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\AsHgNallsang Q2/2558

e GDP lusmina Q2/58 28181617 1.6% YoY AT 0.5% QoQ U1nWasaun 6M/58 18N8I 1.6% YoY

® Q2/58 N19448AN YAA1 14.5 Bn USD ARAY 12.9% YoY WAA818#2 7.8% QoQ n1311din yarn 17.8 Bn USD nasa
11.3% YoY uslaenasia 12.9% QoQ asualiinaniafin 29ana 3.2 Bn USD 21anaanataIndaaimaaitaesnes usuinna
isduannasunanien wnfiansan 8M/58 nsdagen 38A1 36.9 Bn USD %A 14.0% YoY n131inidin yarn 44.2 Bn USD
WARY 15.7% YoY Aenaliinan1sfn 21mna 7.3 Bn USD 11anaanatandaimaeaiuaesiiiey

° ﬁmﬁiﬁmﬁjuﬁm (HICP) Q2/58 agine1sia 0.7% YoY was 2.0% QoQ ©INNa1Taun 9M/58 agnesia 0.5% YoY

M5UsziiuaUALAT BIAENER ALRRY WazAgIgR (1] 2548-58)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 2 2 2 - Jun-15
Private Consumption (EUR) - 3 2 3 - Jun-15
Government Consumption (EUR) - - Jun-15
Investment (EUR) - - Jun-15
Export Value (USD) 2 4 5 3 4 3 Aug-15
Import Value (USD) 2 3 3 2 2 Aug-15
Trade Balance (USD) 4 4 5 5 4 5 Aug-15
Current Account Balance (USD) 5 4 5 5 5 5 Jul-15
International Reserve (USD) 4 4 4 4 4 4 Aug-15
Unemployment Rate 3 3 4 4 3 3 Aug-15
HICP 5 5 5 5 5 5 Sep-15
USD/EUR 3 Sep-15
NI, 5 a9 4 AU 3 1hunaw 2 AAuLIEN _ o
ansnistdasundassiel (1l 2548-57)
% Average YoY Growth CAGR
GDP (EUR) -0.2 -0.3
Private Consumption (EUR) -0.1 -0.3
Government Consumption (EUR) -0.5 -0.8
Investment (EUR) -3.7 -4.4
Export Value (USD) 6.7 5.7
Import Value (USD) 4.4 2.3
HICP 1.7 1.7
USD/EUR 0.7 0.7
ﬁm: CEIC, Eurostat waz IMF
waewe: 1. GDP nsguinaLElnanaenau n1egUlnAresiguis nsamuluduningnins uazdnsniednenu Lﬂu‘ﬁmﬂmﬁﬁuq@nmuﬁq
2. CAGR fn Compound Annual G‘rowth Rate
3. GDP #1gil4 GDP Au31ANALT
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PT: Quarterly Real GDP Value and Growth
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PT: Quarterly Real Private Consumption Value
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PT: Quarterly Real Government Consumption

Bn EUR Value and Growth
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PT: Quarterly Real Investment Value and Growth
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GDP uazasnilsznaungdany

GDP Tusning Q2/58 18181/ 1.6% YoY 2ensfafnseriuly
Ingsnah 7 uazaenaaies 0.5% QoQ 1enesafnsaiuiy

1n311a% 5 WNNA1T1 6M/58 aeINeIFa 1.6% YoY 9t A1ndn

At lutdauneaiuaest] 48-57 atf 2.5%

nsglnatzinanialantu Q2/58 Benesia 3.2% YoY uenesin
Aaseruilulasunad 7 uazasnas 1.1% QoQ 1818 A3
Aasarudulnsunadl 9 uanWatsmn 6M/58 28186
2.9% YoY visil pndnAadelugauieaiuaast 48-57 ag
1.8% WazganIndaumaaiuaest) 55 agjiive 0.6% CAGR

n1rgUlnAv895guIe Q2/58 2818 aLie 0.6% YoY uaL
0.8% QoQ MANAANTEUN BM/58 TenEFaLAiEs 0.1% Yoy hail

