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LASHFNALNIWA LA Q4/2561

® GDP 1n1mali Q4/61 181869 3.1% YoY waz 5.0% QoQ wndFungnia sa1esa 1.0% QoQ winiaisma 1 61 2a1asa
2.7% YoY

® Q4/61 N9EIBBNAUAN AR 154.5 Bn USD 2818161 7.7% YoY WAL 0.6% QoQ N1stintdn@uAn yamn 139.3 Bn USD 2engifa
12.9% YoY uaz 6.9% QoQ adualiinan1sAn fiuga 15.2 Bn USD iiunaanasandaaimeaiuzedtineu uazlasuianauw win
Wan90u T 61 n19d9aan@uhn Yari 604.9 Bn USD 2818619 5.4% YoY N191din@uAn yar1 535.2 Bn USD a818i6a
11.9% YoY daualiinan19@n \iuna 69.7 Bn USD \iunaanaininantiieu

° m‘”ﬁﬁﬁm%uﬂm (CPI) Q4/61 2818161 1.8% YoY A% 0.03% QoQ #nansaun 1l 61 aenesa 1.5% YoY

M5UsziiuaUALAT BIAENER ALRRY WazAgegn (1] 2551-62)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (KRW) - 5 5 5 5 - Dec-18
Private Consumption (KRW) 5 5 5 5 Dec-18
Government Consumption (KRW) - 5 5 5 5 - Dec-18
Investment (KRW) - 5 5 5 5 - Dec-18
Export of Goods Value (USD) 3 4 4 3 4 3 Feb-19
Import of Goods Value (USD) 3 4 4 4 5 3 Feb-19
Trade Balance (USD) 2 3 4 3 3 3 Feb-19
Current Account Balance (USD) 3 3 4 3 3 3 Jan-19
International Reserve (USD) 4 4 5 4 5 4 Feb-19
Unemployment Rate 3 4 5 4 5 3 Feb-19
CPI 5 5 5 5 5 5 Feb-19
KRW/USD 3 3 2 3 3 3 Feb-19
NINEWA; 5 &9 4 AAUL WY 3 1hunaw 2 A i
ansn1stdasunilassisil (@l 2551-61)
% Average YoY Growth CAGR
GDP (KRW) 3.1 3.1
Private Consumption (KRW) 2.2 2.2
Government Consumption (KRW) 3.9 3.9
Investment (KRW) 2.6 2.6
Export of Goods Value (USD) 5.2 4.5
Import of Goods Value (USD) 5.2 3.8
CPI 2.2 2.2
KRW/USD 1.9 1.5
ﬁ'm: CEIC waz IMF
ANEWE): 1. SRIINTINU Lﬂuﬁﬂgaﬁﬂ%ﬂq@ﬂﬁ%ﬁq
2. CAGR A Compound Annual Glrowth Rate
3. GDP Mlﬁﬂﬁd GDP mmﬁmmﬁ
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KR: Quarterly Real GDP Value and Growth
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KR: Quarterly Real Private Consumption Value %
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KR: Quarterly Real Government Consumption
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KR: Quarterly Real Investment Value and Growth
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KR: Quarterly Real Export of Goods and
Services Value and Growth
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KR: Quarterly Real Import of Goods and
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KR: Quarterly Export of Goods Value
Bn USD and Growth
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KR: Quarterly Import of Goods Value and Growth
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o 4941 52-61 Tuusiazll nnsaenuluduningnias Q4 gandn
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e Q4/61 nsguinatslnaniaenau n139dinAT09sgLNa Uaz
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v 1
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® n17d988aNAUAT Q4/61 AR 154.5 Bn USD zgm;mﬁumzuwi
Q1/51 Inssnafa 7.7% Yoy asnasaissiaiuiulnsunad o
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% KR: Quarterly Average Unemployment Rate
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KR: Quarterly Average Consumer Price Index

Index
(2015-100) and Growth %
105 4 r5
Ha
100 4
r3
95 A r2
ri
90/\\/\/\/\/\/\’~/\ /\M/A\AL/\A\
'/\/\V v V Lo
85 -1

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

‘ Index (LHS) =———0% YoY (RHS) % Q0Q (RHS) ‘

KR: Quarterly Average Exchange Rate
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KR: Monthly Export of Goods Value and Growth KR: Monthly Import of Goods Value and Growth .
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KR: Import of Goods Value and Growth in 2M
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KR: Yearly Real GDP Value and Growth

