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All Periods Same Periods Latest
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% YoY
Growth of Monthly Index CNY/USD Monthly Value
6 -
7.14 +
7.01 -
6.88 -
6.75 -
6.62
6.49 -
1 6.36 -
6.23 ! ! ! ! ! ! ! ! ! ! ! :
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
------- 2017 2018 2019 2020 comm— 2021 \ ------- 2017 2018 2019 2020 —comm— 2021
CN: Required Reserve: Index CN: Real GDP:
- i uarterly Average Index
% Month-End Ratio (2005=100) Q y g
17 4 370 -
16 4 360
15 4 350
14 4 340 -
13 4 330 -
12 4 320
114 310 -
10 A — 300 -
9 - S — 290
8 ! ! ! ! ! ! ! ! ! ! ! : 280
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 3M 6M oM 12M
------- 2017 2018 2019 2020 — comm— 2021 \ ------- 2017 2018 2019 2020 —com— 2021
CN: Real GDP: CN: Retail Sales:
% YoY Growth of Quarterly Average Index Bn CNY Monthly Average Value
20 4 3,600 -
16 3,400 -
12 3,200 -
il 3,000 -
B 2,800 -
2,600 -
: ‘ ‘ ‘ 2,400 -
4 2,200 -
8- 2,000 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
Q1 Q2 Q3 Q4 1M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
_______ 2017 2018 2019 2020 co—— 2021 ‘ ------- 2017 2018 2019 2020 - e— 2021
CN: Fixed Asset Investment: CN: Export of Goods:
Bn CNY Monthly Average Value Bn USD Monthly Average Value
5,000 - 270 4
255 -
4,500 -
240 -
4,000 - 225
3,500 4 210 -
3,000 4 195 4
2,500 - 180 ~
2,000 - 165 1
150 4
1,500 ! ! ! ! ! ! ! ! ! ! ! :
IM 2M 3M 4M 5M 6M 7M  8M 9M 10M 11M 12M 135 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
iIM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
------- 2017 2018 2019 2020 — 2021 ‘ 2018 2019 2020 2021
CN: Import of Goods: CN: Trade Balance:
Bn USD Monthly Average Value Bn USD Monthly Average Value
230 -
220
210 -
200 -
190
180 -
170 -
160 -
150 -
140 -
130 -
120 ! ! ! ! ! ! ! ! -10 -

9M 10M 11M 12M

2020 e 2021 |

4M 5M 6M 7M 8M 9M 10M 11M 12M

2019

2020 e 2021 |

SWIBTSNgIOmMu

Bangkok Bank




Q

SWIATSNSINNN
Bangkok Bank

Research Department

CN: Economic Report

Economic Indicators
1 wqﬂamﬂu 2564

CN: Current Account Balance:

CN: Unemployment:

Bn USD Quarterly Average Value % Quarterly Average Rate
80 - 4.02
60 - 396 4 e
0 | 3.90 4 ———
20 3.84
0 3.78
-20 4 3.72 A
_40 | 3.66 -
60 J 3.60 ; ; ; .
am &M oM 12M 3M 6M oM 12M
------- 2017 2018 2019 2020  emmmm—2021 | ‘ - 2017 2018 2019 2020 emmm— 2021
CN: Consumer Price: CN: Exchange Rate:
% YoY Growth of Monthly Average Index CNY/USD Monthly Value
57 7.14 4
57 7.01 4
4 6.88 -
®7 -~ 6.75
4 y_\
2 o 6.62
17 6.49 -
0 . : . ; ; ; ; ; ; ; 6.36 1
1 6.23
M 2m M am M &M ™ 8M M 10M  1IM 12M Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
------- 2017 2018 2019 2020 emmmm—2021 ||| [ ------- 2017 2018 2019 2020 comm—2021
CN: Retail Sales: CN: Fixed Asset Investment:
Bn CNY Accumulated Value Bn CNY Accumulated Value
45,000 - 56,000 -
40,000 - 48,000 -
35,000 -
30,000 -| 40,000 -+
25,000 - 32,000 -
20,000 - 24,000 -
15,000
10,000 16,000 -
5,000 - 8,000 -+
0 ; ; ; ; ; ; ; ; ; ; ; . o ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M IM 2M 3M 4M 5M 6M 7M 8M  O9M 10M 11M 12M
------- 2017 2018 2019 2020 emmmmm2021 ||| [ ------- 2017 2018 2019 2020  emmmm— 2021
CN: Export of Goods: CN: Import of Goods:
Bn USD Accumulated Value Bn USD Accumulated Value
2,800 - 2,400 -
2,450 + 2,100
2,100 A 1,800 A
1,750 1,500 +
1,400 1,200 ~
1,050 ~ 900 -
700 ~ 600 -
350 300 -
0 ! ! ! ! ! ! ! ! ! ! ! : 0 ! ! ! ! ! ! ! ! ! ! ! :
M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
------- 2017 2018 2019 2020 emmm— 2021 —mmmm- 2017 2018 2019 2020 emmm—2021
CN: Trade Balance: CN: Current Account Balance:
Bn USD Accumulated Value Bn USD