AndAednludabtaiuaes) 48-57 ag 5.9%

nraanuludUNINGN193 Q2/58 188 5.1% YoY 1aEsa
Aaranuiilulnsunan 7 wazaunafa 1.1% QoQ Ua8s9
Aananuidulnsungf 5 n1nwansun 6M/58 aensda

6.9% YoY 9% AndnAedsludauneaiuaestl 48-57 et

20.5%

Q2/58 negiinailnanialantu n13glinAvesiguna ns
asuludunindnnas LATAINNARTALARBUNIIATH 5]
Contribution to GDP Growth (YoY) tv1fiu 2.1 Ppt 0.1 Ppt 0.8
Ppt WAz 0.3 Ppt ANANL 04T n13@49anguns § Contribution

to GDP Growth (YoY) winfiu -1.7 Ppt
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PT: Quarterly Export Value and Growth o
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PT: Quarterly Import Value and Growth
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PT: Quarterly Trade Balance
Bn USD
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N15A1TEUINaLsEINA

n1sdenan Q2/58 yar1 14.5 Bn USD 1ARa 12.9% YoY 1ARA

Ansenululnsungi 4 wiasnesa 7.8% QoQ

nn9deaan LAeu @.A. 58 yar 3.8 Bn USD #ARa 12.2% YoY
wpaRnsetuluieud 10 wazuafaia 27.2% MoM wan
WA130U1 8M/58 3R 36.9 Bn USD 1Asa 14.0% YoY vizaﬁ”qq
ndnAnadeludandeiurest] 48-57 7 35.2 Bn USD at] 4.8%

wazgandnauReniuwest] 53 og 3.2% CAGR

1391 49-58 Tuusiazll yardeaan weu a.a. AINdIABUNEY

IpenAFaLRAE 27.5% MoM

n1sridin Q2/58 yarn 17.8 Bn USD 1AAa 11.3% YoY wmsa
Aasenuilulnsungn 3 uAveasa 12.9% QoQ vaasiaiilu

ASILIN YA NUARIARAFAANY 3 TRFNI4

N9t Lheu @.A. 58 3aA1 4.7 Bn USD uAGa 13.5% YoY

PAFIRAADAWTUABUNA 11 WATUARIDY 20.1% MoM 11N

'
o

WA90u7 8M/58 3AR" 44.2 Bn USD MARa 15.7% YoY 7i9i /11
ndnAadsludaihaoiueestl 48-57 11 50.8 Bn USD et

13.0%

41l 49-58 Tuwsiarll yartudn weu a.a. AnduReunow

IpenAFaLaae 17.4% MoM

AANITAT Q2/58 11AAA 3.2 Bn USD 11mnaiafaiuiiu
Isunan 42 11Anaanadan 3.4 Bn USD lutaaingaiuaes

Triau wiranaiKIuaIN 2.3 Bn USD Tulnsunanau

AANIIAN 1AaU &.A. 58 11AAA 1.0 Bn USD annaiasaniily
Hauil 128 11Anaanawa1n 1.2 Bn USD lutdauiieniuaasd
feu wAL1ARaLANTUATN 0.8 Bn USD luideunau wan
WA190u1 8M/58 21ARA 7.3 Bn USD 11AARAAANIAIN 9.5
Bn USD lugauideniunesdiieu wail 11anasininAais

TudaaiReniueedt] 48-57 f1mRa 15.5 Bn USD
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PT: Quarterly Current Account Balance
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PT: Quarter-End International Reserve
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PT: Quarterly Average Harmonized Index of

Index Consumer Prices and Growth
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AALITYTAUALIA Q2/58 219RA 0.7 Bn USD 11AAARNTLAIN

0.2 4a 0.2 Bn USD ludnaiasniunestineu waslmsunanay

ANNANAL

AAUTYTLAUAZWA LABY N.A. 58 LAUAA 1.0 Bn USD LAuAA

' v
a

WNTWANN 0.7 uaz 0.2 Bn USD Tudaaideaiuaastinau uas
MaUNaN AMNAIAL UINWA1304 7M/58 LAUAA 0.1 Bn USD
waeugniuzanianaga 0.6 Bn USD ludauinaaiunediinen
viall WasusnuzainAedslugaaiiaafuredt 48-57 7