KR: Yearly Real Private Consumption Value
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KR: Yearly Real Export of Goods and Services
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KR: Yearly Real Import of Goods and Services
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Bn USD KR: Yearly Trade Balance
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KR: Quarterly Real Private Consumption Value

KR: Quarterly Real Government Consumption
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KR: Monthly Current Account Balance

KR: Month-End International Reserve
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KR: Average Real Government Consumption
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KR: Average Unemployment Rate

KR: Growth of Average Consumer Price Index

% YoY
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KR: Accumulated Real Investment Value

KR: Accumulated Real Export of Goods and
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Mn USD KR-TH: Monthly Export of Goods Value and
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KR-TH: Quarterly Export of Goods Value and
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KR-TH: Monthly Export of Goods Value KR-TH: Average Export of Goods Value
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KR-TH: Accumulated Export of Goods Value
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2017 2018 2019
2017 2018 2019f
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Nov Dec Jan Feb
Real Sector
Nominal GDP (Bn USD) 15329( 1,621.5| 1,699.7 369.1| 3799 390.1| 393.8| 410.6| 411.3| 401.7| 397.8 - - - -
Real GDP (% YoY) 3.1 27 26 29 28 38 28 28 28 2.0 31 - - - -
- Private Consumption (% YoY) 26 2.8 - 21 24 2.6 34 35 28 25 25 - - - -
- Government Consumption (% YoY) 34 5.6 - 24 28 4.3 4.1 5.8 4.8 4.6 7.1 - - - -
- Investment (% YoY) 8.6 -2.2 - 11.0 10.0 9.2 5.0 37 -1.3 -6.6 -3.8 - - - -
Real GDP (SA, % QoQ) - - - 1.0 0.6 14 -0.2 1.0 0.6 0.6 1.0 - - - -
- Private Consumption (SA, % QoQ) - - - 0.5 1.0 0.8 1.0 0.7 0.3 0.5 1.0 - - - -
- Government Consumption (SA, % QoQ) - - - 0.6 1.2 19 05 22 0.3 15 3.0 - - - -
- Investment (SA, % QoQ) - - - 36 18 0.9 -1.2 2.0 -2.9 -4.6 19 - - - -
GDP Per Capita (Th USD) 29,743.5| 31,370.1(32,765.8 - - - - - - - - - - - -
Population (Mn Persons) 51.4 51.6 51.9 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 37 38 - 37 38 36 3.7 37 38 4.0 38 38 38 44 37
Unemployment Rate (%) 3.7 3.8 3.7 4.2 3.9 3.4 32 4.3 39 3.8 34 32 34 45 4.7
External Trade
Export of Goods (Bn USD) 573.7 604.9 -| 1321| 1470 151.1| 1435 1451 1516 153.6/ 1545 515 48.2 46.2 394
- % YoY 15.8 54 - 14.6 16.7 24.0 8.4 9.8 31 1.7 77 36 -1.7 -6.2 -11.4
Import of Goods (Bn USD) 4785 535.2 -| 116.4| 1178 120.9| 1234 132.4| 1332 130.3| 1393 46.8 440 45.0 365
-% YoY 17.8 119 - 24.1 18.6 179 116 13.7 13.0 7.8 12.9 114 1.1 -1.7 -12.6
Trade Balance (Bn USD) 95.2 69.7 - 15.6 29.2 30.2 20.1 12.6 185 233 15.2 4.7 4.2 1.1 3.0
Current Account Balance (Bn USD) 752 76.4 795 185 156 222 19.0 15.6 195 249 16.5 47 57 58 -
- % of GDP 4.9 4.7 47 5.0 4.1 57 48 38 4.7 6.2 4.1 - - - -