8M

oM 10M 11M 12M

Accumulated Value

6M oM 12M

2018 2019 2020 o 2021

2018 2019

2020 e 2021

SWIBTSNgIOmMu

Bangkok Bank




SWIATSNSINNN
Bangkok Bank

Research Department

CN: Economic Report

Economic Indicators
1 wqﬂamﬂu 2564

CN-TH: Export of Goods:

CN-TH: Export of Goods:

Mn USD Monthly Value and Growth % Mn USD Value and Growth in 9M %
55,000 - r 60
6,500 - r 200
47,000 >0
t 160 ) b
5,500 + 2 L 40
F 1
39,000 -
’ r 30
4,500 L 80
3,500 r 40 31,000 r 20
3 Lo r 10
2 23,000 A
,500 | 40 Lo
1,500 : r r : -80 15,000 T T T T T T T T T T -10
2017 2018 2019 2020 2021 2011 2013 2015 2017 2019 2021
Value (LHS) % YoY (RHS) % MoM (RHS) ‘ ‘ Value (LHS) = === Avg for 2011-2020 (LHS) % YoY (RHS)
CN-TH: Import of Goods: Mn USD CN-TH: Import of Goods: .
Mn USD Monthly Value and Growth % Value and Growth in 9M %
7.000 50,000 - r 60
6,000 45,000 - L 40
5,000 40,000 A
r 20
4,000 35,000 -
r o
3,000 30,000 -
2,000 ; ; T T -40 25,000 ! ! ! ! ! ! ! ! ! ! -20
2017 2018 2019 2020 2021 2011 2013 2015 2017 2019 2021
Value (LHS) % YoY (RHS) % MoM (RHS) ‘ ‘ Value (LHS) === Avg for 2011-2020 (LHS) % YoY (RHS)
CN-TH: Trade Balance: CN-TH: Trade Balance:
Mn USD Monthly Value Mn USD value in 9M
1,200 - 4,000 -
2 4
800 /000
0 ! ! ! ! ! ! ! : : : :
4007 -2'0007 S G S D G D D G S S G D D D ED ED ED D D D ED ED ED G GD GD GD G5 G G -
0 o -4,000 -+
400 4 -6,000 -
-8,000 -+
-800 1 -10,000 -
-1,200 -12,000 -
2011 2013 2015 2017 2019 2021
-1,600 -
2017 2018 2019 2020 2021 Value = = = = Avg for 2011-2020
CN-TH: Export of Goods: . CN-TH: Import of Goods: o
Mn USD Quarterly Value and Growth % Mn USD Quarterly Value and Growth %
18,500 - r 160 r 120
15,500 -| r 120 90
r 80 r 60
12,500 -
F 40 r 30
9,500 A
O O
6,500 - L -40 L -30
3,500 ! ! ! ! ! ! ! ! ! ! -80 5,000 ! ! ! ! ! : : : : : -60
2011 2013 2015 2017 2019 2021 2011 2013 2015 2017 2019 2021
Value (LHS) % YoY (RHS) % QoQ (RHS) ‘ Value (LHS) % YoY (RHS) % QoQ (RHS)
CN-TH: Trade Balance:
Mn USD Quarterly Value
2,000 -
1,000 -
0 ! ! ! ! ! ! : : : :
-1,000 A
-2,000 -
-3,000 -
-4,000 -
2011 2013 2015 2017 2019 2021

SWIBTSNgIOmMu

Bangkok Bank




SWIATSNSINNN
Bangkok Bank

Research Department

Q

CN: Economic Report

Economic Indicators
1 wqﬂamﬂu 2564

CN-TH: Export of Goods:

CN-TH: Export of Goods:

Mn USD Monthly Value Mn USD Monthly Average Value
6,400 - 6,200 -
5,700 5,700 1
5,000 5:200 1
R 4,700
4,300 - 4,200 -
3,600 - 3,700 -
2,900 - 8,200 7
2,700
2,200 - 2,200 -
1,500 . . . . . . . . . . . ) 1,700 . . . . . . . . . . . )
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec IM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
------- 2017 2018 2019 2020 ~com— 2021 \ ------- 2017 2018 2019 2020 eomm— 2021
CN-TH: Import of Goods: CN-TH: Import of Goods:
Mn USD Monthly Value Mn USD Monthly Average Value
6,500 - 5,900 -
6,000 - 5,400 -
5,500 + 4,900 +
5,000 - 4,400 -
4,500 - 3,900 -
4,000 - 3,400 -
3,500 + 2,900
3,000 4 2,400 -
2,500 4 1,900 4
2,000 ! ! ! ! ! ! ! ! ! ! ! : 1,400 ! ! ! ! ! ! ! ! ! ! ! :
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec imMm 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
------- 2017 2018 2019 2020 —comm— 2021 \ ------- 2017 2018 2019 2020 com— 2021
CN-TH: Trade Balance: CN-TH: Trade Balance:
Mn USD Monthly Value Mn USD Monthly Average Value
1,200 -
1,000 -+
800 -
600 -
400 -
200 -
0 .
-200 -
-400 -
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec imM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
------- 2017 2018 2019 2020 —comm— 2021 \ ------- 2017 2018 2019 2020 eomm— 2021
CN-TH: Export of Goods: CN-TH: Import of Goods:
Mn USD Accumulated Value Mn USD Accumulated Value
52,000 - 49,000 -
45,500 - 42,000 -
39,000 + 35,000 -
82,500 1 28,000 -
26,000 -
19,500 | 21,000 4
13,000 1 14,000 -+
6,500 - 7,000 -
(o] . . . . . . . . . . . ) . . . . . . . . . . . )
iIM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
------- 2017 2018 2019 2020 —comm— 2021 \ ------- 2017 2018 2019 2020 comm— 2021
CN-TH: Trade Balance:
Mn USD

Accumulated Value

iM

2M 3M 4M S5M 6M 7M 8M 9M 10M 11M 12M

2018 2019

2020 — eo— 2021

SWIBTSNgIOmMu

Bangkok Bank




SATISNSINMN

Bangkok Bank

Research Department

CN: Economic Report

Economic Indicators
1 WoARNNEY 2564

= ' a o w
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2019 2020 2021f 200 2020 2020
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Jul Aug Sep Oct

Real Sector
Nominal GDP (Bn USD) 14,267.0] 14,769.0 -| 3,930.0|/ 29480 3514.4| 38325 4,4741| 3,847.7| 47379.6] 44973 - - - -
Real GDP (% YoY) 6.0 23 8.0 5.8 -6.8 3.2 4.9 6.5 18.3 7.9 4.9 - - - -

- Private Consumption (% YoY) - - - - - - - - - - - - - - -

- Investment (% YoY) - - - - - - - - - - - - - - -
Real GDP (% QoQ) - - - 16 95 10.7 29 32 0.2 12 0.2 - - - -

- Private Consumption (SA, % QoQ) - - - - - - - - - - - - - - -

- Investment (SA, % QoQ) - - - - - - - - - - - - - - -
GDP Per Capita (USD) 10,182.1] 10,434.9 - - - - - - - - - - - - -
Population (Mn Persons) 1,410.1| 1,411.8| 1,418.1 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 3.6 3.6 - 3.6 3.7 3.8 4.2 4.2 3.9 - 3.88 - - - -
External Sector
Export of Goods (Bn USD) 2,498.6( 2,597.6 - 6725 477.1 620.6 712.6 787.2 710.0 809.3 882.7 282.7 2943 305.7 -

- % YoY -0.1 4.0 - 1.0 -135 0.1 8.9 17.0 48.8 304 23.9 189 25.1 275 -
Import of Goods (Bn USD) 2,069.0( 2,060.1 - 544.4 464.6 465.9 554.4 575.2 593.0 669.3 701.0 226.1 236.0 239.0 -

-% YoY -3.0 -0.4 - 28 -2.3 -9.3 3.6 5.7 276 43.7 26.5 29.0 338 17.9 -
Trade Balance (Bn USD) 4296 537.5 - 128.2 125 154.7 158.3 212.0 117.1 139.9 181.7 56.6 58.3 66.8 -
Current Account Balance (Bn USD) 102.9 274.0 - 30.2 -40.5 97.3 93.3 123.8 69.4 53.3 - - - - -

- % of GDP 0.7 19 = 0.8 -1.4 28 24 2.8 1.8 1.2 - - - - -
International Reserve (Bn USD) 3,107.9( 3,216.5 -| 3,107.9| 3,060.6( 3,112.3] 3,1426| 3,216.5| 3,170.0/ 3,214.0/ 3,200.6 3,235.9 3,232.1 3,200.6 -
External Debt (Bn USD) 2,070.8( 2,400.8 -| 2,070.8]| 2,107.9 2,145.7| 2,308.3| 2,400.8| 2526.6 2,679.8 - - - - -