11mRA 10.2 Bn USD

Runudisesszndnatszind thow 3.8, 58 Yaen 19.3 Bn USD
ANRILANTRLAIN 19.4 LAY 19.7 Bn USD lutaalAaaiuaes
ey uaziheunean AMNATAL d2uLhau 4.0, 58 3aA1 18.8
Bn USD aaa9a1n 19.7 Bn USD ludasiAtaiuaastinai ws

WNTIUANN 18.4 Bn USD lulAaunan

N1991997U

AMTINITI1NIU Q2/58 LadE 12.5% AARIANN 14.4% WA

13.5% ludaaimeaiuredilien wazlnsunanat puasy

fM31N1991991% 1RO A.A. 58 mﬁi 12.4% aA84AN 13.6%
TudraiRenfurestiney s wantiosan 12.3% ludeu
few MNANAL MNRANT0N BM/SE  LaAE 12.8% ARAIAIN
14.4% lugaaigatusesilien vl gandnAnadslugas

WAeIuedt] 48-57 1 11.7%

ARSINULNE

prHsnA1fuIlnea (HICP) Q2/58 9818159 0.7% YoY LAY

2.0% QoQ

1991 49-58 luusiazll HICP Q2 gandnlmsnnanen Tnaaene s

@ae 1.5% QoQ

HICP Q3/58 gn215i7 0.8% YoY Wwsiumsia 0.4% QoQ
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® HICP 18w N.¢. 58 2818A2 0.9% YoY 1enefafafenuile
BOUT 7 LT8R 0.7% MoM ¥nfiansaun OM/58 Jene s
0.5% Yoy 1iail gendnAniads ludaniantunesil 48-57 ag
6.8% genindaaiitaifuasil 55 ag 0.3% CAGR wazgedaiile

Wauiudaaasaiuredl 48-57

ansnantdasu

® snsuanilasu EUR Q2/58 1adas 1.1125 USD/EUR 88UATAY
18.8% YoY  WAwI4ATU 0.2% QoQ wiaA1TuiluaTILsn

NAIANBDUAIAIAAFADNY 3 TINE

e dnruanilasy EUR Q3/58 1aas 1.1128 USD/EUR 88UANAY

14.7% YoY aaue1asnnsarflulniunagi 5 winsasn QoQ

o §msruanida EUR tAew n.g. 58 1ade 1.1203 USD/EUR
gaUAAY 11.0% YoY sauArasfnseiuiiufeud 14 uay
SaUANRI 0.1% MoM WA 7.7% YTD 91nfansoun OM/58 1ade
1.1118 USD/EUR laufnas 17.6% YoY il seusasiiaiiey
fupiadnludaaienfunast 48-57 1 1.3441 USD/EUR )

17.3% wazaeuAuInngailameuiudafeaiieedt 48-57
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PT: Monthly Export Value and Growth

PT: Monthly Import Value and Growth
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PT: Real GDP Value and Growth in 6M
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PT: Real Investment Value and Growth in 6M
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PT: International Reserve in Aug
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PT: Quarterly Real GDP Value
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PT: Quarterly Real Private Consumption Value PT: Accumulated Real Private Consumption Value
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PT: Monthly Import Value PT: Accumulated Import Value
Bn USD Bn USD
9 90
s | 75 1
60 +
7 4
45 |
6 4
30
5 15
4 T T T T T T T T T T T ] 0 T T T T T T T T T T T ]
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec iM 2M 3M 4M 5M 6M 7M 8M O9M 10M 11M 12M
------- 2011 2012 2013 2014 2015 ------- 2011 2012 2013 2014 e 2015
PT: Monthly Trade Balance PT: Accumulated Trade Balance

