight Rate 0.39 0.28 - 0.39 0.39 0.39 0.39 0.39 0.32 0.28 0.20 0.28 0.23 0.20 0.20
Prime Rate 2.88 2.83 - 2.88 2.88 2.88 2.88 2.88 2.88 2.83 2.76 2.83 2.80 2.76 2.76
Exchange Rate (Period Average)
TWD/USD 30.37 31.91 -| 30.16] 30.06] 30.89] 31.59| 30.99| 32.21| 32.85| 33.35[ 33.01| 33.64| 33.55| 32.86
Source: CIEC, Directorate-General of Budget and Accounting and Statistics, Executive Yuan, R.O.C. (Taiwan)
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in TWD term.

2. Total deposits and loans include major financial institutions.
3. % of GDP is calculated from Nominal GDP.
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