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Asugnananlszinagls Q2/2563

® GDP nguuszimagls Q2/63 nAsa 14.7% YoY Uaz 11.8% QoQ wnfiansaun 6M/63 1asia 9.0% YoY

® Q2/63 N138908NAWAT YAA 496.0 Bn USD UARITN 24.8% YoY Uaz 20.4% QoQ n19tidin@uAn yarn 461.1 Bn USD
UARADN 22.8% YoY Uaz 18.3% QoQ denaliinanisfn iuna 34.9 Bn USD iugaanasninandaneaiuesdion uas
Insunanan unfia1soun 7M/63 N194988NAUAT YA 1,338.5 Bn USD AFA 13.4% YoY n1sundin@uAn yamn 1,211.5
Bn USD asia 14.1% YoY dua’liinaniafn iuna 127.0 Bn USD fiunaanasandasiaeaiuaesdnen

° m‘”ﬁﬁﬁm%uﬁm (HICP) Q2/63 agine1sia 0.2% YoY waz 0.8% QoQ ©INNa1Taun 8M/63 agesia 0.5% YoY

n9UsziivauAuAT BIAEER ARRE uazAgegn (1] 2553-63)

All Periods Same Periods Latest
Month uarter Year YTD uarter Month
GDP (EUR) - 5 - Jun-20
Private Consumption (EUR) 5 - Jun-20
Government Consumption (EUR) - 5 5 - Jun-20
Investment (EUR) - 5 4 - Jun-20
Export of Goods Value (USD) 4 4 2 4 Jul-20
Import of Goods Value (USD) 3 4 2 3 Jul-20
Trade Balance (USD) 4 4 3 2 4 Jul-20
Current Account Balance (USD) 3 4 3 3 3 Jul-20
International Reserve (USD) 5 5 5 5 5 Aug-20
Unemployment Rate Jul-20
HICP Aug-20
USD/EUR Aug-20
NINEWR; 5 G 4 AU 3 1thunaw 2 AU
angn1stdasunilassisil (@l 2553-62)
% Average YoY Growth CAGR
GDP (EUR) 1.5 1.4
Private Consumption (EUR) 0.9 0.9
Government Consumption (EUR) 0.9 0.9
Investment (EUR) 1.9 1.9
Export of Goods Value (USD) 4.2 3.9
Import of Goods Value (USD) 35 2.9
HICP 1.4 1.3
USD/EUR -2.0 -2.2
‘*zn"m: CEIC, Eurostat kaz IMF
waee: 1. GDP msguinatiElnaniatanau n1sgllnaresiguna nsamuluduningnins uazdnsnisdneny Lﬂu‘iﬂg‘@ﬁﬂi"uqqmmx,ﬁq
2. CAGR fn Compound Annual Gfowth Rate
3. GDP #n1eiila GDP mNsIANALT
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EA: Real GDP: GDP uazasnilsznaungdany

Bn EUR Quarterly Value and Growth % ) .
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EA: Real Private Consumption: » » ) ¥
Bn EUR Quarterly Value and Growth % L] ﬂﬁiﬂﬂiﬂﬂ‘ﬂ'ﬂﬂ’iﬁlﬂ@ Q2/63 %AR 2.0% YoY MARQLHWATILIN
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QoQ INWATTUN BM/63 1AGA 10.3% YoY 119l gandAiads
EA: Real Government Consumption:

Bn EUR Quarterly Value and Growth % ludamaaiueest] 53-62 8¢ 3.3% wargandtTauReaiuees
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EA: Real Investment:

Bn EUR Quarterly Value and Growth %
650
620
590
560
530
500
470 T T T T T -25

2010 2012 2014 2016 2018 2020

‘ Value (LHS) =09 YoY (RHS)

% QoQ (RHS) ‘

2 SWIRSNTaNw

Bangkok Bank



SWmASNgI0m

Bangkok Bank

Research Department

EA: Economic Report
Economic Indicators

23 Nuenell 2563

EA: Real Export of Goods and Services:
Quarterly Value and Growth
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EA: Real Import of Goods and Services:
Quarterly Value and Growth o
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EA: Export of Goods: o
Bn USD Quarterly Value and Growth %
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EA: Import of Goods:

Bn USD Quarterly Value and Growth
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n15A15EUINLsTINA

® n19de0anAUAI Q2/63 YAAN 496.0 Bn USD "ARaT 24.8%

YoY umsnnnsaruilulnmngi 7 wasunasang 20.4% QoQ

NN3A4RaNAUAI LADW N.A. 63 3AAN 219.5 Bn USD 1AkL 4.8%
Yoy wadafasiafuduwieud 7 usvenas 15.6% MoM un
WAn90UN 7M/B3 AR 1,338.5 Bn USD %AGA 13.4% YoY siail
pndnpede lugaaieafuaesd 53-62 7 1,414.0 Bn USD 2]