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M

2012 2013

2014 == 2015 = = | | -=----- 2011

2012 2013

2014 e 2015

PT: Monthly Current Account Balance PT: Accumulated Current Account Balance

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M

2012 2013

2014 === 2015 = | | ------- 2011

2012 2013

2014 e 2015

PT: Monthly Unemployment Rate PT: Average Unemployment Rate

% %

18 - 18 4

17 A 17 4

16 16 4

15 - 15 4

14 | 14 | I

13 34— e

12 e — 1p Lmmmmmmmmpeemommmenmmeenoore oot T

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M

—— 2011 2012 2013 2014 emmmmm2015| | | ------- 2011 2012 2013 2014 e 2015

10 SUNENSNSIN

Bangkok Bank




SWmASNgI0m

Bangkok Bank

Research Department

PT: Economic Report
Economic Indicators

22 AATAN 2558

PT: Monthly Harmonized Index Growth of

PT: Growth of Average Harmonized Index of

% YoY Consumer Prices % YoY Consumer Prices
4 -~ 4 -
3 31 \—\
2 2
14 14
°] 0 | — ‘
-1 - -1 4
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
------- 2011 2012 2013 2014 e 2015 \ ------- 2011 2012 2013 2014 e 2015
PT: Monthly Average Exchange Rate PT: Average Exchange Rate
USD/EUR USD/EUR
1.54 1.45 4
1.46 140 { e T T
==
1.38 1.35 // I \
1.30 4
1.30
1.25 4
1.22 1.20 |
1.14 1.15 4
e ——
106 T T T T T T T T T T T 1 110 -1 T 1 rr 1+ T 1T 1T 1
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
\ ------- 2011 2012 2013 2014 e 2015 \ ------- 2011 2012 2013 2014 e 2015
PT: Month-End International Reserve
Bn USD
26 ~
24
22
20 +
18 A
16 T T T T T T T T T T T )
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
------- 2011 2012 2013 2014 e 2015