- % of International Reserve 66.6 746 - 66.6 68.9 68.9 735 746 7957 834 - - - - -
Number of Foreign Tourists (Mn Persons) - - - - - - - - - - - - - - -

-% YoY - P - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 3.8 -22.4 - 58 -80.0 -7.4 4.7 55 42.4 195 4.6 - - - -
Government Expenditure (% YoY) 8.1 -10.7 - 4.6 -60.9 -5.8 6.7 16.8 0.2 3.0 -2.0 - - - -
Fiscal Balance (Bn USD) -693.2 -968.0 - -2935 -173.6 -154.3 -204.3 -435.7 -117.7 -47.0 -165.8 - - - -

- % of GDP -4.9 -6.6 - -7.5 -5.9 -4.4 -5.3 -9.7 -3.1 -1.1 -3.7 - - - -
Government Debt (Bn USD) -81.0| 1,098.5 - - - - - - - - - - - - -

- % of GDP -0.6 7.4 - - - - - - - - - - - - -
Inflation (% YoY)
CPI 29 25 11 43 5.0 2.7 23 0.1 0.0 11 0.8 1.0 0.8 0.7 -
Core CPI 1.6 0.8 - 14 1.2 1.0 05 05 0.0 11 0.8 13 1.2 1.2 -
PPI 0.0 -1.8 - 0.0 -0.6 -3.3 -2.2 -1.3 21 8.2 9.7 9.0 95 10.7 -
Financial Sector (Period End)
Total Loans (% YoY) 12.3 12.8 - 12.3 12.7 13.2 13.0 12.8 12.6 123 11.9 12.3 12.1 119 -
Total Deposits (% YoY) 87 10.2 - 8.7 9.3 10.6 10.7 10.2 9.9 9.2 8.6 86 83 86 -
L/D Ratio (%) 79.4 81.3 - 794 79.7 79.6 80.2 81.3 81.7 81.9 82.7 82.7 82.8 82.7 -
NPLs (% of Total Loan Outstanding) 19 18 - 1.9 19 19 2.0 1.8 18 18 S D = - -
Stock Market (Period End)

Shanghai Index 3,050.1( 3,473.1 -| 3,050.1| 2,750.3| 2,984.7| 3,218.1| 3,473.1| 3,441.9| 66,207.3] 6,966.0 33974 3,543.9 3,568.2 3,547.3
Trade Value (Mn USD/Day) 32,570.0( 49,284.1 -| 25,009.4| 47,697.1| 36,621.4| 63,388.8| 49,428.9| 66,207.3| 60,618.8| 90,288.4| 81,286.6|] 89,419.6| 100,159.2| 54,262.5
Market Capitalization (Bn USD) 5,064.0 6,957.7 -| 5,064.0/ 4,7149| 57250.1] 6,076.2| 6,957.7| 6,966.0| 7,655.4| 7,742.7 7,252.0 7,669.4 7,742.7 7,758.9
Bond Market (Period End, %pa)

3-Month Treasury Bill Yield (%) 2.06 2.35 - 2.06 141 1.73 2.29 2.35 2.04 1.96 2.01 1.74 2.09 2.01 2.24
10-Year Government Bond Yield (%) 3.16 3.15 = 3.16 2.61 2.94 3.14 3.15 3.21 3.10 2.88 2.95 2.90 2.88 2.99
Interest Rate (Period End, %pa)

Policy Rate (1-Year Lending Rate) 4.35 4.35 - 4.35 4.35 4.35 4.35 4.35 4.35 4.35 4.35 4.35 4.35 4.35 4.35
1-Year Deposit Rate 1.50 1.50 - 150 150 1.50 1.50 150 1.50 1.50 1.50 1.50 1.50 1.50 1.50
Exchange Rate (Period Average)

CNY/USD 6.9084 6.9008 - 7.0407 6.9796 7.0898 6.9155 6.6182 6.4792 6.4582 6.4704 6.4741 6.4772 6.4599 6.4192
CNY/EUR 7.7245 7.8683 - 7.7936 7.6963 7.7990 8.0875 7.8902 7.8155 7.7872 7.6293 7.6542 7.6235 7.6102 7.4470
Source: CEIC and IMF
Note: 1. % YoY and % QoQ of allitems except Export and Import are calculated in CNY currency term.

2. Total loans and deposits include only CNY currency in financial institutions.
3. % of GDPis caculated from Nominal GDP.
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