5.3% waigandngaaihanniuaesd 58 agjiiien 0.2% CAGR

mstidinduAn Q2/63 yarn 461.1 Bn USD nafadd 22.8% Yo

vassasemudlilasngd 6 uazvas 18. 3% QoQ

Matdindusn 1neu n.A. 63 yaA1 186.4 Bn USD 1Asa 8.9%
Yoy wasafnsefuluieud 14 uvsnesa 11.4% MoM wn
WAMTTUN 7M/63 AR 1,211.5 Bn USD %AGA3 14.1% YoY il
fndnAedn lugaadieaiusesd 5362 7 1,313.6 Bn USD ag)

7.8% whigendngaaimeniueest] 58 agies 0.7% CAGR
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EA: Trade Balance: ® aN1TAT Q2/63 LNUAA 34.9 Bn USD iiunamnsaiuidu
Bn USD Quarterly Value
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40 - ® panT9AT LhaU N.A. 63 LNUAA 33.1 Bn USD iiunafnsaii
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EA: C tA t Bal R i o
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q o
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EA: International Reserve:

Bn USD . o . PN L i ; o
e Quarter-End Value Tudasifeniuaesdnew visll NuaasndAedsludeussa iy
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EA: Harmonized Consumer Prices:

Index Quarterly Average Index and Growth
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EA: Exchange Rate:
usb Quarterly Average Value and Growth %
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1isAEUTInA (HICP) Q2/63 gegarusaus Q1/53 lnw
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§nsuaniUAny EUR tAew 4.A. 63 le@d 1.1940 USD/EUR
LTapNT4 8.2% Yo Uax 0.8% MoM uferniumnsefiuiuiey
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At lutdasheaiueest 53-62 7 1.2360 USD/EUR @t} 9.0%
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EA: Export of Goods:

EA: Import of Goods:

Bh USD Monthly Value and Growth % Bn USD Monthly Value and Growth %
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EA: Real GDP: Value and Growth in 6M o EA: Real Private Consumption:
Bn EUR % Bn EUR Value and Growth in 6M %
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EA: Trade Balance: Value in 7M

EA: Current Account Balance:
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EA: Harmonized Consumer Prices:
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EA: Real GDP: Quarterly Value

EA: Real GDP: Quarterly Growth

Bn EUR % YoY
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EA: Import of Goods: Monthly Value

EA: Trade Balance: Monthly Value
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EA: Real GDP: Quarterly Average Value

EA: Real Private Consumption: Quarterly
Average Value
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EA: Trade Balance: Monthly Average Value

EA: Current Account Balance: Monthly Average
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EA: Real Government Consumption:
Accumulated Value

EA: Real Investment: Accumulated Value
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EA-TH: Export of Goods: EA-TH: Export of Goods: %
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EA-TH: Export of Goods: o EA-TH: Export of Goods: Monthly Value
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EA-TH: Export of Goods: Monthly Average Value