11

SWIRSNTaNw

Bangkok Bank




PT-TH: Monthly Export Value and Growth PT-TH: Quarterly Export Value and Growth
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Mn USD PT-TH: Export Value and Growth in 8M % PT-TH: Yearly Export Value and Growth
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PT-TH: Monthly Export Value PT-TH: Accumulated Export Value
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2013 2014 2015f 2013 2014 2015
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Jun Jul Aug Sep
Real Sector
Nominal GDP (SA, Bn USD) 226.6 229.1 197.5 59.0 59.0 59.2 56.9 54.1 49.1 49.7 - - - - -
Real GDP (SA, % YoY) -1.1 0.9 1.6 1.9 1.0 0.9 1.2 0.6 1.6 1.6 - - - - -
- Private Consumption (SA, % YoY) -1.2 2.2 - 1.6 23 1.9 2.9 2.0 25 3.2 - - - - -
- Government Consumption (SA, % YoY) -2.0 -0.5 - -0.4 -0.4 -0.3 0.1 -1.3 -0.5 0.6 - - - - -
- Investment (SA, % YoY) -5.1 2.8 - 31 0.2 4.8 35 2.8 8.8 5.1 - - - - -
Real GDP (SA, % QoQ) - - - 1.0 -0.5 0.5 0.2 0.4 0.5 0.5 - - - - -
- Private Consumption (SA, % QoQ) - - - 1.0 0.2 0.3 14 0.1 0.7 11 - - - - -
- Government Consumption (SA, % QoQ) - - - 13 -0.6 -0.3 -0.4 0.0 0.2 0.8 - - - - -
- Investment (SA, % QoQ) - - - 1.8 -3.4 4.7 0.4 1.2 2.3 11 - - - - -
GDP Per Capita (USD) 21,743.8| 22,080.6| 18,983.8 - - - - - - - - - - - -
Population (Mn Persons) 104 104 10.4 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 16.4 14.1 12.3 15.4 14.8 14.4 13.7 13.5 135 12.5 - 12.3 12.3 12.4 -
External Sector
Export (Bn USD) 62.9 63.5 = 16.3 16.0 16.7 154 15.4 135 14.5 - 51 5.1 3.8 -
- % YoY 7.7 0.9 - 11.9 6.2 4.3 -0.8 -5.6 -15.8 -12.9 - -10.8 -14.1 -12.2 -
Import (Bn USD) 75.9 77.8 - 20.3 19.6 20.0 19.4 18.8 15.8 17.8 - 6.0 5.9 4.7 -
- % YoY 4.6 2.6 - 11.0 10.5 7.2 12 -7.3 -19.7 -11.3 - -12.8 -18.8 -13.5 -
Trade Balance (Bn USD) -13.0 -14.3 - -4.0 -3.6 -34 -4.0 -34 -2.3 -3.2 - -0.9 -0.8 -1.0 -
Current Account Balance (Bn USD) 3.2 12 14 1.6 -11 -0.2 2.2 0.2 -0.2 -0.7 - 0.2 1.0 - -
- % of GDP 14 0.5 0.7 2.6 -1.9 -0.3 3.9 0.5 -0.4 =113} - - - - -
International Reserve (Bn USD) 17.6 19.6 - 17.6 19.0 19.4 18.9 19.6 21.2 19.3 - 19.3 18.4 18.8 -
External Debt (Bn USD) 531.6 493.7 - 531.7 553.3 554.5 511.0 495.9 445.4 455.6 - - - - -
- % of International Reserve 3,028.4] 2,516.8 -1 3,028.8| 2,914.0| 2,856.4| 2,696.9| 2,527.9| 2,104.3| 2,358.8 - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 6.2 0.5 - 14.8 3.6 35 5.0 -8.3 35 - - - - - -
Government Expenditure (% YoY) 3.9 -0.1 - 5.2 -4.6 9.1 BI5) -7.4 31 - - - - - -
Fiscal Balance (Bn USD) -10.8 -10.3 = AL -3.3 -4.0 -1.7 -1.3 -2.7 - - - - - -
- % of GDP -2.1 -2.4 - -2.1 -5.9 -6.6 -3.0 -2.4 -5.8 = - - - - -
Government Debt (Bn USD) 300.5 279.0 -| 300.5| 310.6] 308.0| 298.7| 279.0 250.8 - - - - - -
- % of GDP 129.7 130.2 - 129.7 133.3 130.8 132.2 130.2 129.6 - - - - - -
Inflation (% YoY)
HICP 0.4 -0.2 0.6 0.1 -0.1 -0.2 -0.3 0.0 0.0 0.7 0.8 0.8 0.7 0.7 0.9
Core HICP - - - - - - - - - - - - - - -
PPl 0.1 -1.2 = -1.1 =15 -0.5 -0.9 -1.9 -3.3 -2.0 -3.3 -1.9 -2.4 -3.2 -4.1
Stock Market (Period End)
PSI20 Index 12,947.3| 9,713.4 -112,947.3]15,017.4(13,735.5(11,619.1| 9,713.4|12,080.6|11,502.1(10,487.8(11,502.1|11,841.1|10,899.6|10,487.8
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 79.2 58.0 - 79.2 91.5 86.6 72.3 58.0 63.6 62.8 - 62.8 63.6 - -
Bond Market (Period End, % pa)
3-Year Government Bond Yield 4.04 1.03 - 4.04 1.86 1.20 111 1.03 0.50 0.58 0.58 0.58 0.75 0.59 0.58
10-Year Government Bond Yield 6.04 2.81 - 6.04 4.43 3.50 3.18 2.81 1.74 2.93 2.59 2.93 2.74 2.52 2.59
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.25 0.05 - 0.25 0.25 0.15 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.05
Deposit Facility Rate 0.00 -0.20 - 0.00 0.00 -0.10 -0.20 -0.20 -0.20 -0.20 -0.20 -0.20 -0.20 -0.20 -0.20
Marginal Lending Rate 0.75 0.30 - 0.75 0.75 0.40 0.30 0.30 0.30 0.30 0.30 0.30 0.30 0.30 0.30
3-Month EURIBOR 0.29 0.08 - 0.29 0.31 0.21 0.08 0.08 0.02 -0.01 -0.04 -0.01 -0.02 -0.03 -0.04
Exchange Rate (Period Average)
USD/EUR 1.3308 1.3211 -| 1.3681( 1.3706| 1.3705( 1.3050| 1.2383| 1.1101| 1.1125( 1.1128| 1.1189( 1.0967| 1.1215( 1.1203
JPY/EUR 130.18 140.50 -] 139.31] 140.39 139.62| 137.63| 144.37| 132.03] 135.41| 135.70f 137.01| 136.34| 136.07| 134.69
Source: CEC, ECB, IMF and Eurostat
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. % of GDPis calculated from Nominal GDP.
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