International Reserve (Bn USD) 389.3 403.7 -| 3753| 380.6| 384.7| 389.3| 396.8] 400.3| 403.0| 403.7 403.0| 403.7( 4055| 4047
External Debt (Bn USD) 412.0 440.6 - 404.4 405.5 408.4 412.0 427.0 433.3 441.7 440.6 - - - -
- % of International Reserve 105.8 109.1 - 107.8 106.6 106.2 105.8 107.6 108.2 109.6 109.1 - - - -
Number of Tourists (Mn Persons) 133 153 - 37 3.0 3.2 34 34 3.9 3.9 4.2 14 13 11 1.2
- % YoY -22.7 15.1 - 32 -32.6 -34.8 -20.0 -9.1 26.5 23.0 239 235 16.8 15.6 15.0
Government Sector
Government Revenue (% YoY) 8.8 - - 105 8.6 54 10.8 79 12.6 8.4 - 10.7 - - -
Government Expenditure (% YoY) 6.1 - - 0.7 116 3.0 109 4.2 156 82 - -17.6 - - -
Government Balance (Bn USD) 515 - - 127 16.1 40.8 72.8 -14 34 23.2 - 7.9 - - -
- % of GDP 34 - - 34 4.2 10.5 185 -0.3 0.8 58 - - - - -
Government Debt (Bn USD) 568.0 - -| 529.8| 557.6| 554.6/ 5680 606.7| 6221 591.7 - - - - -
- % of GDP 37.1 40.4* 40.4 1435 74.4 48.7 37.1 385 38.7 36.6 - - - - -
Inflation (% YoY)
CPI 19 15 18 22 19 22 14 11 15 1.6 18 2.0 13 0.8 05
Core CPI 15 1.2 - 1.7 15 14 14 1.2 14 11 11 1.2 11 1.0 11
PPI 35 2.0 - 4.2 33 34 3.0 13 2.2 29 15 15 0.9 0.1 -0.2
Financial Sector (Period End)
Total Loans (% YoY) 55 149 - 9.7 8.7 4.5 14.9 13.0 10.3 6.9 31 40 31 16 -
Total Deposits (% YoY) 4.6 154 - 9.9 8.0 2.7 15.4 12.6 10.0 75 26 4.0 2.6 1.1 -
L/D Ratio (%) 87.1 86.8 - 86.5 87.2 87.3 86.8 86.8 875 86.8 87.2 859 87.2 86.1 -
NPLs (% of Total Loan Outstanding) 0.9 - - 1.0 1.0 1.0 0.9 0.9 0.8 0.8 - - - - -
Stock Market (Period End)
KOSPI Stock (Index) 2,467.5| 2,041.0 -| 2,160.2| 2,391.8| 2,394.5| 2,467.5| 2,445.9| 2,326.1| 2,342.7| 2,041.0( 2,096.9] 2,041.0( 2,204.9| 2,195.4
Trade Value (Mn USD/Day) 43570 55252 -| 3,755.7| 4542.9| 4,431.7| 4,697.6| 6,022.8| 6,860.5 4,587.8| 4,629.8| 4,703.2| 4,039.2 5,001.3| 3,870.3
Market Capitalization (Bn USD) 1,4829| 1,197.4 -| 1,235.6| 1,370.0{ 1,377.0| 1,482.9( 1,521.2| 1,420.7 1,399.9| 1,197.4( 1,247.2| 1,197.4( 1,299.2| 1,291.4
Bond Market (Period Average, %pa)
1Y Treasury Bond Yield 154 1.84 - 1.48 1.46 1.47 1.76 1.85 187 1.82 1.82 1.84 178 1.73 1.76
10Y Treasury Bond Yield 2.28 2.50 - 217 2.20 2.28 2.49 2.70 2.69 2.44 218 221 1.99 1.99 1.99
Interest Rate (%pa)
Policy Rate: Base Rate (Period End) 1.50 1.75 - 1.25 1.25 1.25 150 1.50 150 1.50 175 1.75 1.75 1.75 1.75
Uncollateralized Overnight Rate (Period Average) 126 152 - 1.23 1.23 124 134 1.49 1.49 151 1.60 151 1.77 176 1.76
Lending Rate Loan to Corporation (Period Average) 3.49 3.66 - 3.52 3.44 3.45 3.54 3.68 3.64 3.63 3.70 3.69 3.77 3.81 -
Exchange Rate (Period Average)
KRW/USD 1,129 1,100 -| 1151 1130 1131] 12105 1071 1080 1,121 1126 1125/ 1,122 1120 1,122
KRW/EUR 1,274 1,297 -| 1210/ 1263] 1334] 1291 1317 1288 1,298] 1284 1278 1279 1,283] 1272
Source: CEIC and IMF
Note: 1. % YoY and % QoQ of all items except export and import are calculated in KRW term.
2. Total Loans are Total Loans of Commercial and Specialized Banks.
3. Total Deposits are Total Deposits of Commercial and Specialized Banks.
4.% of GDP is calculated from Nominal GDP.
*Estimated Figure
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