EA-TH: Export of Goods: Accumulated Value
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2018 2019 2020f 2018 2019 2020
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 May Jun Jul Aug
Real Sector
Nominal GDP (SA, Bn USD) 13,665.9( 13,368.3 -| 3,382.4| 3,335.2| 3,366.8| 3,346.9| 3,301.9| 3,352.8( 3,208.4| 2,876.8 - - - -
Real GDP (SA, % YoY) 1.8 1.3 -10.2 1.5 1.1 1.5 1.2 1.4 1.0 -3.2 -14.7 - - - -
- Private Consumption (SA, % YoY) 1.4 1.3 - 1.1 1.2 13 1.3 1.5 1.2 -3.8 -15.9 - - - -
- Government Consumption (SA, % YoY) 1.2 1.9 - 1.0 1.1 1.7 1.6 2.1 2.2 0.8 -2.0 - - - -
- Investment (SA, % YoY) 3.1 5.6 - 3.4 6.9 4.5 9.9 3.3 5.0 1.2 -21.1 - - - -
Real GDP (SA, % QoQ) - - 0.1 0.5 0.5 0.1 0.3 0.1 -3.7 -11.8 - - - -
- Private Consumption (SA, % QoQ) - - 0.1 0.4 0.5 0.2 0.4 0.1 -45 -12.4 - - - -
- Government Consumption (SA, % QoQ) - - 0.1 0.5 0.6 0.4 0.6 0.5 -0.8 -2.4 - - - -
- Investment (SA, % QoQ) - - 0.9 4.1 -1.7 6.4 -5.1 5.7 -5.2 -17.0 - - - -
GDP Per Capita (USD) 40,058.8( 39,099.8 - - - - - - - - - - - - -
Population (Mn Persons) 341.1 341.9 - - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 8.2 7.6 10.4 8.0 7.9 7.8 7.6 7.5 7.4 7.3 7.5 7.5 7.7 7.9 -
External Trade
Export of Goods (Bn USD) 2,690.1| 2,625.4 - 656.2 671.5| 655.7| 659.1| 641.1] 6714 623.1| 496.0 158.8| 189.8] 2195 -
- % YoY 7.8 -2.4 - 4.0l -0.010 -4.3 -2.7 -2.3 0.0 -5.0 -24.8 -29.9 -11.9 -4.8 -
Import of Goods (Bn USD) 2,460.5| 2,374.5 - 608.8 618.5| 609.3| 597.1| 579.4] 592.6( 564.1| 461.1 149.0| 167.2| 186.4 -
- % YoY 10.9 -35 - 9.4 4.4 -2.8 -2.3 -4.8 -4.2 -7.4 -22.8 -26.8 -13.6 -8.9 -
Trade Balance (Bn USD) 229.6 250.9 - 47.3 53.0 46.3 62.0 61.7 78.9 59.0 34.9 9.8 22.6 33.1 -
Current Account Balance (Bn USD) 3915 364.4 - 108.7 106.3 75.1 33.0 132.4 123.9 47.3 23.0 -8.7 20.1 30.0 -
- % of GDP 2.9 2.7 2.6 3.2 3.2 2.2 1.0 4.0 3.7 1.5 0.8 - - - -
International Reserve (Bn USD) 823.3 914.0 - 780.1 823.3 832.7 877.2 900.5 914.0 949.1( 1,013.4 997.6| 1,013.4| 1,093.7| 1,092.6
External Debt (Bn USD) - - - - - - - - - - - - - - -
- % of International Reserve - - - - - - - - - - - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 3.9 2.9 - 4.0 3.2 25 2.9 2.8 3.2 -0.1 - - - - -
Government Expenditure (% YoY) 2.8 3.3 = 3.1 4.2 35 4.0 3.8 1.9 35 - - - - -
Fiscal Balance (Bn USD) -64.7 -84.4 = -12.0 -5.9 -70.5 -3.5 -26.5 15.1| -122.0 - - - - -
- % of GDP -0.5 -0.6 - -0.4 -0.2 -2.1 -0.1 -0.8 0.4 -3.8 - - - - -
Government Debt (Bn USD) 11,371.5| 11,259.7 -111,576.2|11,371.5(11,315.4|11,521.0|11,067.8(11,259.7|11,241.5 - - - - -
- % of GDP 85.8 84.1 - 87.1 85.8 86.4 86.2 85.9 84.1 86.3 - - - - -
Inflation (% YoY)
HICP 1.8 1.2 0.2 21 19 1.4 1.4 1.0 1.0 1.1 0.2 0.1 0.3 0.4 -0.2
PPl 3.2 0.7 - 4.3 4.0 3.0 1.6 -0.6 -1.2 -1.5 -4.4 -5.0 -3.7 -3.3 -2.8
Financial Sector (Period End)
Total Loans (% YoY) 2.7 2.4 3 25 2.7 2.3 25 2.8 2.4 3.8 3.7 4.3 3.7 3.4 -
Total Deposits (% YoY) 3.8 4.6 = 35 3.8 4.7 4.6 5.0 4.6 6.4 9.5 9.4 9.5 10.4 -
L/D Ratio (%) 94.8 92.9 - 94.9 94.8 93.9 93.1 92.9 92.9 91.6 88.2 89.3 88.2 87.6 -
Stock Market (Period End)
DJ Euro Stoxx 50 3,001.4| 3,745.2 -| 3,399.2| 3,001.4| 3,351.7| 3,473.7| 3,569.5| 3,745.2| 2,786.9| 3,234.1| 3,050.2| 3,234.1| 3,174.3| 3,272.5
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) - - - - - - - - - - - - - - -
Bond Market (Period End, % pa)
2-Year Government Bond Yield -0.20 -0.43 - -0.11 -0.20 -0.28 -0.34 -0.57 -0.43 -0.30 -0.36 -0.24 -0.36 -0.42 -0.45
10-Year Government Bond Yield 1.21 0.37 - 1.32 1.21 0.99 0.58 0.05 0.37 0.37 0.35 0.48 0.35 0.22 0.16
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Marginal Lending Rate 0.25 0.25 - 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25
Deposit Facility -0.40 -0.50 - -0.40 -0.40 -0.40 -0.40 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50
Exchange Rate (Period Average)
USD/EUR 1.1793( 1.1195 -| 1.1654| 1.1376] 1.1380( 1.1250| 1.1025| 1.1123| 1.0995| 1.1070| 1.1136| 1.1198]| 1.1848| 1.1940
JPY/EUR 130.01f 121.96 -| 130.37] 127.66| 125.23| 122.93| 118.64| 121.03| 119.54| 118.61| 119.29| 120.66] 124.31| 126.47

Source: International Financial Statistics and CEIC

Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans indicates Monetary Financial Institutions (MFIs) assets including enterprises and individuals.
3. Total Deposits indicates Monetary Financial Institutions (MFIs) liabilities including enterprises and individuals.
4. % of GDP s calculated from Nominal GDP.
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